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THE BUSINESS 
OUTLOOK 





Indications that business is marking the descending 
curve of a normal Spring rise appear in a renewed 
moderate decline of The Annalist Commodity Price In- 
dex, and in a decrease of steel production accompanied 
by increased weakness in prices. 
are apparently ahead of the record for March, 1926. 


Building contracts 








T is one of the minor 
curiosities of business 
thinking thet in the 
absence of very defi- 
nitely optimistic news 
from industry and 
trade generally, a por- 
tion of the business 
public has _ concen- 
trated what it is pleased to consider 
its mind on the extraction from the 
movements of the stock market of 

some reflection there of outside busi- 
ness influences. The process ap- 
pears, both in its nature and in its 

exceedingly scanty results, to be 
rather singularly unprofitable. 

The high rate of production of pig 
iron in March seems the outstanding 
peg for immediate business optimism. 
In fact that output was large— 
somewhat exceeding the usual sea- 
sonal increase from February to 
March; but with relation to steel, pig 
iron production frequently moves 
with a slight lurch, and the proba- 
bility is that last month’s high fig- 
ures, together with such continuance 
of that high rate into April as may 
take place, will result by May in a 
surplus of pig iron and in another 
slight decline of the price thereof. 
The testimony of car loadings makes 
it clear that distribution of goods is 
proceeding in large volume, in vol- 
ume greater in fact than was re- 
corded last year at this season. Yet 
singularly enough there is practical 
unanimity from all sources of obser- 
vation and opinion to the effect that 
the first quarter’s business was lower 
than business in the same months 
last year. 

Once more also the figures for 











building contracts have swelled eno1 
mously. The F. W. 
tion’s daily average of awards for the 
last four business days of March 


Dodge ( porpora 


$27,679,000 make it pretty clear that 


the total for last month will 
ceed that for March of last 
Awards in Greater New York for the 
first quarter of this year are 33 pel 
cent. behind the figures for the first 
quarter of 1926. On the face of these 
figures it seems to this writer diff 
cult to detect in the returns any signs 
of general decrease in building ac 
tivity; one would like to know how 
many national banks have taken ad 
vantage of the McFadden amen 
ments to go into the real estate bu 
ness on a very large scale. The co 
tinued high level of building 
tracts awards is assuredly not due t 
pressing need of more housing 
any sort; it can hardly be anything 
else than the reaction to the 

to lend money—preferably other pe 
ple’s money. 

Rather the most significant thing 
—or perhaps one should say the two 
most _ significant 
new decline in The Annal 
Commodity Prices, bringing the lev. 


things—are__ th: 
st Index o 


for last Tuesday to 142.1; and the 
evidence reported by The Iron Age 
showing a slackening in steel pr 


duction such as was forecast i 
this article some weeks ago The 
reasoning of those earlier articles i 
equally in point now; 
with our over-expanded steel produc 
ing plant nothing but a continuous 
boom demand can prevent a slacken 
ing in output and then a renewed 
weakness of prices; both these fea 
tures are (Continued on Next Page) 
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now in evidence in the steel industry, 
and they point to a later recession for a 
part of the Summer which may well 
enough be only a normal seasonal sag to 
be followed by higher activity in the 
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early Fall. The contribution such a 
course in the steel and iron industry 
would make to a lower level of the com- 
modity price index is not one of its 
least important aspects. The decline in 
The Annalist Index of 0.8 of a point from 
March 29 was due to decreases or the 
lack of upward movements in all the 
commodity groups represented. 

lf we may accept Professor Commons’s 
prescription, presented in his article in 
The Annalist of last week, the proper 
treatment for this state of affairs is the 
selling by the Reserve banks of their 
holdings of securities. Such a course, 
as Dr. Commons sees it, would enlarge 
member bank funds, enabling them to en- 
large their reserves with the Reserve 
banks and thereupon to create an added 
volume of demand deposits—i. e., an ad- 
dition to the commercial money stocks 
which would send up the prices of com- 
modities. But this writer confesses to a 
considerable doubt of the efficacy at this 
moment of this course of treatment for 
the commodity price level. 

A feature of current comment on the 
business situation is the rather forced 
cheerfulness of various references to the 
automobile industry. It is admitted, 
somewhat widely, that sales and hence 
production have not been up to the mark 
of a year ago; while the heavy price cut 
by one of the smaller makers of high- 
priced cars is engagingly minimized as 
an indication not significant for the in- 
dustry as a whole. BENJAMIN BAKER. 


As Others See It 


Excess Producing Capacity 
From The Iron. Age 

T is an economic axiom that the pros- 

perity of a people arises out of pro- 

duction; that it is impossible for a 
people to produce too much. This is 
theoretically true. Nevertheless, every 
mercantile man knows that it is not only 
possible to produce too much of some 
one thing but also that this happens too 
frequently for commercial comfort. At 
the present time the United States is 
clearly producing too much of many 
things. 

Generalizing, we may say that there is 
a superfluity of the main foodstuffs, fi- 
bers, fuels and many of the metals. More 
particularly there is excessive production 
of cotton and woolen goods, of wheat, 
corn and meat, of copper and zinc, of coal 
and petroleum. The markets that are 
really strong are few. Tin is one, owing 
to international scarcity. Rayon, after 
having a black year, is now advancing. 
Iron and steel and brimstone are fairly 
firm. It is hard to think of other major 
commodities whereof producers can be 
optimistic. 

In regard to nearly all of these com- 
modities the explanation is excessive pro- 
ducing capacity. The desire to make use 
of the maximum thereof that is possible 
reduces prices and contracts margins of 
profit. The reduction in wholesale prices 
is more than in retail. Merchandisers, 
therefore, profit at the expense of pro- 
ducers, but nevertheless the public enjoys 
cheaper prices and will do so even more 
if maladjustment becomes prolonged. 

Maladjustment in fact expresses the 
reason for trouble. We do not produce 
too much in the aggregate, and never can, 
but we do produce too much of many 
things and not enough of others. At the 
present time we do not produce enough 
of houses and means of transportation 
and distribution. If we did produce 
enough of those things rents would not 
be so high, the average family could en- 
joy more rooms, it would be easier to 
commute to and from the suburbs; and 
by narrowing the spread between whole- 
sale and retail prices every one might 
acquire more things. In short, it would 
not be so hard for the young people to 
raise their families as it continues to be. 

A socialistic economy might abolish such 
maladjustment if it had one omniscient 
and omnipotent head. 
would not be easy to shift surplus cotton 
spinners from Massachusetts to be brick- 


But even so it- 


layers in New York; and if it were, the 
bricklayers’ union might object. 

Let it be remarked that excessive pro- 
ducing capacity means always an exces- 
sive personnel attached to each industry. 
What to do with it is really the great 
problem. ‘The operators of plants may 
contract their scale of production; indeed 
are bound to do so; but ipso facto that 
crystallizes out the superfluity of work- 
ers. Eventually they become dispersed 
into other work, just» as migration from 
the farms to the towns has been going 
on, but this is a slow process, and to it 
organized labor offers a resistance. 





A Word to the Wise 
From The Journal of Commerce, 
New York 

Have our bank consolidations really 
done anybody any good? That is a large 
and very difficult question, but one an- 
swer to it is likely to be given in the 
negative by those who find that the 
“branches” acquired through consolida- 
tion by “big” institutions complaining of 
higher costs of operation and raising the 
minimum balance which they demand of 
depositors often by 100 or 150 per cent. 
There has been a drift lately toward 
such an advance in balance requirements, 
and it is defended by some bankers on 
the ground that costs have greatly risen 
and that they cannot afford to “carry” 
the small depositor. A like attitude is 
being adopted by sundry of our trust 
companies which are inclined to frown 
upon “small” trusts on the ground that 
they “are not worth while.” 

Banking is a public service. In addi- 
tion to that it is also a business whose 
profits are derived from large turnover. 
The most successful banks have been 
those that had small accounts and a great 
many of them, not those with a good deal 
of bronze and marble in the banking 
rooms. The question what it really costs 
to carry a deposit account depends en- 
tirely on what items of expense are as- 
signed to deposit management—a subject 
on which bankers widely differ. It would 
be easy to make banking so inaccessible 
to the average man as to lead to new and 
perhaps unwise demands with reference 
to the incorporation of banks, particular- 
ly in our cities. It would be easy to ren- 
der trust companies service so inaccessi- 
ble as to create a demand for the appoint- 
ment of a public trustee, as in some other 
countries. 

Why not avoid both of these contin- 
gencies ? 
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FINANCIAL 
MARKETS 


HE stock market has at last broken 
T out of the monotonous trading 

area in which it confined 
throughout March and has apparently 
begun a new upward move. The con- 
fusing dissimilarity of behavior in dif- 
ferent individual issues or groups which 
marked the past five weeks has also 
ceased and the market is now moving 
more as a unit than at any time since 
mid-February. 

The week began bearishly enough. On 
Friday and Saturday there were sharp 
although scattered declines which to 
many observers seemed to presage a gen- 
eral bear attack. Monday afternoon, 
however, the trend was abruptly re- 
versed with a spectacular drive against 
the skorts in Baldwin Locomotive, and 
by Tuesday’s close a broad bull market 
was in full swing. The upward trend 
continued without interruption through 
the remainder of the week, with the rails 
developing pronounced strength Thurs- 
day. Tuesday’s total volume of trading 
has been exceeded only once this year— 
on that peculiar day early in February 
when enormous blocks of low-priced rail- 
road stocks were turned over. 

In many stocks, of course, the ad- 
vance of the past few days has more the 
appearance of a rally from severe de- 
clines of March than the start of a new 
and distinct bull movement. In this class 
fall the gains recorded in such stocks as 
American Can, Asphalt, Combustion En- 
gineering and Dodge. But other equally 
or more important issues have broken 
through their previous high records of 
the year. Among these are United States 
Steel (with a new high record for all 
times at 172%), Bethlehem Steel, Gen- 
eral Motors, Hudson, Woolworth, New 
York Central and Pennsylvania. The 
oils were conspicuously firm, in contrast 
to their recent acute weakness 


was 


From a stock market viewpoint the 
general politico-economic situation is re- 
markably featureless. There are really 
no first rate bearish factors of a posi- 
tive sort. On the bull side it may te 
argued that there are no foreseeable po- 
litical disturbances in the immediate fu- 
ture, that money is easy, and that there 
is very little public speculation. General 
business activity does not seem likely to 
change radically enough in the next 
month or two to warrant any important 
move in stocks. Apparently, then, there 
is a balance of factors favoring further 
advance. 

Yet the fact remains that stocks have 
been advancing for three years and that 
most issues are now at very high prices. 
In most cases it would appear that pres- 
ent quotations discount generously all 
present earnings and future possibilities. 
Steel common, for example, earned prac- 
tically as much in 1923 as it did in 1926. 
Yet it is selling today at just double 
its low price in 1923. Nevertheless, how 
are stocks to be brought down so long 
as money remains cheap? 

The bond market continued to ad- 
vance throughout the week. Atchison 
general 4s reached the highest prices in 
twenty years. Time money 
main unchanged at 4% to 4% per cent. 
and call funds ranged between 4 and 4% 
per cent. Member banks in their state- 
ment as of March 30 report a slight in- 
crease in commercial borrowings but no 
other change of importance. In the for- 
eign exchange markets sterling declined 
slightly during the week. The lira ad- 
vanced sharply. Spanish pesetas turned 
reactionary after their recent extended 
rise. Canadian dollars advanced. 

A. McB. 
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The Net Earnings of Light and Power Utilities 


seventeenth article in a 


This is the 

comprehensive survey and discussion of 
the electric light und power utilities of 
the United States.* 
-—<—]HE last items to receive 
consideration in the 
distribution of incomes 
are dividends and ad- 
ditions to surplus. 
These items are essen- 
tially different from 
the other expenditures 
previously considered 
(ope.ating expeuses and fixed charges) 
in that their payment and amount are 
subject to the discretion of the directors. 
It is, therefore, sufficient for the present 
purpose to consider the amounts avail- 
able for dividends and additions to sur- 
plus as residuals, and to determine 
merely the proportion of gross revenues 
which is available for these purposes. 
No distinction is attempted here between 
dividends for preferred stocks and divi- 
dlends for common stocks. The distinc- 
tion significant for the present purpose 
is between those portions of gross reve- 
nues which must be appropriated for 
specific purposes, such as expenses and 
interest, and those other portions which 
may be used subject to the discretion and 
determination of the directors. 














Typical Ratio 14 Per Cent. 


In the two previous articles on operat- 
ing ratios and payments for fixed 
charges it was found that in the typical 
cases of those utilities here considered, 
approximately 73 per cent. of gross reve- 
nues is necessary to pay operating ex- 
penses and 14 per cent. is needed to 
meet the cost of borrowed capital.’ 
This leaves 14 per cent. of gross revenues 
available for dividends and additions to 
surplus in the typical case. When the 
ratios of net income to gross revenues are 
considered the approximated typical ratio 
is .14. In ChartI the distribution of these 
ratios is presented graphically. From 
this chart it can be seen that the class 
interval containing the greatest number 
of cases is the interval .12—.15. (In this 
and in the succeeding charts the bars to 
‘the left of the class interval .00—.03 rep- 
resent negative ratios, or, in other words, 
ratios of deficits to gross revenues.) The 
value of the typical ratio approximated 
from this distribution is .14, which 
means that when all of the _ public 
utility companies included in this study 
are considered together irrespective of 
kind, size, &c., the typical case is one in 
which 14 per cent. of gross revenues is 
available for dividend payments and for 
additions to surplus. The proportion of 
gross revenues available for this purpose 
is thus the same as that which is neces- 
sary to meet fixed charges. 


Chart I. Ratio of Net Income to Gross 
Revenues, All Companies 
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By O. GRESSENS 


It can also be seen from Chart I that 24 per cent. of the total number 


there are a number of negative ratios among the gas and electric light 
among these net income to gross reve- power companies the cases of def 
nues ratios. (The negative ratios are in- were only 6 per cent. of all the cass 


dicated on the chart by the shaded bars. Chart II this condition i triki 
All solid bars are positive ratios.) In brought out. 
these cases the gross revenues were not The concentrations abou é i 


ratio values for these two divisior 
utility companies are shown by the 
lowing: 


sufficient to cover the outlays for oper- 
ating expenses and fixed charges, and a 
deficit resulted before operating expenses 
and the cost of borrowed capital were met. 
These deficits range from between 0 per 
cent. and 3 per cent. to 27 per cent. of 
gross revenues. In none of these cases, 
and they make up 3% per cent. of the The 


Gas and Electric 
Light and Power Tra 
.08—.19 4 
44% 52 


concentration about the 


Chart III. Ratio of Net Income to Gross Revenues, 
Varying Size 
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total number of ratios, were there any value is thus, in each of these groups, 


funds left for dividends or for additions higher than in the general group 


to surplus. 


, Sh Rati tion companies. There is thus 
Tractions Show Lower Ratio and significant difference, in genera 
It is important to determine next tween the two types of public ut 


companies with respect to the propo! 
of gross revenues available for divid 
payments and for additions to 


whether the kind of utility makes any 
difference in the proportionate amounts 
of gross revenues which remain for divi- 
dend purposes and for additions to sur- 
plus. The companies were therefore di- 
vided into two groups: (1) Gas and elec- 
tric light and power and (2) traction 
companies. (Gas companies and electric 
light and power companies were not sep- 
arated because these services are so often 
rendered by the same companies, and the 
earnings of each separate service are not 
separately reported.) In Chart II the 
groupings for these two classifications 
are presented graphically. The approxi- 
mated values of the typical ratios for 
these groups are .15 and .06 respectively, 
which means that in the case of gas and 
electric light and power companies, 15 
per cent. of gross revenue remains for | 
dividend payments and for additions to TLAISS 
surplus after operating expenses and ns tye no oayins Seca 
fixed charges have been met, while in 
the case of the traction companies 6 per 
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Chart II. Ratio of Net Income to Gross 


rates The 
purse, equally true. 





cent. of gross revenues is available for If there is greater comparative effi 
these purposes.- It will be remembered - ciency, both operating and financial, 

that both in the case of operating ex- the case of larger public utilities as con 
penses and fixed charges, the traction pared with the smaller companies, thi t 


advantage ought to be expressed ir 
larger proportion of gross 
able after the payment of 
penses and fixed 
ratios calculated for the three g 

shown in Chart III were: .14, .15, .13 

indication of these typica) ratio value 
that companies the total 


companies were found to appropriate 
larger proportions of gross revenues than 
the gas and electric light and power com- 
panies. Their total costs, therefore, are 
proportionately higher than the costs of 
the gas and electric light and power 
companies. In the case of the traction 
companies, again, the negative ratios are 


operating 


revenues aval 


charge Typical 


operating asset 


perating 


12, .12 and .18 


1es of public utilities are not re 


which aggregate over $50,000,000 tend 
rds higher proportionate payments 
ss revenues for operating expenses 
fixed charges than do companies the 
rating assets of which range between 
0,000 and $50,000,000. The differ 
indicated by the values of the re 
tive typical ratios is, however, not 
arge. A small variation in operat- 
suffice to eliminate 
{ferential indicated by these ratios, 
> concentrations about these respec 


xpenses would 


atio values are: 
O00 $10,000,000 | $49,994. 00H $5 0,500 
Oa ly 
BS es 
concentrations about the typical 
ies, although they are lower than in 
groupings of the companies by kind, 
till high enough to indicate the ten- 
towards a characteristic proportion 
gross revenues remaining after the 


yment of all expenses. The percent- 


iges of cases with negative ratios in each 


these respective groups are: (1) 12 
cent., (2) 8 per cent., and (3) 10 per 
respectively. In other words, in 

of these groups 12 per cent., 8 per 

nt. and 10 per cent. of the total cases 
each group) were cases in which a 
recorded after the payment of 
expenses and fixed charges. 


he differences among these three groups 


companies, as indicated by the values 
the typical ratios and the concentra- 
ns about these ratios are, therefore, 
sufficient to be important. It can- 
be said, from the evidence presented, 
in respect to the relation between 
ncome and gross revenues there is 
advantage or disadvantage, in gen- 
as between companies whose op- 


ating investments range upward from 


10,000. 
Effect of Prosperity and Depression 


In attempting to ascertain whether or 
uccessive years caused variations in 


1e proportion of gross revenues which 


vailable for earnings on capital 
1917, 1919, 1921 and 
For these four years 
alues of the typical ratios were .18, 


K the years 
24 were chosen, 


There is thus a consid- 
ble variation in these ratios. In 1921, 
epression year, the net income was 


uced materially as compared with 
a war year. In 1919, 
war boom year, the ratio of net 


however, a 


me to gross revenues was as low as 
the depression year 1921. In this year, 
r, the fixed charges of public util- 
ompanies were high and the operat- 
ratio had increased. This may ac 
for the low net income realized in 


well known that the gross reve- 
silient 
changes in business conditions « 
the regulation of rates. If, therefore, 
erating expenses and fixed 
these companies cannot 
mselves by an immediate advance in 
obverse condition is, of 
When prices are 
ling and the operating and 
urges consequently diminish, there is 
for the utilities to earn a 
return on capital stock, owing again 
fact that rates are regulated and 
not swing with the market 
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ratios illustrate, however, the fact that 
small and seemingly not significant 
variations in the operating ratio may 
cause significant variations in the ratio 
of net income to gross revenues. It is 
at this point that public utilities are 
most vulnerable. The evidence here pre- 
sented, although it definitely shows that 
the net incomes of public utility com- 
panies are subject to marked variation, 
is not sufficient to attribute these varia- 
tions directly to the influences of the 
so-called business cycle. 


General Conclusions 


The general conclusions which can be 
drawn from this study may be recapitu- 
lated as follows: The earnings on capital 
stock and the payments for fixed charges 
in the case of public utility companies 
tend, in general, toward equality. Over 
a period of years there is no significant 
differential between the earnings of 
these two divisions of invested capital in 
the public utilities." When these com- 
panies are divided according to kind, 
however, significant differences appear. 
The proportion of gross revenues avail- 
able for dividends and surplus is mate- 
rially less in the case of the traction 
companies than in the case of the gas 
and electric light and power companies. 
Fixed charges of traction companies also 
require 2 materially greater portion of 
the gross revenues than is left for capital 
stock and surplus. No significant dif- 
ferences, however, were discovered when 
these companies were divided according to 
size. Although significant variations did 
take place in the amounts of net income 
in various years, no conclusions could be 
drawn which would definitely connect 
them with the so-called business cycle. 
“1 In these studies, it will be recalled, 200 
gas and electric light and power and 
traction companies were considered. When 
these companies are considered together, 
the above ratios can be designated as 


typical. 
? Attention is again called to the fact that 


Chart IV. Ratio of Net Income to Gross Revenues, All Companies in 
Typical Business Years 
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in these studies no companies were consid- 
ered whose total operating assets aggregate 
less than $5,000,000. 

* That is, under the financial plans of the 
public utilities, no significant differential 
exists between the proportions of gross 
revenues which are applicable to the earn- 
ings of these two divisions of invested 
capital. This, however, offers no conclu- 
sions on the rate earned by each division, 
since it does not take into consideration, 
thus far, the comparative amounts of these 
divisions of capital actually present in the 
companies. 

*(1) Electric Interconnections of the 
United States, by Benjamin Baker. May 
14, 1926, page 676. 

(2) New England Electric Power and In- 
terconnection, by Benjamin Baker. June 
11, 1926, page 803. 

(3) The Investment Yield of Public Util- 
ity Securities, by Halbert P. Gillette and 
Alfred S. Malcomson. July 2, 1926, page 3. 

(4) Electric Interconnection and Power 
Development in the Middle Atlantic States, 
by Benjamin Baker. July 16, 1926, page 73. 

(5) Significant Financial Ratios of Public 
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Steady Growth in Earnings 


The steady growth in Associated earnings from year to 
year is a result of the usefulness and value of the service 
rendered. Through service in a diversified and widespread 
area comprising 14 states, earnings are but slightly affected 
by business conditions in any one locality. 

_ Associated investors appreciate the stability of the earn- 
ings of the company. There are now over 37,000 investors in 
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Mississippi River Power Issue 

An issue of $3,000,000 Mississipp? 
River Power Company 5 per cent. deben- 
ture bonds was offered this week by a 
banking syndicate headed by Stone & 
Webster and Blodget, Inc., and including 
the International Acceptance Bank, Inc., 
Kidder, Peabody & Co., Estabrook & Co., 
Parkinson & Burr and the Old Colony 
Corporation. The issue is priced at 96%, 
to yield 5.30 per cent. The company 
operates in the highly developed agricul- 
tural and industrial sections of the Mis- 
sissippi Valley. 


THE FEDERAL INCOME TAX LAW 


A Digest of Current Rulings 


oa hagas tionest JHE U n i te d States 


Board of Tax Ap- 
peals, Washington, 
D. C., has handed 


down decisions in the 
following cases: 

Docket No. 7403, 
&c.—Petitioners were 
the only stockholders 
of a corporation that was dissolved 
by surrender of charter. There- 
after they took over all the assets 
of such corporation in proportion 
to their stock holdings and continued the 
business in substantially the same man- 
ner in which it had been theretofore con- 
ducted. The board held that, in the cir- 
cumstances disclosed by the evidence 
herein, the business was operated as a 
partnership during the taxable year. 

The evidence was held insufficient to 
prove that certain accounts receivable 
were ascertained to be worthless and 
charged off during the taxable year. 

Docket No. 2432—Expenditures made 
on an oil well which proved worthless 
and was abandoned are deductible as a 
loss in the year in which the same was 
abandoned. 

Deduction of pro rata share of ex- 
penses of operating oil wells allowed as 
business expense. 

Expenses of operation and deprecia- 
tion of an automobile used to transport 
petitioner between residence and oil field 
where his business was and, in transport- 
ing him over the field to look after his 
several wells, were deductible as business 
expenses. 

The evidence was held insufficient to 
show the Commissioner’s determination 
of depreciation was incorrect. 

Docket No. 3864—If a debt is ascer- 
tained to be worthless and charged off 
within the taxable year, the right to de- 
duct it from gross income is not affected 
by the fact that the amount of the debt 
is later recovered. 





Income Taxable to Banks 


Docket No. 3213—Where the books of 
a bank are kept on the cash receipts and 
disbursements basis, bank discount neither 


earned nor received within the taxable 
year does not constitute income for that 
year. 

All amounts which constitute income 
within the year under the method of ac- 
counting employed, must be returned for 
taxation in that year, even though a part 
thereof was improperly reported as in- 
come and the tax paid thereon in a prior 
year. 

Docket Nos. 3091 and 3093—A corpo- 
ration of which the petitioners were 
stockholders was legally dissolved in 1919 
and the assets were received by the di- 
rectors (who constituted the stockhold- 
ers) as trustees in liquidation; in 1920 
they sold the assets to a partnership 
(composed of the three principal stock- 
holders) at their book value, receiving 
in payment therefor four promissory 
notes. The board held that the petition- 
ers derived income measured by the dif- 
ference between the cost of their shars 
and th book value at date of dissolution 
of the corporation. 


Fraud Penalty Unjustifiable 


Docket No. 3993—The imposition of a 
fraud or negligence penalty is not justi- 
fied. Where the evidence fails to show 
the petitioner’s true net income, or the 
fact that he had a loss, or that the de- 
termination of the Commissioner cannot 
be correct, it is insufficient to show that 
the method used by the Commissioner in 
determining the deficiency under section 
212(b) of the Revenue act of 1918, is 
faulty and less likely to reach a correct 
result than could be reached from the 
records of the petitioner. 


Losses 


Docket No. 5631—The debts involved 
in this appeal were ascertained to be 
worthless and charged off within the 
taxable year 1920, and constitute proper 
deductions in computing the petitioner’s 
net income for that year. 

Docket No. 7659. Exhaustion, wear 
and tear and obsolescence of laundry ma- 
chinery determined at a rate of 10 per 
cent. 

W. J. HoGAn. 
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European Socialism in Search 


UROPEAN Socialism 
has reached a stage 
where it has become 
necessary to revise its 
old policy and to 
adopt a new orienta- 
tion which in its im- 
plications may entire- 

We 3 ly transform the eco- 
nomic iife of the old Continent. Much 
of the political and economic develop- 
ment in contemporary Europe cannot be 
comprehended without reference to this 
metamorphosis. 

Theoretically, European Socialism, by 
which we understand the groups adher- 
ing to the Second or Amsterdam Interna- 
tional as distinguished from the Third 
or Moscow International, pursues a two- 
fold purpose. On the one hand, it 
strives to realize certain practical aims, 
such as the increase of wages and de- 
crease of working hours—in a word, the 
improvement of the standard of life of 
the working people; and, on the other 
hand, it follows more transcendent, ideo- 
logic aims, such as a more equitable ad- 
justment of the reward of one’s labors. 
This can be best accomplished, according 
tothe orthodox theory, through the so- 
cialization of the tools of production. 


Socialism Triumphant After the War 


Outlawed and persecuted in most 
countries before the war, Socialism be- 
came triumphant after the cessation of 
the hostilities. Germany went Socialist 
immediately after the armistice and 
Great Britain had a Labor Government 
a few years afterward. Almost coinci- 
dentally with this the French Socialist 
Party entered a government coalition. 
There was a time shortly after the armis- 
tice when six countries were, exclusively 
or predominantly, under Socialist rule. 


By EMIL 


compromised as die-hard “jusq’au bou- 
tists.” Thus, power was thrust upon 
them without sufficient preparation. 
Once in the Government they found 
themselves in a peculiar situation. They 
were a revolutionary party and all of a 
sudden they had no one to revolt against 
except themselves. Besides, they took 
over, perhaps unwittingly, a large dose 
of tradition which tied them down to 
precedents and, in general, to the prac- 
tices of the ancien régime. They were 
part of a huge machinery, the Govern- 
ment machinery, which was grinding 
away on its routine work unheedful of its 
new masters. 


Practical Socialism a Failure 


In countries where bureaucracy is 
omnipotent, and this was the case in 
most countries of Continental Europe, 
governmental routine, a matter destined 
for eternity, has a life of its own, re- 
gardless of the ministers who come and 
go. The new rulers found that they 
were impotent in the grips of the bu- 
reaucracy. They could announce the 
general policy of the new Government, 
but the execution of this policy was con- 
fided to subordinates who, following the 
laws of inertia and their own inclinations, 
did under the new régime much the same 
as they used to do under the old. Hence, 
when a tolerably liberal order left the 
governmental mill, it looked, by the time 
it was put into practice, very much like 
the dispositions of the old reactionary 
régime. The fundamental principles of 
Socialism, therefore, remained largely 
abstract doctrines, and those which they 
tried to put into execution, such as so- 


of a 


LENGYEL 


cialization, were so emasculated that 
there was nothing to remind one of their 
radical origin. 

A howl of disgust went up, thereupon 
from the camp of the orthodox radicals, 


who cried that their leaders had “be 
trayed” them and had sold themselves 
to the capitalist exploiters. This was 


the origin of the cleavage in the radical 
ranks, a momentous event in the history 
of Europe. A minority seceded from the 
ruling Socialists and declared war on 
their former associates. The new party 
remained an organ of the revolution, un 
compromising and militant. It 
enter into any combination with the 


would not 


bourgeois parties and would not accept 
the task of forming the Government ex 
cept on the basis of its revolutionary 
doctrines. Thus we see that the fact 


of being called to rule cleft the Socialist 
Party in twain. 


For the working classes of the Con- 
tinent there was great fascination in the 
pronunciamento of the extremists. Both 


in France and Germany the Communists 
have strengthened their position at the 
expense of the Socialists. On the othe: 
hand, the membership of the parties af 
filiated with the Second Internationa! 
has decreased. 


Socialists vs. Communists 


The next phase in this drama fo1 
working class domination was the battle 
between the Socialists and Communists 
One would be inclined to think that 
would be from the capitalist side that the 


Communists would be subjected to the 
bitterest attacks. This is, however, not 
the case. One has to read the Socialist 








Program 


publications of Europe to see that the 
st vehement denunciation of Commu- 
n comes from Socialist sources. Be- 
tween these two groups there is a battle 
for life and death. Recent parliamentary 
ons show that constituencies cap- 
red by the one party are losses to the 
other. There is now no proletarian soli- 
darity between the two labor parties. It 
characteristic that Trotzky speaks 
with tender affection about American 
capitalism, but with wrath about the 
Socialists. 
In spite of this campaign of mutual 
tuperation the secession of the Commu- 
uists has materially affected the poliqy 
of the Socialist Party and has’ been re- 
ponsible for many aspects of its new 


aoctrines. 


Socialists Endorse Certain Communistic 
Principles 


> Socialists of Continental Europe 
admit the strength of the Communist 
argument so far as it relates to their 
pl is participation in the govern- 
ment. They are dissatisfied with their 
ecord when in power and realize 

that history, its seeming inconsistencies 
notwithstanding, does not tolerate any 
ort cuts. Their being in the opposition 
not in every country the result of out- 
nfluences. In Germany, for exam- 

they could easily have obtained an 
quate number of seats in the Cabinet, 
but they were reluctant to compromise 
their reputation. One may confidently 
that unless they are driven by dire 
necessity the Socialist parties will not 
readily accept participation in Govern- 
vents not purely Socialist or those de- 
pendent on a minority. The new policy 








Continued on Page 513 













































































In the countries where the Socialists 
were in power they were able, however, ~ -_ 7 
to accomplish only a negligible part of 
their practical program and next to ° . 
nothing of their ideologic aims. This led The National City Bank of New York 
an English critic to speak of the “break- 
down of Socialism” demonstrated through including 
their lack of constructiveness while in Wee . ° : 
office. His contention was that the So- Domestic and Foreign Branches 
ciglist movement had lost its “punch.” Condensed Statement of Condition as of March 23, 1927 

Power and Prestige Lost ASSETS 

This contention seems to be borne out, CAPITAL, i hii iit Dianne Sie — 

rr s $139,492,163.83 
bed > — extent, by the ate, ne SURPLUS Due from Banks, Bankers and U. S, Treasurer 126,122,117.78 $265,614,281.61 
important country of Europe are the ond ‘eect: Sittin atid hase £0 eee: 
Socialists now in the Government. In ti ptances of Other Banks . 864,132,675.22 
alent Wis Pigs te UNDIVIDED United States Government Bonds and Certificates 113,000,000.00 
ungiand, France, wermany, +oland an State and Municipal Bonds . » « © «©  24,550,069.21 
Czechoslovakia, the “key” countries of PROFITS Stock in Federal Reserve Bank. . . 2. « « 3,750,000.00 
the West and of the East, not to speak $141,832,236.95 Other Bonds and Securities . . . .« » « « _45,343,032.57 186,643,101.78 
of Russia and the dictatorships of the Subsidiar'es: 
South, they are in the opposition, bat- International Banking Hanes ia & « 6,000,000.00 
tling fiercely against the rising tide of Bank of Haiti . . oe oe 1,600,000.00 7,600,000.00 
conservatism and reaction. In Great Bank Buildings. oe a ee ae 21,940,943.89 
Britain the Government will shortly sub- Items in Transit with Branches oe 38,997 ,470.61 
walt ti Dectinset WA tor the onvtel- Customers’ Liability Account of Acceptances —_— 89,195,617.86 
‘ment of the rights of the trade unions. oe ef ames $n e 
{n France the Socialists stand almost “TOTAL i? 8s $1,477,747,281.98 
alone in their opposition to the régime . 
of Poincaré. In Germany they are facing LIABILITIES 
a bourgeois bloc comprising some of Head Office: Capital .  - 7 : © 6 © © 6 ct ee co 6s 6 §$ 75,000,000.00 
their bitterest enemies. In Poland and 55 W. Surplus. . a oe oe oe oe 50,000,000.00 
Czechoslovakia, too, they are spectators, 5 Wall Street Undivided Profits. ........ 16,832,236.95  $141,832,236.95 
instead of actors, in the great contem- New York Deposits . 1,139,184,897.98 
porary drama. Liability as Acceptor, Endorser or Maker on  Aecep- 

The disgrace into which the Socialists * Eighteen Branches Ps sory ones po ree ee, eames 7 meagre 
of Europe seem to have fallen is the in New York EG 30,500,000.00 
result partly of their own mistakes and and Brooklyn Reserves for: 
partly of forces over which they had Accrued Interest, Discount and Other Un- 
no control. earned Income ; 3,581,261.14 

When the war was over, the population Foreign Branches Taxes and Accrued Expenses, et cetera 4,749,062.21 
of the vanquished countries looked for in 85 leading cities Contingencies - & Sy cae) 6,006,942.12 14,337 ,265.47 
salvation to the party which in the latter throughout the TOTAL. . . . $1,477,747,281.98 
part of the hostilities had assumed a World. 

‘pacifist attitude. Compared with the Above includes The National City Bank of New York (France) S. A. 
other parties, the Socialists were not aires — 
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New Issue 





$30,000,000 
KINGDOM OF THE SERBS, CROATS AND SLOVENES 


(YUGO-SLAVIA) 
7% Secured External Gold Bonds, Series “B” 


Dated May 1, 1922 Due May 1, 1962 


Coupon bends in denominations of $1,000, $500 and $100, registerable as to principal only. Principal and interest May 1 and November 1 payable in U. S. 
Gold coin at the principal office either of The Chase National Bank of the City of New York, or of Blair & Co., New York, without deduction 
for any present or future taxes or charges imposed by the Kingdom of the Serbs, Croats and Slovenes. 


Total authorized issue External Gold Loan of 1922, $100,000,000 of which $25,000,000 constitute the first series and $45,000,000 are to be known as Series 
“B”. Of these amounts $15,250,000 8°; Bonds of the first series are now outstanding in the hands of the public and $30,000,000 7% Series “B Bonds (this 
issue) are to be presently issued and outstanding in the hands of the public. Redeemable as a whole only (except for Sinking Fund) on May 1, 1937 and 
thereafter on May 1 in any year at 105°; and accrued inierest less 1°/ for each five year period elapsed after May 1, 1937. Redeemable for Sinking Fund 
at 100 and interest. 

Semi-annual Sinking Fund commencing May 1, 1932 calculated to be sufficient to retire entire issue by maturity. 

THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK, REGISTRAR 
The following information has been furnished by Dr. Bogdan Markovic, Minister of Finance of the Kingdom 
of the Serbs, Croats and Slovenes: 
SECURITY: The Bonds are the direct obligation of the Kingdom, which, by virtue of the law of 1922, grants as special security 
for the service of the authorized loan: 

(1) A first charge upon all of the net receipts of the State Monopolies (tobacco, cigarette papers, kerosene, salt, stamp duties 
and matches) and Customs of the Kingdom, subject, as to the receipts serving as security for the debt of the pre war Kingdoms 
of Serbia and Montenegro, to the service of such debt. The Autonomous Administration of Monopolies is required to pay the 
sums necessary for the annual interest and amortization of the Bonds, directly to the fiscal agents of the loan in New York; and 

(2) A first charge upon the total gross receipts from 3,482 miles of State railroads of the Kingdom (owned as of May 1, 1922), 
which the Government declares are free from any mortgage, encumbrance or charge whatsoever, as well as of the railroad 
from Belgrade to the Adriatic Sea and its terminal port, to be constructed. 

The revenues from the above security have been as follows: 

1923 1924 1925 1926 
(Dinars (Dinars (Dinars) (Dinars) 
Gross Receipts of Government Railroads* 1,295,000,000 1,570,000,000 1,590,000,000 1,279,000,000 
Net Revenues of Board of Monopolies, including Customs 3,197,000,000  3,762,000,000 4,624,000,000  4,538,000,000 
Total 4,492,000,000 5,332,000,000 6,214,000,000 5,817,000,000 

Equivalent at average rate of Exchange for each year to $48,500,000 $68,200,000 $106,000,000 $102,000,000 
*Gross receipts of the 3,482 miles of Goverrment Railroads as shown above have becn apporticned on the basis of mileage, as separate accounts are 
not kept for the various Government operated lines now aggregating 5,650 miles. The amounts shown, however, are extremely conservative, inasmuch 
as the older lines are the largest revenue producers. 

The above revenues as reported for the year 1926, after deducting maximum prior charges of the pre-war debt, were equivalent 

at the average rate of exchange for the year to approximately $93,000,000 or over 28 times the annual interest charges 

on the outstanding Bonds of the External Gold Loan of 1922, including the $30,000,000 Series “B”’ Bonds to be 

presently issued. 


PURPOSE: The proceeds of $15,000,000 of the present issue of the Series ““B’’ Bonds are to be expended for the construction of 
the Belgrade Adriatic Railway and appurtenant port and until so applied will remain on deposit with the Fiscal Agents in New 
York; the proceeds of the remaining $15,000,000 Bonds are to be applied to the general purposes of the Government. 

REVENUE AND EXPENDITURE: The budget of the Kingdom has been balanced since 1922, and in each year since that time 
actual receipts have exceeded budgeted expenditures. This surplus in 1925-1926 amounted to about $5,100,000, the bulk of 
which was expended for railroad construction and for other productive purposes. The estimated budget for 1926-1927 was 
balanced at 12,504,000,000 dinars and the new budget for 1927-1928 just passed by Parliament at 11,477,000,000 dinars. 

FOREIGN TRADE: Since 1919 the foreign trade of the Kingdom has increased from 3,668,912,318 dinars to 15,449,959,370 
dinars in 1926, a growth of over 320°. 

During this period exports, which were practically non-existent at the close of the war, have increased from 686/845,040 dinars 
in 1919 to 7,818,180,094 dinars in 1926 while in the same period imports have grown less than 160° from 2,982,067,278 to 
7,631,779,276 dinars. A favorable balance of trade was achieved in 1924 and has been maintained in each succeeding year. 

CURRENCY: Since early in 1925, the quotation of the dinar has remained stable at about 1-76 cents while the amount of cur- 
rency in circulation has fluctuated since 1923 in accordance with seasonal variations in trade. The reserves of the National Bank 
consisting of gold and silver in the Bank together with available holdings of foreign currencies on a gold basis amounted as of 
December 31, 1926, to 25.7% of the value of the Notes in circulation converted toa gold basis at the current rate of exchange. 

DEBT: Including the pre-war and post-war debts of the Kingdom and-its share of the pre-war debt of Austria-Hungary assumed 
under the terms of the peace treaty, together with the war debt to the United States recently funded, the Public Debt of the 
Kingdom including these $30,000,000 Series ‘‘B”’ Bonds totals about $562,000,000 (external debt being converted at par of ex- 
change) or approximately $43 per capita. In addition there exist certain war debt claims of Great Britain and France amounting 
to £33,000,000 and Frs. 1,700,000,000 respectively. The latter have not as yet been funded, but are expected to be shortly 
favorably funded. 

GENERAL: The State is a constitutional Monarchy governed by a National Assembly and a King acting through Ministers. 
Deputies are elected directly by the citizens. The estimated population is approximately 13,000,000. The area is about 100,000 
square miles. The country is primarily agricultural, the Kingdom being a large producer of corn and wheat. The State owns 
about 8,000,000 acres out of 18,000,000 acres of timber lands in the Kingdom. 

All offerings are made when, as, and if issued and received by us and subject to the approval of our counsel, Messrs. Kellogg, Emery, Inness-Brown & Cuthell 


and Dr. Dragutin Protitch in Belgrade. It is expected that delivery will be made in the first instance in the form of Temporary Bonds exchangeable for 
Definitive Bonds when prepared. 




















Price 92'% and interest to yield over 7.60% 


Blair & Co., Inc. 

E. H. Rollins & Sons Cassatt & Co. Blyth, Witter & Co. 
Stene & Webster & Blodget, Inc. Redmond & Co. Ames, Emerich & Co., Inc. 
J. Henry Schroder Banking Corporation 
J. G. White & Co., Inc. West & Co. 


The a it presented above. having been obtained for the most part by cable, are necessarily subject to correction. They are based on 
nformation obtained Crom official and other sources believed to be reliable but are in no event to be construed as representations by ux 





All of the above Bonds having been subscribed for, this'advertisement appears as a matter of record only. 
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Europe From an American Point of View 


HE outstanding busi- 
ness of the sennight 
was the conference at 
Rome between Pre- 
mier and Dictator 
Mussolini of Italy and 
Premier and near- 
Dictator Bethlen of 
Hungary, resulting in 

the signing by those gentlemen of two 
agreements: one, an Italo-Hungarian 
treaty of “friendship and arbitration”; 
the other, a preliminary convention look- 
ing to the enjoyment by Hungary of free 
port facilities at Fiume. The “thoughts 
that arise in me” on this occasion are 
set forth in some detail below. 

All concerned seem to have been in a 
conspiracy of late to soft-pedal the Al- 
banian question. Apparently the British 
Government has had to admit defeat in 
its efforts to reconcile Poland and 
Lithuania. 

The fight is briskly on in the British 
Commons over the bill framed to deal 
with trade unions and strikes. Watch it! 


THE BRITISH EMPIRE 


R. CHURCHILL will present his 
M new budget on April 11. The 

old budget year ended March 31 
with a deficit of £36,693,794. 

On the whole, the expectations of trade 
revival with which the year opened were 
sadly disappointed in the first quarter. 
The steel industry has made the most 
impressive recovery. But note that it is 
working chiefly on old contracts, that 
new orders present themselves very 
slowly. The effects of the great strike 
were underestimated. “Trade hesitates, 
money is dear, gold flows out instead of 
in,” and the expectation of lowering of 
the Bank of England rate has been de- 
feated. 

The acreage under sugar-beet in Great 
Britain has increased ten-fold within the 
past three years. It now provides a five 
weeks’ supply of home-grown sugar. 

The National Farmers’ Union of Great 
Britain is doing excellent work by way 
of cooperative standardizing, grading 
and marketing of eggs, bacon, cheese, 
wool and other products, county units 
being organized to this end. 

We are told that extensive road-build- 
ing is going on in the Irish Free State. 
Two birds are killed with one stone. 
Unemployment is kept down and the 
American tourist is lured. 

The Railway Board of the Union of 
South Africa has awarded a £500,000 
contract for engines to a German con- 
‘cern. 

The imagination is filliped by the ctea- 
tion by the Australian Government of a 
committee of eight experts to draw up a 
plan embracing the entire Australian 
Continent, with a view to putting the na- 
tional resources to the best possible uses 
with the least possible waste. 


FRANCE 
| by the seven days ended March 30 the 


z 









note circulation of the Bank of 

France was increased by 473,489,580 
francs, and the Treasury borrowed 50,- 
000,000 francs from the Bank. At first 
blush this showing is a bit shocking, ac- 
customed as we have become to decreases 
of note circulation and repayments to 
the Bank, especially the latter. Indeed, 
the week ended Dec. 3 was the last pre- 
vious week in which the Bank failed to 
make a repayment. The obvious explana- 
tion is that of exceptionally large dis- 
bursements always called for at the end 
of the first quarter of the calendar year. 
At the end of March, 1926, the Treasury 
borrowed 1,250,000200 francs from the 
Bank. But some saying that we 


By HENRY W. BUNN 


have here an indication that we are not 
to expect repayments henceforth on the 
scale to which we have become accus- 
tomed. - 

It will be remembered that late last 
year Poincaré consolidated and converted 
into long-term obligations the internal 
obligations of the State that were to 
mature in 1927. He is about to attempt 
the same operation for the maturities of 
1928 and 1929, totaling 22,000,000,000 
francs. No doubt he will be successful. 

The other day M. Cheron, the Senate’s 
chief expert on taxation, submitted to 
that body a most interesting and reassur- 
ing study of the present state of the fisc. 
He showed in detail that the budget is 
now genuinely balanced beyond perad- 
venture, with a sizable surplus, revenue 
handsomely exceeding expectations. 

The French census as of March, 1926, 
belies the raven-croakings of the petty 
statisticians. It shows the total popula- 
tion of France as above 40,000,000; the 
highest ever, and an increase since 1921 
of more than 1,500,000. To be sure, al- 
most a million of this increase is to be 
credited to immigration; but the native 
increase was 586,314, the highest for a 
five-year period since 1876-81. The 
native increase, however, was confined 
to the north, north of a line from South- 
west Normandy to the Swiss frontier. 
The net increase south of this line was 
only about 10,000. It would seem that 
the industrial north absorbed the native 
increase of the agricultural south, and 
“then some.” There was, besides, in the 
south, continuance of a movement (in 
line with a world tendency among highly 
civilized peoples) from the farms to the 
towns, large numbers of Italian and 
Spanish immigrants supplanting native 
farmers; a fact of high political and 
social importance, especially as regards 
the Italians. 

Operation of the Franco-German pro- 
visional commercial agreement has been 
continued to June 30. 


GERMANY 


NE could wish to have heard the 
QO debate in the Reichstag the other 
day upon the plea submitted by 
Dr. Schiele, the Nationalist Minister of 
Agriculture, for higher tariffs on food- 
stuffs in order to protection of the 
farmer. Dr. Schiele’s representations 
were vigorously combated by arrays of 
statistics tending to show that, thanks 
to the protection they already enjoy, the 
farmers and landed proprietors have in 
late years progressively thriven despite 
indifferent crops, and that therefore they 
are getting all the protection “that’s 
coming to them” upon a due considera- 
tion of the consumers’ interests. Agra- 
rian bankruptcies were shown to be very 
rare. 

The German Government is lending its 
credit to the farmers toward increasing 
use of tractors; and to the German trac- 
tor manufacturers, to enable them to 
compete successfully with American 
manufacturers. We are told that from 
8,000 to 10,000 tractors are now in use 
in Germany; that last year Germany 
imported 6,094 metric tons of agricul- 
tural machinery, as against 3,895 tons 
in 1925, although the sales of home-made 
machinery made a big advance, and that 
the 1926 sales of American tractors to 
Germany were threefold those of 1925. 

On the whole Berlin is not perturbed 
by the increasingly dismal foreign trade 
returns of recent months. Temporary 
conditions, ’tis said, now happily being 


eliminated; and they tell us of recent 
arrival of large foreign orders. But in 
the coal-mining industry the decline of 
production already observable must con 
tinue appreciably, by reason of the Brit 
ish comeback; the hope of permanent 
gains at British expense is not being 
realized. By the same token there is 
talk of a continental coal cartel. 

The number of unemployed on March 
15 was 1,661,000, as against 1,954,000 on 
Feb. 15. 

Rumor has it that Dr. Alfred Hugen- 
berg, perhaps the leading journalistic 


spokesman of German Nationalism, has 
acquired a controlling interest in UFA 
the great German film concern, as reor 


ganized, and that he proposes to use UFA 
as a grand instrument of Nationalist 
propaganda. This is an item of no mean 
importance. 

The most important feature of the re- 
cent Leipsic Fair was the illustration of 
the remarkable development of the Ger 
man machinery industry. 

The value of German exports to China 
in 1926 was 151,000,000 marks, as against 
118,000,000 in 1925. 


ITALY AND HUNGARY 


OUNT BETHLEN, Premier of 
[; Hungary, arrived in Rome on April 

4 for his long-heralded meeting 
with Mussolini, and the next day the 
two statesmen signed a_ preliminary 
agreement looking to enjoyment by Hun 
gary of free port facilities at Fiume and 
an Italo-Hungarian treaty of “friendship 
and arbitration” which had long been 
under negotiation. 

The Fascist press is jubilant over the 
Italo-Hungarian rapprochement and calls 
it Mussolini’s sixth victory in two years 
in his grand diplomatic drive for su 
premacy in Southeastern Europe at the 
expense of France, the other five “vic 
tories” being, or finding denotation, as 
follows: The Italo-Czechoslovakian treaty 
of July, 1924; the Italo-Rumanian treaty 
of “friendship and arbitration” of Sep 
tember, 1926; the Italo-Albanian treaty 
of November, 1926, by which Albania 
virtually became a protectorate of Italy 
recognition by Italy of the union of Be 
sarabia with Rumania, and the recent 
moves by which (so the Fascists are 
pleased to claim) Yugoslav efforts to 
disturb the Albanian status quo and so 
nullify the Italo-Albanian treaty, were 
checkmated. 

You might say that the Fascists have 
appropriated the word “victory” to Mu 
solini; everything the Duce does smacks 
of victory. The rest of the world scarcely 
considers “victory” the proper designa- 
tion for each and every of the transac 
tions noted above, but they are all details 
of a consistent policy which has a certain 
look of success; a look, however, which 
may or may not prove somewhat illusory 
France also has treaties with Czecho 
slovakia and Rumania, concluded, please 
note, before Italy’s treaties with those 
States and of quite as cordial a chai 
acter. France, moreover, recognized the 
union of Bessarabia with Rumania long 
before Italy did and is therefore th 
more deserving of Rumania’s gratitude 
in that connection. Is it, indeed, so very 
certain that Italian influence has sup 
planted or even that it tops French in 
fluence at Bucharest or Prague, or, for 
that matter, even at Budapest? 

It will be recalled that in adventuring 
eastward Mussolini first made a bid (or 
so it seemed) for intimate relations with 
Yugoslavia. An Italo-Yugoslav treaty of 


cordial seeming was consummated in 
January, 1924, and for more than two 
years thereafter Rome carried on nego- 
tiations with Belgrade ostensibly with a 
view to intimate relations to be con- 
firmed by a supplementary treaty. We 
are mostly in the dark as to what passed 
in the interval, but conclusion of the 
Italo-Albanian treaty in December, 1926, 
was equivalent, to repudiation (let us say) 
of Italian intimacy with Yugoslavia. 
Thereupon the old friendship between 
Yugoslavia and France emphasized itself 
the more, for Yugoslavia at least; but 
the Fascist charge that Paris has been 
fomenting the bitter feeling at Belgrade 
ard Rome seems to be quite without 
To the contrary, it would 
ppear that Briand has not wavered at 
n his policy of conciliation and paci- 
ation. 

Not without fanfaron the Fascists 
claim a bettering of the relations between 
Rome and Sofia and again between Rome 
and Athens. Quite true, perhaps, and 
hurrah, but it need not follow that French 
influence has in corresponding degree 
been weakened at Athens and Sofia. 

Certainly a most interesting new Bal- 
kan phase, full of possibilities, is de- 
veloping; but it seems to this writer that 
we should be most cautious about accept- 
ing Fascist expositions and interpreta- 
tions in that connection. 

A glance at the map shows that Fiume 

is the natural port for Hungary, and 
Yugoslavia cannot reasonably feel ag- 
grieved that Hungary should accept 
Italy’s offer of free port facilities there 
rather than her own similar offer with 
respect to Spalato; and of course Ru- 
similar offer with respect to 
Constantia and Greece’s similar offer 
vith respect to Salonika were not worth 
considering in the comparison. To be 
ure, the railroad from Hungary to 
Fiume passes through a wide stretch of 
Yugoslav territory, but it is scarcely 
imaginable that Yugoslavia will be so 
foolish as not to facilitate Hungarian 
traffic by that route. 
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The Commodity Price Level 


A Review of the Week Ended April 5, 1927 
By D. W. ELLSWORTH 


HE upward reaction in 
commodity prices re- 
ported a week ago was 
of short duration, and 
THE ANNALIST Week- 
ly Index of Wholesale 

| Commodity Prices for 

| last Tuesday was down 

—___} again from 142.8, the 
revised index for March 29, to 142.1, or 

about the average for March 22, the date 
which registered the lowest average since 
early in 1922. As was the case when this 
low point was reached two weeks ago, the 

decline shown by last Tuesday’s index 
number was quite uniformly distributed 
throughout the major commodity groups. 

Five of the group index numbers, to be 

exact, declined, while the other three 

were unchanged. 

For those who view the persistent de- 
cline in commodity prices, particularly 
in prices of farm products, with alarm, 
there is possibly a grain of encourage- 
ment in the fact that last week’s decliu+ 
in the farm products group was of mod- 
erate proportions and was due mainly 
to reactions in the cash prices of com- 
modities which have recently been sell- 
ing at their best levels for some time. 
Steers and lambs, for example, which 
reached new highs on March 29, have 
since declined, due to the technical pos!- 
tion of the market rather than to any 
visible change in basic conditions of 
supply and demand. Hogs, on the other 
hand, have advanced within the week 
under review on account of unexpectedly 
light receipts at the principal markets. 

The principal grain products, more- 
over, have shown a firmer tendency, 
with corn, barley and rye recording net 
gains for the week. Wheat was a bit 
lower. Spot cotton continues to fluctuate 
within its recent trading area, with no 
definite tendency apparent in either di- 
rection. The net result of these move- 
ments was a slight loss last week. Eggs 
and potatoes were also slightly lower. 

The decline in food products was more 
severe and more general. Of the 31 
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series of quotations on which the aver- 
age for the group is based, 11 declined 
and only 2 advanced. Most of these price 
changes were of comparatively small pro- 
portions, but the combined effect on the 
average for the group was considerable. 
The commodities which declined were 
hams (two grades), pork ribs, mess pork, 
veal, butter, coffee, eggs, bananas, sugar 
and potatoes. 

No pronounced change is evident in 
textile markets. The tone of cotton goods 


Outstanding Features in the Commodities 





Speculative Commodity Markets 


Cotton, Wheat, Sugar, Rubber and Coffee 


By CH. 


OTTON—Conditions in 
the cotton market 
continue on the whole 
favorable. The move- 
ment of last year’s 
crop indicates that 
the increase in the 
carry-over this year 
will be considerably 
smaller than expected earlier. On the 
other hand, business is still far from 
good. Weather conditions are generally 
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1926 Products. Products. Products. Fuels. Metals. Materials. icals neous. modities 
March ..........143.0 y 164. 83.0 126.7 170.2 134.0 137. 151.1 
April axe eu cee 157.5 159.5 181.3 126.3 170.0 134.6 132.2 150.9 
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August . sane 156.5 153.4 182.2 127 2 165.0 135.2 122.6 147.0 
September .. 134.6 155.9 154.8 186.0 127.5 167.3 135.5 121.2 147.8 
October 133.8 14.2 149.6 193.8 127.5 166.9 135.8 121.7 147.4 
November .....132.5 155.8 146.2 207.5 127.0 166.4 136.4 118.8 148.1 
< od ‘ 132.4 157.6 143.0 188.6 126.5 163.7 135.8 117.7 145.8 
January . - +. -135.2 154.1 141.8 185.4 124.8 163.3 135.8 145.7 
February 134.6 152.8 143.2 182.1 122.4 162.6 120.2 145 0 
—— 133.4 151.9 7143.1 170.2 122.7 162.1 134.9 121.7 143.4 
Apr "6 142.8 156.2 161.1 181.4 126.6 170.7 1344.8 136.2 150.5 
Feb. 15 135.0 152.3 143.7 182.4 122.3 162.4 134.9 120.2 145.0 
Feb. 21 131.9 152.2 143.9 181.3 122 162.4 134.6 120.6 144.1 
Mar 1 134.4 151.6 143.5 176.6 122.7 163.0 134.6 121.2 144.5 
Mar 8 133 151.6 143.2 174.9 122.9 162.3 134.6 121.7 344.1 
Mar. 15 133.4 152.1 143.2 171.2 122.8 162.1 134.9 121.9 143.5 
Mar. 22 131.6 152.0 143.0 164.6 122.6 162.1 134.9 121.9 142.0 
Mar 133 9 152.4 4142.9 164.1 122. 161.3 134.9 121.8 7142.8 
Apr R 5 4 133.4 150.9 142.7 162.8 122.3 161.3 134.9 121.6 142.1 
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and cotton yarns is slightly easier and 
that of silk slightly firmer. March de- 
liveries of silk to American mills, as re- 
ported by the Silk Association of Amer- 
ica, were the largest on record. Allow- 
ing for seasonal variation, deliveries in 
March were only slightly below those of 
the record month of November, 1926. 

Only a slight increase in bituminous 
coal prices marked the beginning of the 
suspension of operations in union mines. 
The average for the fuels group declined, 
however, due to lower tank wagon gaso- 
line prices and reductions in California 
crude petroleum. 


Another advance in The Iron Age 
composite pig iron price was the feature 
of the metal price situation, though the 
average for the metals group was un- 
changed because of weakness in lead. 
Pig iron production was higher in March 
than in February, but the increase in 
the daily rate was moderate when con- 
sideration is given to the fact that since 
the close of the war March production 
has usually topped that of all other 
months by a wide margin. THE 
ANNALIsT’s adjusted index of pig iron 
production, in which statistical allow- 
ance is made both for this factor and for 
the normal rate of growth of the indus- 
try, works out at 98.8 for March, as 
against 96.5 for February. 


favorable, except in the Mississippi Val- 
ley, where recent rains swelled the rivers 
to flood stage. 

The official boii weevil report issued 
on Monday showed that only 15.7 per 
ton of moss went into hibernation as the 
average for the State of Louisiana last 
Fall, compared with 43 the previous year. 
The number of insects emerging this 
Spring, however, was larger in percent- 
age to the number going into Winter 
quarters than was the case last year. 
Owing to the mild Winter a heavier ini- 
tial infestation than last, year may be ex- 
pected in the Mississippi Valley region 
and also in Texas, particularly in the cen- 
tral sections of the State. Of course, the 
extent of insect damage this season will 
depend largely on weather conditions dur- 
ing the months of growth. 

Estimates regarding the probable re- 
duction in acreage vary from 5 to 12% 
per cent., the latter figure being prob- 
ably nearer the truth. The decrease 
~in sales of fertilizers this season is esti- 
mated by Secretary Hester for nine cot- 
ton States at 25 per cent., aggregating 
1,929,000 tons to April 1, as compared 
with 2,583,000 tons last year. It is be- 
lieved that the low price of corn will act 
as a deterrent to the cut in acreage be- 
cause the farmer will do no better by 
raising corn than he will by producing 





KITSON 


cotton under present prices. It is fre- 
quently forgotten that the cotton acreage 
is not only a matter of the calculation 
of costs and probable returns but to a 
large extent depends also on weather con- 
ditions. Under favorable weather condi- 
tions there is a tendency to plant a large 
acreage and vice versa. 

A factor which is being much dis- 
cussed at present is the great deficiency 


ot foreign-produced cottor The as- 
toundingly large export of American 
cotton is explainable in part by the sharp 


decline in prices, but it is also due to the 
materially smaller output of foreign cot- 
ton. Europe, which usually takes con- 
siderable quantities of Indian cotton, is 
now buying more American cotton on ac- 
count of the smaller production in India. 
The same is true of Japan, also a large 
buyer of Indian cotton. Moreover, India 
herself is buying cotton from the United 
States. Production of cotton in foreign 
countries is estimated at 1,144,000 bales 
less than in the previous year. 

Week-end statistics continue to reveal 
large port stocks and exports more than 
double those of the same week a year 
ago. It is not unlikely that exports this 
year will approach the record amount of 
10,700,000 bales exported in 1911-1912, 
compared with 8,250,000 bales last year. 

Figures published in the United States 
hy Russian official agencies indicate that 
the Russian cotton acreage this year will 
be in excess of 2,000,000 acres, which is 
said to be greater than the pre-war acre- 
age. The market seems to be giving but 
minor consideration to the slackening of 
demand in Lancashire, as well as to the 
chaos in China. 


Range of Cotton Future Prices. 





——May— -July Oct 
—— Low. High. Low. High. Low 
Mar. 28..14.13 14.07 14.35 14.28 14.55 14.49 
Mar. 29..14.28 14.15 14.50 14.26 14.71 14.52 
Mar. 30..14.26 14.06 14.49 14.28 14.70 14.50 
Mar. 31..14.17 14.10 14.39 14.30 14.62 14.54 
Apr. 1..14.15 14.04 14.34 14.24 14.57 14.48 
Apr. 2..14.07 14.03 14.28 14.23 14.51 14.47 
Wk’s rge.14.28 14.03 14.50 14.23 14.71 14.47 
Apr. 4..14.07 13.97 14.28 14.18 14.52 14.40 
Apr. 5..14.07 14.00 14.27 14.21 14.50 14.4% 
Apr. 6..14.14 14.00 14.35 14.21 14.59 14.45 

Apr. 6 
close ..14.13@14.14 14.33@14.34 14.56 
—Dec.—— ——Jan Mar 


High. Low. High. Low. High. Low 
Mar. 28..14.72 14.65 14.74 14.68 
Mar. 29..14.89 14.72 14.93 14.76 
Mar. 30..14.88 14.69 14.91 14.72 
Mar. 31..14.81 14.72 14.84 14.7 
Apr. 1..14.75 14.68 14.78 14.71 14.88 14.82 
Apr. 2..14.68 14.66 14.73 14.70 14.83 14.81 
Wk’s rge.14.89 14.65 14.93 14.68 14.88 14.81 
Apr. 4..14.70 14.59 14.71 14.63 14.83 14.75 
Apr. 5..14.70 14.62 14.69 14.65 14.85 14.78 
Apr. 6..14.75 14.64 14.79 14.67 14.91 14.79 
Apr. 6 
close.... 14.75 14.79 14.91 


WHEAT 


VERYTHING seems to have com- 
K bined to unsettle the wheat mar- 

ket. Weather conditions are re- 
ported to be almost perfect over the 
greater part of the belt. It is estimated 
that the condition of the crop has shown 
an improvement of several points since 
December. The average condition is 
placed around 85 per cent., against a 
ten-year average of under 80 per cent. 
The Southwest promises to produce a 
record crop. The acreage is expected to 
be greatly extended not only in this 
country but in other countries as well. 
Foreign demand, which was expected to 
cause a considerable spurt in the price of 
the commodity as the grain year draws 
to an end, has disappointed the trade. 
For reasons difficult to explain, domestic 
demand is likewise surprisingly low. In 
spite of low prices, however, the farmers 
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Outstanding Features in the Commodities 


are apparently selling liberally, primary 
arrivals last week having been 3,781,000 
bushels, which shows an increase over 
the previous week, and is 1,180,000 
bushels above the corresponding week 
last year. 

In the face of such developments it is 
rather remarkable that the market has 
kept up as well as it has. This is per- 
haps due to a great extent to the strong 
cash position. The visible supply of 
American wheat is only 10,000,000 bush- 
els more than that of last year, and if by 
‘July 1 it is cut to half it will leave a 
carryover into the new wheat year of 
about 25,000,000 bushels. This amount, 
while larger than last year, is only about 
60 per cent. of what may be called an 
average carryover. 


Range of Grain Future Prices. 
Chicago Prices. 


WHEAT. 
—— —Jul —Sept.— 
og, High ay HBR ram, aE ra 
Mar. 7 * 1 : 
Mar. 29. .1.34' i 330 one 1.27% ioe 
Mar. 30. .1.34 1.334 1398 ee 1.275, 1.26 
Mar. 31..1. 1.3344 1.29% 1.28% 1.27% 1.2 
Apr. 1..1.34% 1.32 138 1.27% 1.273% 1.26 
Apr. 2..1.35%% 1.33% 1. i= 2: 1.27% 
Whk's rge.1.35% 1.3244 1.30% 1.27% 1.28 1.26% 
Apr. 4..1. 1.33% 1.295% 1.28% 1.27% 1.26% 
Age. 5. .1.34 13a 1.29% 1.28% 1.27% 1.26% 
Apr. $- mS 1.3454 1.30 1.2%%4 1.28 1.27% 
Apr. 
Tisee. o> 1.35% 1.29% 1.27% 
Rat — “AT 1.31% 1.355 1.26% 1.33% 1.25 
1 . 
4\Mr.23.Fe.5.Mr.23.Fe.7.Mr.23. 








Apr. 4.. .72% .72% .71% .77% . 80% 
Apr. 5.. br 12% .77 2 z 
aes .- -74 78 TPA .82 80% 
r. 
close... 4 -T4% -T8% .81% 
Range for 
19: .@ 10% .85% .75% = .T93% 
Ja.27.Mr.24.Ja.27.Mr.24.Ja.26.Mr.24. 
OATS. 
— Ma —July——_ ——Sept.— 
High. Low. High. Low. “es Low. 
Mar. 28.. .43% .43° 44% .43% . 425% 
Mar. 29.. .44% .4 44 - / 43 
Mar. 30.. .44 43 -44 4 3 43 


Apr. 1.. .44% :43% “44% 143% 143% 42% 
Apr. 2.. 44 .43% .444 43% 143% .43 


Wk's rge. .44% .43 445, .43% .43% .42% 


Mar. 31.. .4444 143% .44 i 43% 42% 


Apr. 4... 43% 44% .44 43% .43 
Apr. 5... ae 43h 44% 444% 4344.43! 
Apr. 6.. .44 44 44% 44 43) A3% 
Apr. 6 ; 
close... 4416 44% 435% 
Renee for ‘s 
1927 ... 
ee eC 
RYE. 
—- — —July—- —Sept. 
1. ‘oT 94% 
Mar. 29. .1.01 98) 97 96 94 
Mar. 30. .1.01% 1. e 9 964 .9 
ion a 103 ion 1. O8 ‘Seu, 9 
e. 4 ; 7 9556 
Apr. 2. :1.03% 1.02% 1. 1. ‘$e 9614 
Wk’'s rge.1.03% .99% 1.00% .97% .96% .94% 
Apr. 4..1 1.02% 1.00% .99% .96% .953 
Abe. 5..1 1.098 1. .96 nth 
Apr. ‘ 1. 1.02 1.01 96% 964 
A 
close... 1.04% 1.01% 96% 
Range for 
19: odd oy rot. 1.01 91% 
.M Ja. Met 23.Ja.27.Mr. 23 


It is all too obvious that it is not the 
1926-27 crop that is determining the pres- 
ent trend of prices but that of 1927-28. 
It is a curious phenomenon of all specu- 
lative markets that factors and influ- 
‘ences which are least determinable and 
are subject to the most drastic reap- 
praisals are the ones that exert the great- 
est pressure on the market. To be sure, 
*if bearish possibilities which are the sub- 
ject of current talk materialize wheat is 
destined to reach considerably lower 
levels. But experience has shown that it 
is much easier to raise large crops in 
brokerage offices in April than actually 
harvest them in the fields in August. It 
is entirely premature to speak of the 
coming year’s crop with even the re- 
motest degree of accuracy. It takes 
much more than good wintering and 
large acreage to produce a large crop. 














SPOT PRICES OF IMPORTANT COMMODITIES 
Apr. 5, '27. Mar. 29, °27 Apr. 6, '26 

a SO OO MONE. 66st ar sccscnseccccunensesis $1.46% $1.4655 $1.87% 
ss ie choc ckbesenedeoeos awed 88%, 87% gst, 
eS SS ree .52 .52 50%, 
Oe ee ne ree 1.14% 1.12% 97% 
EE Se eRe ryeee er .92% .90 8015 
Beeves, heavy steers, Chicago (100 Ib.)............ 13.25 13.65 10.40 
Hogs, day’s average. Chicago Gi00 ID.)... ...ccccees .25 10. tio 11.90 
RS err .1435 1920 
Wool, fine staple Senuabouy CE icnipisnne<eedcenawes 1.07 1.12 1: on a1 12 1.15 
Wool, Ohio de aines, greasy basis (lb.)............ 45 @ .45% 45 @ 45% .46 @ 47 
Steers, choice carcass (100 Ib.)...........cceccesees age 18.00 "16.50 
RS Ee a Se ere 44 144% 15% 
Pork, nn soo nestor enrosestooeeeee sae 37.50 36.00 
ce hc ceriawensasaetnnedhe ue 0s an 22% 24 
Ds ona tc ahasvscededeeeeneeses’ ; .0620 0525 
I ON si. n 0c 5060000 0:04.0Eme9.06-000:9:60:6 .16% 16% 17% 
Flour, Minn. pees nits ada ae de cibbiteieh oaee ned eee 7.15 7.15 8.50 
Lard, prime enterm (160 1D.).... 006055255. ‘3 13.00 14.45 
Cottonseed oil, imm. crude, S. E. (100 lb.). 7.50 11.00 
Printcloth, 3814- inch, 64x60, 5.35 (yd.).............. 06% 07% 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 un- 

branded double cuts (yd.)..............eeeeeeeee .08 .08 095% 
Cotton yarn, Southern two-ply warps, No. 20 (Ib,). .28%@ .29 2844@ .29 34 
Worsted yarn, Bradford, 2-40s halfblood weaving 

ee POR ee re Pere eee 1.75 Oe.007 1.75 @1.77 1.85 @1.87 

sit! _ double extra, 13-15 (Ib.)................ 5.90 @6.00 5.85 @5.95 6.35 @6.40 
Rayon, domestic, 150 denier, A ay coe are 1.50 1.50 2.00 
Coal, anthracite, stove, company (ton)............ 8.85 8.85 9.50 
Coal, bituminous, Coal Age Index a spot prices 

BN edi nce. 55-096 05h0ebOEA ROSE dD 600E0'E 50606008 2.09 2.07 1.93 
Coke, Connellsville furnace (ton).........-......-. 3.25 3.25 3.25 
Gasoline, at service stations, Oil, Paint and Drug 

Reporter, average for 10 sections (gals.)....... 2047 2057 2227 
Petroleum, crude, at well, Oil, Paint and Drug 

Reporter, average for 16 fields (bbl.)........... 535 1.585 2.048 
Pig iron, Iron Age composite (ton)...............-. 21 19.13 20.71 
Finished steel, Iron Age composite (100 Ib.). 2.367 2.367 2.439 
Copper, electrolytic (IbD.).........6.ceseeeeeeeeeeeee .13125 1312 14 
RE 6dn0.06.6:020 0.0.608000650 0686868 60000606000080 0725 0735 082! 
WO, GG) ove occ ccsedeuerrvecisctesccsecetsesensses 69% 68 6388 
SG, WRtn Wh, Nee IB oo nn onan snnncnnivarecess 06525 0650 0718 
Lumber, American Contractor composite. (1,000 ft.)27.30 27.30 29.45 
Brick, American Contractor composite (1,000)..... 15.60 15.60 15.57 
Structural steel, American Contractor composite ‘os ates 

CED cccdccdk capeeseetodasst wd tenh euness cans t g 
Cement, American Contractor composite (bbl.). 2.30 2.30 2.38 
Leather, Union backs (Ib.)......-..--+eeeeseeeeeees 44 44 
Hides, native steers, Chicago GD ss ccccscscccccece 14 -14 42 
Paper, newsprint, roll (100 1 CEOS rere 3.50 3.75 
Paper, wrapping, No. 1 Kraft A - Bsc vissicdcccses 6.75 6.75 7.75 
Rubber, Pl. ist latex crude (Ib.)......--.---++++++- 41% 415% 59 








What is true of the Winter wheat area 
holds true with even greater force of the 
Spring wheat area. It is probable that 
the Northwest will produce a consider- 
ably better crop than last year, when it 
was a failure. As to the size of its crop, 
it is mere guess. 


The situation in the wheat market, . 


however, is not nearly so bad as in the 
corn market. The latter, selling at prac- 
tically pre-war prices in spite of a ma- 
terially smaller crop, shows the funda- 
mental changes in the demand-supply 
situation of these commodities. The 
horse power which was previously used 
in the production of corn has been dis- 
placed by more productive automotive 
power; and on the demand side, with the 
practical extinction of horse power, this 
important source of corn consumption 
has been irretrievably lost. Also our 
smaller meat exports and the slow 
growth of the hog and cattle popula- 
tion, due to a large extent to foreign 
competition in the meat-packing indus- 
try, have brought about a situation in 
which the low price of corn cannot be 
fully taken advantage of in the way of 
converting corn into lard and into meat. 


SUGAR 


HE sugar market remains a sphinx. 

The bulls have given up in despair 

their hopes for a rise. The fact that 
the passing of the peak in the movement 
of the sugar crop in Cuba has left the 
market practically where it stood at the 
height of the grinding season has weak- 
ened considerably the theory that the 
decline in prices has been due to sales of 
colono sugar, which may or may not 
have been hedged in the New York 
market. 

On the other hand, bears are not too 
sure of their position. Whether or not 
there is still much smuggling from Cuba, 
the fact remains that world production 
of sugar is about 1,000,000 tons less than 
that of last year. Moreover, we are now 
on the threshold of the season when 
sugar consumption tends to increase 
steadily, reaching the peak during the 
Summer; and while last year consump- 
tion of soft drinks and ice cream suf- 


fered severely on account of the cool 
weather, two cool Summers in succession 
would be unusual. 

Refining people are 
showing a greater interest in the market 
than for some time. But buying fo) 
those interests is frequently as uncertair 
and as unchangeable as the prices theia 
selves. 

There is in addition the ever-present 
question as to what Europe’s crops may 
be. Little of a definite nature is known, 
but it looks as though Europe is to raise 
a larger beet crop than last year. 


reported to be 





Range = Sugar Future Prices 


—M May July 
High. Low High. Low. High. Low 
Mar. 28.. 2.80 2.78 2.94 2.91 3.06 3.02 
Mar. 29.. 2. - 2.77 2.93 2.90 3.05 
Mar. 30.. 2.96 2.92 3.07 
Mar. 31 2.99 2.92 3.08 
Apr. 1 2.94 2.92 3.05 
Apr. 2. as 2.93 2.91 3.03 
Wk’'s rge. 2. 81 2.77 2.99 2.90 3.08 
Apr. 4 . -- 2.91 2.82 3.03 
Apr. 5 2.85 2.7 2.97 2.90 
Apr. 3 2.90 2.84 3.02 2.95 
pr. 





High 

rrr ere 
NEE: Ds o.a'S000:000.04 
March 30....... 2.85 2.81 
OS ee 2.88 2.81 

pril re 2.83 2.81 
April eee 2.82 2.80 
Week’s range ..... 2.88 2.86 
(a SS 2.83 2.75 
April SP re 2.79 2.74 
April Dai vcae aed 2.84 2.79 
April 6 

GION vescces 2.82 


RUBBER 


IRMNESS with fair activity charac 
K terizes the rubber market this 

week. The fact that Malaya is 
using up its unused export coupons, re 
vealed in an analysis made by a rubbe1 
brokerage firm, is generally taken as a 
bullish factor, showing that in spite of 
exports being above the exportable quota 
(at the minimum rate of duty) prices 
maintain a firm tone. 











The Department of Commerce in a sur- 
vey of the rubber market finds that in 
pite of an increase at the end of 1926 
over 1925 of 2,300,000 tires and 4,900,000 

bes, representing a rubber equivalent 
12,500 tons, domestic consumption of 
raw rubber in 1926 was only 366,000 
22,000 tons less than in 1925. 
During the year also stocks in America 
nereased 21,000 tons, namely, to 73,000 
tons, and stocks in London increased 
from 6,000 to 49,000 tons. 

Ihe decrease in raw rubber consump- 
tion was made possible through the in- 
reclaimed rubber, since car 
egistration increased approximately 10 

r cent., and the number of tires manu- 
factured showed a _ slight increase. 
Prices of tires, which reached the lowest 

vel at the beginning of 1925, selling at 
about $55 (dealers’ cost) for a set of 
four tires of common’ size, increased 55 
er cent. to $87 in December, 1925, to 
compensate for an increase in the price 

rubber of about 170 per cent. These 
tires sell now at about $53, the lowest 
n history, although the rubber prices 
are still considerably higher than in 1923 
anc 1 in 1924, thus showing the greatly 
educed operating costs and perhaps also 
erating profits. 


ns, or 


crease of 


Range of Rubber Future Prices. 


—Apr.— -—May— June 

High. Low. —-. ow. High. Low. 
28..40.90 40.80 41.60 41.30 ve 

Mar 41.00 41.00 41.40 41.10 41.50 41.30 
Mar. 30 : asim 41.90 41.50 41.70 41.70 
Mar. 31..41.20 40.90 41.70 41.50 41.90 41.70 
1..41.10 40.80 41.60 41.20 . 
2..41.00 41.00 41.50 41.40 41.80 41.80 


Wk s rge.41.90 40.80 41.90 41.10 41.90 41.30 





Ap! 4..41.00 40.70 41.40 41.10 41.60 41.40 

Apr. 5 vse. 41.30 41.20 41.40 41.40 

Apr 6 > voce a a me 

Apr 6 

close 40.80n 41.30 41.40b 

Nov.— 

. High. Low. 

43.00 43.00 


42.80 42.80 


43.00 42.80 
ApIl 
Apr 
Apr 
Apr 





2.50b 


COFFEE 


the trading area of the last few 

weeks. On sharp breaks there is 
apparently enough demand from spot in- 
terests to check declines, while on the 
other hand bulges meet with large offer- 
ings from Brazil and Europe. 

Europe has been skeptical of the cof- 
fee market for some time, partly because 
consumption is reported to show but a 
small increase over that ®f a year ago, 
but chiefly because of the belief that 
3razil will raise a large crop in’ the com- 
ing year. The expectation, however, that 
Brazil will succeed in raising a large 
foreign loan moderates the bearish in- 
clinations of many a trader here or on 
the other side of the water. 


C OFFEE is backing and filling within 


Range of Coffee Future Prices. 
—Mar.— -——May—- ——July 
High. Low. High. Low. High. Low. 
Mar. 28..11.33 11.24 14.15 13.99 13.03 12.90 
BEGET. BBs» +003 --+. 14.38 14.23 13.20 13.11 


Mar. 30..11.55 11.45 14.36 14.30 13.21 13.18 
Mar. 31..11.46 11.40 14.28 14.15 13.11 13.00 
Apr 1...... «++ 14.04 13.88 12.95 12.85 


Apr 2....-- «ee 13.90 13.85 12.90 12.80 
Wk’'s rge.11.55 11.24 14.38 13.85 13.21 12.80 


Apr 4 13.89 13.76 12.84 12.76 

Apr. 5 13.70 13.50 12.65 12.48 

Apr. 6 13.58 13.48 12.58 12.46 

Apr 6 

close ee bs 55 12.53 
_Se isin ec.—— —Jan. '28— 


7. Low. High. Low. High. Low. 
Mar. 28..12.13 12.02 11.65 11.57 ; pee 
Mar. 29..12 33 12.19 11.82 11.70 


Mar. 30..12.36 12.30 11.85 11.75 11.80 11.75 
Mar. 31..12.28 12.15 11.75 11.62 11.55 11.55 
Apr 1..12.05 11.96 11.55 11.50 11.48 11.48 
Apr 2..12.07 11.99 11.54 11.50 


Wk’'s rge.12.36 11.96 11.85 11.50 11.80 11.48 
Apr 4..12.03 12.00 11.53 11.47 11.32 11.25 


Apr 5..11.94 11.78 11.43 11.33 11.22 11.12 
Apr. 6..11.88 11.75 11.40 11.30 11.40 11.80 
Apr. 6 

close.... 11.80 11.35 11.35 
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Foreign Securities in American Markets 





1) LARM caused by the 
announcement of the 
critical condition of 
the King of Rumania 
and the general belief 
that a civil war in Ru- 
mania would be a pos- 
sibility in the event of 
his death, which is re- 
garded as imminent, 
depressed the market in the Berlin 
Boerse. Most issues sold off heavily on 
Tuesday, but the market rallied rather 
well on Wednesday. 

The money market in Berlin remains 
fairly fluid, due to the large amounts of 
money placed at the disposal of the Ger- 
man banks by a good number of Ameri- 
can banks. As the rates for money for 
the bimonthly settlements range from 
7 per cent. to 8 per cent. there is of 
course an incentive for American banks 
to loan money in Germany. 

It is said that the German banks pay a 
fixed rate, equal to about one-half point 
above the call loan rate in New York, 
and that the American banks receive, in 
addition, one-half of the profit gained by 
loaning out the money for two or four 
weeks. This refers of course to money 
loaned for settlement days on stocks on 
the Berlin Stock Exchange. While this 
arrangement is profitable to American 
as well as German banks, it constitutes 
a serious danger to the Berlin stock mar- 
ket. Any serious trouble abroad would 
certainly result in the calling of these 
loans, and the result of calling of large 
amounts of money has always been a 
sharp break in prices. 

Notwithstanding the more unfavorable 
foreign trade returns the German indus- 
trial position was considered last week 
to have grown more favorable. The 
Dresdner Bank’s monthly report declares 
regarding the recent decline in German 
exports that the change was due to tem- 
porary conditions. It states that these 
have been removed through large new 
orders very lately placed abroad by Ger- 
man manufacturers. As a reflection of 
industrial revival, unemployed workmen 
as of March 15 numbered 1,661,000, as 
against 1,954,000 in Feb. 15. 

The quarterly settlements at Berlin 
were achieved without disturbance of the 
money market. Although there was an 
exceptionally large demand for cash to 
effect payments on industrial bond issues 
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10 Foreign Government Bonds 


Last Week. 
British cons. 24%4s.. 544%4@ 54% 


British 5s 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended April 3, 1927, and for the year 1927 to date, together with 
comparative figures for the same week in 1926, was as follows: 


FOREIGN GOVERNMENT SECURITIES 
Previous Week. 
5411 @ 54% 
1017%4@101% 101% 


N. ¥. Stock 
Exchange. N. ¥. Curb. 
$20,057,000 $6,860,000 
14,319,500 6,249,000 
13,379,000 3,993,000 
278,554,200 84,487,700 
162,650,350 34,181,530 
High. Low. 
106.05 105.95 


Year to Date. Same Week 1926. 


555%4@ 54 54% 
1017%4@1007% 10174@101% 








British 4%4s 96 @ 94% 96 97 @ 94% 95%@ 95% 
French rentes (in 
Paris) 58.70@55.50 5$6.50@54.20 58.70@51.75 48.20@46.75 
French W. L. (in 
Paris) 73.50@72.00 70.95@68.00 73.50@61.00 56.95@55.00 
as well as on quarterly dividend and in- better than during the previous year. The 
terest coupons, day money remained _ inference to be drawn from these facts 
plentiful, and longer term interest rates is that improvement in the industrial sit- 
at the end of the week, at 8 per uation has not been decisive enough dur- 
cent., were a fraction lower nth ing the last two years to alter apprecia- 
before. bly the general complexion of economic 
The Reichsbank’s annual report for life. 


1926, which has just been issued, contains 
a defense of President Schacht’s much 
criticized gold-accumulation policy. The 
report states that the policy is necessary 
in the interests of the general] currency 
position in order to maintain sufficient 
gold and exchange reserves, not only to 
secure the bank’s new reichsmark circula- 
tion but also to cover the note issues of 
the Rentenbank. Legally, rentenmarks 
in circulation require no gold or exchange 
cover, but when they are all converted 
into reichsmarks the Reichsbank’s own 
circulation will be proportionately larger 
than now, and increased provision for 
gold and exchange cover must be made. 

The report states that whereas the 
Reichsbank added 546,000,000 marks in 
1926 to its Berlin holdings, 274,000,000 
of that amount were taken from gold 
deposits already held by it abroad and 
counted in the reserve. Much the greater 
part of the remainder was bought from 
private arbitrage agents. 

Current returns of all leading commer- 
cial banks in Germany appear to show 
considerable decline in profits from in- 
terest, a result of the reduced spread 
between debit and credit rates. This. 
however, has been more than compen- 
sated for by large increase in profits 
from transactions in securities due to the 
Boerse boom and by profits from syndi- 
cates for issue of new loans. 

Opening prices on the Berlin Stock Ex- 
change on April 6 were as follows: 


Par Price Price 
Valin In Pct. In 
Rehmks. of Par. Dollars. 





Farbenindustrie 200 325 154.04 
Berliner Handels 200 271 128.46 
Deutsche Bank. 100 193 45.74 
Darmstadter Bank 100 285, 67.54 
Phoenix ... 500 142 168.30 
Dtsch. Luxembg 700 199 330.12 
A. E.G... 100 174 41.24 
Siemens & Halske.... 700 289% 479.85 
Schultheiss 250 442 261.87 
Paketfahrt ‘ 360 151 107.35 
North Ger Lloyd 40 149% 14.17 
Disconto Comm 150 180% 64.26 
Dresdner Bank ‘ 80 196% 37.33 
Reichsbank : 1,000 180 426.60 
Commerzbank 60 22044 31.36 
Harpener ... 1,000 259% 615.00 
Gelsenkirchen 800 200 379.20 
Mannesmann oe 221 314.28 
Ver. Stahlwerke... 1,000 151% 358.50 
Austria 


The following cable was received this 
week from the Vienna Chamber of Com- 
merce: 

“During March unemployment de- 
creased 25,000, which is satisfactory, as 
far as it goes, but March of the preced- 
ing year witnessed the same movement, 
the decrease being about the same in 
both years. Later in 1926 the number 
increased again, so that the 1926 un- 
employment situation was by no means 





“The outlook, however, now appears 
somewhat better, as progressive consoli- 
dation in Central Europe will bring an 
increase in trade, and prospects for 
larger exports to Russia are more fa- 
vorable. One of the chief obstacles to 
the extension of Austrian exports in Rus- 
sia, namely, the lack of adequate insur- 
ance of risk, is about to be removed un- 
der schemes propounded by the Federal 
Government and the City of Vienna. The 
alternative of a combined application of 
these schemes would offer security to 
manufacturers in regard to money due 
on Russian orders to the extent of 60 
per cent. 

“Another possible source of industrial 
orders, in addition to capital expenditure 
planned by the Government and large 
public corporations, is the project to build 
spacious and comfortable hotels with the 
assistance of British capital in twelve 
different country districts of Austria, 
with a view to increasing foreign tourist 
traffic.” 

Closing prices on the Vienna Stock Ex- 
change on April 5 were as follows: 


In Thous. In 

of Kronen. Dollars. 
Niederosteriche Escompt -272 3.89 
Bodencredit Anstalt.... 219 3.13 
Credit Anstalt.. .155 2.22 
IED ob dw kedcde's anaces 63 .90 
Unionbank .. , stehabeeen ae 82 
Wiener Bankverein on nana 1.64 
Alpine bea celew es caaeuid 456 6.52 
EET re .259 3.71 
A. E. G. Union. or. 1.22 
Leykam Josefstal............ 149 2.13 
Staatsbahn See ee. 6.76 
Siemens jobekeatenedinkanbal 279 3.99 

Mexico 


The market in Mexican securities has 
been extremely calm during the past 
week, although there were several news 
items which might have been expected to 
stimulate movement. 

A Presidential decree issued in Mexico 
City which provides that the Government 
be permitted to use revenue derived from 
various sources at the discretion of the 
Administration, led to the false report 
that the Government was planning to 
abrogate the Pani-Lamont agreement. 
As a matter of fact, the decree was in- 
terpreted by official sources as providing 
a means of speeding up the payment of 
the debt. According to the law prior to 
this decree, the public debt service was to 
be met entirely out of the production and 
export taxes on oil. It is an established 
fact that oil production has greatly de- 
creased of late on account of the uncer- 
tainty caused by the new Land law. 

To avoid deficiency on payment of the 
debt, the Government was anxious to 
have authority to use other revenue 
sources for meeting the monthly pay- 





ments. Furthermore, it is reported that 
the Government has made arrangements 
ith the oil interests to make tax pay- 
ts in American dollars in New York 
City to the Financial Agency of the Mex- 
ican Government instead of in gold pesos. 
This will materially lessen the burden 
imposed on the Mexican Government of 
making gold shipnients or of buying 
American exchange at a premium. 
Czechoslovakian Loan 

An international loan of $50,000,000 to 
the Republic of Czechoslovakia is the 
subject of negotiations by a Wall Street 
banking group made up of Kuhn, Loeb & 
Co., the National City Company and Kid- 
der, Peabody & Co. in conjunction with a 
British syndicate headed by Baring 
Brothers, Ltd. The amount of the loan 
has not been definitely decided, but it is 
expected to be about $50,000,000, and it 
will be partly for refunding purposes and 
partly for new expenditures by the Govy- 
ernment. 

The group now carrying on the nego- 
tiations for the new loan brought out a 
$25,000,000 issue of Czechoslovakian 7% 
per cent. bonds in October, 1925, the last 
financing which the republic has ob- 
tained in this market. These bonds are 
callable at any time at 105 and interest, 
and are now selling slightly over that 
price. The same group in 1922 brought 
out an 8 per cent. issue of Czechoslova- 
kian bonds, which are now selling above 
108, the price at which they are redeem- 
able at maturity in 1932. 

Yugoslavian Loans 

Cable dispatches received this week 
from Belgrade reported that Blair & Co., 
Inc., had received the award of an issue 
of $30,000,000 of new bonds of the Gov- 
ernment of Yugoslavia and an additional 
issue of $15,000,000 to be utilized by the 
State-owned railroads. At the Blair of- 
fices it was said that conversations were 
being held regarding such financing but 
that the loan had not been concluded. 

There have been reports in Wall Street 
for several weeks that Yugoslavia would 
arrange financing in this market. The 
country has outstanding about $15,000,- 
000 of bonds sold in 1922 under an 
authorization of $100,000,000 of bonds. It 
is believed that the country now intends 
to use part of the balance of this authori- 
zation to issue new bonds for national 
development. The loan will be secured by 
valuable national monopolies. 

The chief railroad program of the ceun- 
try is the construction of a line from 
Belgrade to the Adriatic, which would 
contribute largely to the trade develop- 
ment of the nation. 

Cable advices also reported that J. and 
Wi Seligman & Co. had concluded nego- 
tiations for a $15,000,000 loan to the 
State Mortgage Bank of Yugoslavia. The 
bankers here are expected to make an an- 
nouncement concerning this loan within 
a few days. 

Hungarian Bank Expansion 

Stockholders of the Hungarian General 
Savings Bank, at the annual meeting in 
Budapest, approved an increase in the 
bank’s share capitalization, according to 
cable advices received by G. V. Grace & 
Co. Under the plan, stockholders of rec- 
ord April 4 may subscribe to new stock 
at $2.40 a share in an amount equivalent 
to 40 per cent. of their present holdings. 
The right to subscribe expires April 14. 


NOTES. 

Lisman’s Financial Pictorial, featuring 
the Tyrol Hydro-Electric Power Company 
(Tiwag), is being distributed by F. J. Lis- 
man & Co. 

Prince & Whitely, 25 Broad Street, New 
York, have prepared for distribution an 
analysis of Erie Railroad. 

Charles D. Barney & Co., 65 Broadway, 
New York, have prepared an analysis of 
the Consolidated Gas Company of New 
York $5 cumulative preferred stock. 

Pollcck & Company, 165 Broadway, New 
York, have prepared a specia! circular on 
Hungarian securities 
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News of Domestic Securities 








Z UBLIC offering of 
$100,000,000 of 4% 
per cent. bonds of the 
| Federal Land Bank, 
the first financing of 
—— this character under- 
taken since last Janu- 
ary, was the outstand- 
, ing feature of the new 

e ~ financing announced 
during the past week. 

The Federal Land Bank bonds, which 
will mature in thirty years, are priced 
at 101% and interest, to yield about 4.10 
per cent. to the redeemable date in 1937 
and 4% per cent. thereafter. They are 
being offered to the public by a nation- 
wide group composed of the twelve Fed- 
eral Land Banks, investment houses, in- 
stitutions and upward of 1,000 dealers. 
The banking group is headed by Alex. 
Brown & Sons of Baltimore, Harris, 
Forbes & Co., Brown Brothers & Co., 
Lee Higginson & Co., the National City 
Company and the Guaranty Company. 
Approximately $92,000,000 of the pro- 
ceeds of the bond sale will be used to 
redeem all outstanding Federal Land 
Bank 4% per cent. bonds, due in 1937, 
1938, and 1939. This will result in a sav- 
ing of about $232,000 in interest annually 
by the Federal Land Banks. 

Figures made public in connection with 
the new offering show that in eight and 
a half years of active operations the 
twelve Federal Land Banks have been 
built up until on Feb. 28, 1927, their cap- 
ital was $58,682,220, their reserve 
$9,203,600, their undivided profits $3,687;- 
594 and their total assets $1,181,931,853. 
Every bank shows a surplus earned from 
operations. 

















Atlantic Coast Line Bonds Sold 

A new issue of $8,809,000 of unified 
4% per cent. bonds of the Atlantic Coast 
Line Railroad Company, due in 1964, has 
been sold privately by J. P. Morgan & 
Co. at 98. The transaction was entirely 
a refunding operation. The new issue 
will provide for the payment of $6,000,- 
000 of 7 per cent. notes which will be re- 
tired on May 15 and also will take care 
of various smaller maturities. 

California Water Service Notes 

One of the largest pieces of financing 
on record in the privately owned water 
company field was disclosed in the an- 
nouncement made this week that G. L. 
‘Ohrstrom & Co., Inc., had purchased a 
new issue of $7,500,000 one-year 5 per 
cent. secured gold notes of the California 
Water Service Corporation. On comple- 
tion of this financing the corporation will 
own all the capital stock of the California 
Water Service Corporation and the Belve- 
dere Water Corporation, the properties 
of which two companies will be consol- 
idated. 





Central Gas and Electric Bonds 

An additional issue of $2,300,000 Cen- 
tral Gas and Electric Company first 
lien collateral trust sinking fund gold 
bonds, 5% per cent., series of 1926, is 
being offered at 95, to yield about 5.95 
per cent., by the Federal Securities Cor- 
poration, H. M. Byllesby & Co., Inc., West 
& Co. and Thompson-Ross & Co., Inc., 
The bonds will be due on Dec 1, 1946, and 
are redeemable in whole or in part at 105 
through Dec. 1, 1931, and thereafter at a 
premium decreasing one-quarter of 1 per 
cent. each twelve months. 


Humble Oi] Debentures 

A new issue of $25,000,000 of ten-year 
debentures of the Humble Oil and Refin- 
ing Company, one of the important units 
in the Standard Oil of New Jersey group, 
was offered this week by J. P. Morgan 
& Co. The debentures, bearing a 5 per 
cent. interest coupon, are priced at par. 

The financing was arranged for the 
carrying out of an expansion program of 
the company, the chief feature of which 
is the construction of a pipe line 400 
miles long, from the West Texas field to 


. 





1926 Corporate Net Earnings 


Per Ohare 


Chemical companies: 1926. 1925. 192 6. 1925 On 
National Distillers Products Corp. 4$137,771 $928,264 94 Common 
U. S. Industrial Alcohol .......... 2,238,229 2,167,251 7.04 6.74 Common 


Machinery and tool companies: 





Amer. Machine & Foundry Co.. 754,986 326,653 3.80 1.81 Common 
PC, cs ncsdantneedteese 872,672 523,649 - 
Emerson-Brantingham Corp. (1). 297,748 - 
 )  ° ft =a 475,962 3,734 5.95 04 CLA 
EMOTOON- MORE CO. .......ccccccces 7,878,097 6, 147° 444 7.72 5.99 Common 
National Su upply ks siscnnad alonmatacnn 4,534,161 2,014,756 15.18 5.70 Common 
Remington Arms Co.............s- 2,321,656 d1,562.035 2.60 
BORMERTE BETO CO... ccc cccccccces 669,913 357,937 10.42 5.18 Common 
Mining and smelting companies: 
Butte & Superior Mining Co....... 496,004 493,527 1.70 1.70 
Granby Cons. Mining, Smelting & 
Power Co., De ietinw-ncduei ds kaha 1,871,911 1,107,234 or 
Inspiration Cons. CRE Cs cassie 1, — 896 1,816,801 1.10 1.53 
Westmoreland Coal Co............. 145 745,728 4.78 373 
Miami Copper Co.............. -(2)§ 1, 138. 079 1,121,518 1.52 1.50 
(3)? 1,369,933 772,865 1.83 1.03 
Mohawk sons. Copp ihdasa rss a cee aa f 605,828 6.06 5.27 
Nevada Cons ee GG attends 6,832,395 “eee: 1.86 
Oil companies 
Salt Creek Producers TE 6:05:02 5,181,430 4,629,451 pana 
"SESS Reis Say 5,691,346 3,755,715 5.20 4.43 
eee Pee GH OD. .cccsecccscscces 3,152,916 sacsee Gane Dae 
EE S405 Je chabinnwaskenanoka 24,133,655 24,230,091 9.65 9.73 
Power and light epentes: 
Abitibi Power & Paper Co., Ltd. 2,961,995 2,869,917 11.56 11.20 Common 
American Gas & Electric Co...... 13,008,445 er 8.12 Common 
Lehigh Power Securities Corp. (4) 4,278,557 esses 1.13 Common 
Massachusetts Gas Companies... 2,269,871 1,553,134 9.08 6.21 Common 
North Amer. Edison Co............ 12,001,708 8,449,427 28.00 21.33 Ci ommon 
Railroad companies: 
Bessemer & Lake Erie R. R. Co... 5,759,258 4,700,681 Sos 
Chesapeake & Ohio Rwy. Co...... 29,294,803 20,152,270 24.75 21.32 Common 
Chicago Gt. Western R. R. =. ; 901,404 628,920 1.91 1.33 Preferred 
Kansas City Southern , 2,279,831 2,113,288 4.80 4.25 Common 
Louisville & Nashville R “xX & . 19,422,111 18,700,711 16.60 1598 
Missouri-Kansas-Texas Fe Ag —— 6,357,467 6,117,618 5.33 5.33 Common 
Missouri Pacific R. R. Co.......... §,631, 7,648,208 6.08 4.89 Common 
ye Orleans, Tex. & Mex. Ry. Co. 1,874,559 2,514,163 12.49 16.76 
N. Chi. & St. Louis Rwy. we 8,066,308 6,445,807 21.47 16.14 Common 
, aS Railroad . 67,567,958 62,220,324 6.76 6.2 
Reading ae eke baenecencece ~ ae 17,159,619 11.23 10.25 Common 
Southern Pacific Co..... coccces QOpeen ote 35,657,410 10.42 9.57 
Southern Railway Co. rome FY 22,579,172 17.16 16.31 Common 
Were FEW, CB ..oc cc cccccccccece 6,717,047 3,859,777 16.11 6.98 Common 
Western Maryland Rwy. Co....... 3,259,338 1,779,059 3.27 32 Common 
Retail stores and mail order houses: 
Abraham & Straus, Inc. (4)....... 1,446,332 1,238,303 7.41 6.07 Common 
Hartman Carp. (6) ......5....,25.. 1,414,050 1,254,175 }3* 5, CB 
Mianey (G: BR.) Co., Ine: .......262. 577,031 1,135,214 2.38 11.70 Common 
Kresge Dept. Stores, Inc. (4) (6).. 358,277 131,641 ; 30 3 73 ae ot on 
Steel companies: 
Steel Company of Canada......... 1,774,470 1,363,567 15.43 11.85 
Textile companies: 
Botany Consolidated Mills, Inc.... d4,485,458 398,100 3.98 C)A 
Theatre companies: 
irs ationa ictures, Inc....... 1,032,655 1,951,485 42.58 78.06 8% cum. Ist pf 
Wee Dee GE. Cad nw cscccscccccsece 3,030,926 2,527,241 6.06 5.05 Cl A-Ci B . 
Miscellaneous een: 
Amer. Rwy. Express Co as 2,318,346 2,183,640 6.69 6.30 
Brunswick-Balke- Collender Co. witch 2,553,809 743,210 4.47 \ Common 
ss | =e are 338,812 488,086 1.97 3.04 Common 
eo Sear d682,190 637,980 
Cont’! Paper & Bag Mills Corp.... 41,358,300 41,356,245 
International Gen’l] Electric Co.... 1,538,306 2,617,204 8.38 19.17 Common 
Keystone Tire & Rubber Co....... 213,682 487,030 oes 
National Sugar Refining Co....... 3,567,289 us. SA 
_. 9 3. eraeaereaee 6,928,656 . 5.051.050 9.15 6.77 Con r 
Pullman Co. ....... pace cccsesencees 14,124,734 18,822,584 10.51 14.02 
Remington Typewriter Co......... 215971345 2,369,571 18.75 16.16 Common 
Spring Valley Water Co........... 2,042,927 2,031,628 7.29 7.25 
Vulcan Detinning Co.............. 398,511 352,009 16.47 14.55 


(d) Deficit. 

(1) New comenny. figures cover year ended Oct. 31, 1926 

(2) After profit from seeurities in 1925 and loss from securities in 1926 
(3) Exclusive of profit or loss from securities. 

(4) Years ended Jan. 31, 1927. and Jan. 31, 1926. 


(5) Earnings per share on entire capital stock in 1925; Class A and Class B stock 
created in July, 1926. a 
(6) 1926 earnings eee proceeds from sale of real estate; without this item 1926 


showed loss as $69 
(7) Periods Dec. t ook to Nov. 28, 1925, and Dec. 27, 1925. to Dec. 25, 1926 











rill be used for 
eallable at 
and 105 fo 


The new issue, which 
the retirement of bonds. is 


Corpus Christi. On completion this proj- 
ect will have called for the outlay of a 
total of $22,000,000. The new issue rep- 104 for the first five years 
resents the first financing in five years the second five years. 

for the Humble company, which last year nai 

reported net earnings of more than $23,- Pittsburgh (Pa.) Financing 
000,000. J. P. Morgan & Co. five years The City of Pittsburgh 
ago brought out $25,000,000 of the com-  ¢,. sanders thin week on various impr : 
pany’s 5% per cent. bonds, which are due nent bonds totaling 19 son nee ss 
in 1932 and which now are selling above 44,45 which are to be sold April 20. bear 
102. This issue and the one placed on . 4% oe aah bre a = bane 
the market this week represent the com- serially from 1928 rey 1957. TI are Bacuns 
pany’s only funded debt. It has outstand- 7 ee ee on 


issued a 


The 


ing 3,000,000 shares of common stock 
which are now selling at a market valu- 
ation of about $170,000,000. 

The Standard Oil Company of New 
Jersey owns 62% per cent. of the stock 
of the Humble Oil and Refining Com- 
pany, having begun its purchases in 1919 
and increased them steadily. The Hum- 
ble company started in 1919 with no pipe 
lines and a moderate refining capacity. 
Today its has a comprehensive pine line 
system and a refining cdpacity of 93,000 
barrels of oil daily. Since 1919 the com- 
pany has earned a total of $118,000,000 
available for reserves and dividends, of 
which $18,000,000 has been paid in divi- 
dends, $50,000,000 set aside for deprecia- 
tion and the remainder used in the de- 
velopment of the properties. 


issue of the group is one of $2,400,000 
water bonds. 

In January, 1927, an issue of $3,000,- 
000 Pittsburgh School District 4%s, due 
from one to thirty years, was sold to the 
Union Trust Company of Pittsburgh at 
a price of 101.59. The last time the City 
of Pittsburgh was in the market with 
bonds was on July 22, 1926, when issues 
aggregating $8,766,000 were marketed. 
These bonds, bearing a 4% per cent. cou- 
pon, due from one to thirty years, 
to the First National Bank at a price of 
101.4335, which figures out on a 4.11 per 
cent. basis. 


went 


State- Randolph E Building, Chicago, Bonds 

Hoagland, Allum & Co., Inc., and Hal 
sey Stuart & Co., Inc., are offering at 
97% and interest, to yield over 5.75 pez 


a new issue of $4,500,000 first 
yrtgage 5% per cent. sinking fund gold 
ynds of the State-Randolph Building 

Corporation, Chicago. The bonds are due 
M 1942. 


ay Ss 





. Louis, Mo., feene 
lhe major piece of municipal financing 
the week, an issue of $3,000,000 City 
St. Louis 4% per cent. water revenue 
serially from 1932 to 1947, 
awarded to a syndicate composed of 
e Chase Securities Corporation, A. B. 


is aque 


each & Co., H. L. Allen & Co., George 
Burr & Co., Batchelder, Wack & Co., 
tevens & Co. and the Liberty Central 


rust Company of St. Louis at their bid 
100.836. The second highest tender 
ubmitted by the Equitable Trust 
npany, Halsey, Stuart & Co., E. H. 
Rollins & Sons, Pressprich & Co., Howe, 
Snow & Bertles, B. J. Van Ingen & Co., 
t National Bank of Detroit and Stifel, 
laus & Co., Inc., at 100. 809. 


Union Comite N. J. “Bond Issue 
rhe issue of $2,500,000 Union County, 


N. J., 4%s, due serially from 1928 to 
1952, issued for road and bridge pur- 
poses, went to a syndicate composed of 
M. M. Freeman & Co. of Philadelphia 


{ Eldredge & Co. and the Union Coun- 
y Trust Company of Elizabeth, N. J., at 
a bid of 102.05, which figures about $4 off 

i per cent. basis. The second ~~ 

101.87, was submitted by the Fir: 

Nati onal Bank, New York; Phelps, eae 
Redmond & Co., Stone & Webster 
and Blodgett, B. J. Van Ingen & Co. and 
Adams & Muller, Newark, N. J. A syn- 
dicate including the Bankers’ Trust Com- 
pany, the National City Company and 
Harris, Forbes & Co. bid 101.85. 


@ Uo.. 


P. R. 


mprovements and additions to the 
ad and equipment of the Pennsylvania 
Railroad during 1926 cost the system a 
apital outlay of more than $83,000,000, 
which $43,176,000 went into roadway 
and structures and about $40,000,000 into 
new cars and locomotives, according to a 
report issued by the road this week. 
According to John H. Henderson, City 
ntroller, Pittsburgh’s net debt amounts 
$67,929,476, with the last assessed 
luation of taxable property, about 85 
er cent. of the real valuation, totaling 
60,013.550. 


R. ‘Seeieaihin in 1926 
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DIVIDEND 


HUPP 
JTOR CAR CORPORATION 


Detroit, Mich., April 5 9 
declared a dividend of thirty- 
(35c) per share (being at the rate of 
year), on the Common Stoc] 
io payable May R. 1927, to stockhold- 
record April 15 27 « shecks will be 
A. VON SC HLEG ELL, Treasurer. 








ectors have 











Cities Service Securities 
SECURI és Abt TMENT 
Henry L. oherty 
& Company 


60 Wall St., New York 























Neisner Bros. 
Kinnear Stores Co. 
Leonard Fitzpatrick & Mueller Stores 


J. STREICHER 


66 Broadway, N. Y. Tel. Hanover 3412 
Member of New York Curb Market 








Chicago, Indianapolis & Louis. 


Common & Preferred 


MINTON & MINTON 


30 Broad St., New York Tel. Hanover 5585 
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THOUGHTFUL 


READERS 





Vindicating 
Newspaper Readers 


THE steady, continuing growth of the circulation of The New York 


Times is a vindication of the newspaper reading public; and an 
answer to the question “Is this a jazz age also for newspapers?” 


The increasing circulation of The Times, strictly a newspaper, 
refutes pessimists who think that there is a diminishing interest in 
accurate, full information of what is going on in the world. 

The New York Times is designed for intelligent, thoughtful people 
—a newspaper with dependable news, impartial and non-partisan 
—surpassing all others. 


414,990 


Average Daily and Sunday Sale— 
a new high record for The New York Times 


This total of 414,990 has never been equaled or approached by a newspaper of quality 
circulation, morning or evening, in the City of New York or anywhere else in the world. 


NET PAID SALE AVERAGE DAILY AND SUNDAY 


as reported to the Post Office Department March 31. 1927. 








Average for six months ended March 31, 1927..... 414,990 
Average for six months ended March 31,.1926..... 392,695 
Average daily and Sunday gain in one year 22,295 

Daily Sunday 

Average Average 

ere hee eae 375,249 653,437 
Gain over average of preceding year . . +... *18,778 *43,396 


“Of the gain in the daily sale 83 per cent., or 
15,570 copies, was in New York City and sub- 
urbs; of the gain in the Sunday sale 72 per 
cent., or 31,210 copies, was in city and suburbs. 











The New Work Times. 


“All the News That’s Fit to Print” 


Newsdealers cannot return unsold copies of The New York Times. Consequently they are able to supply only 
the regular steady demand. To be sure of a copy make your reservation in advance from your newsdealer. 
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Bank Debits and Federal Reserve Bank Statements 

































































































































MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS WEEKLY DEBITS TO INDIVIDUAL ACCOUNTS 
140 CITIES OUTSIDE NEW YORK 260 CITIES OUTSIDE NEW YORK 
ADJUSTED FOR SEASONAL VARIATION ® NOT ADJUSTED FOR SEASONAL VARIATION 
26;— 7 — . . , [ j 28 8; T T T T | f 18 
| | 
l1927 } 
| | } | 
| | | 
: ae | | “i i) | w) 
2 a 1 ~ sie | ry § 
< <j< Se 2s J 
3 313 Fan 3 
8 3 noah al & 
a 8/8 oF | xl 2 
we mA. > palit d al gi Me 
62 7 20 6/6 3 Ait 4 Fe 5 
2 ‘ n a we he wie ‘ ”" 
2 z 4 " / ‘ 1 ‘ Hy v yY AY’ | z 
2 cod Ee) ev i 8 4; ° 
~ as 2 LS; | 3 
= 2/2 926 = - 
® 16-— + = tit t + iS 
8 | 
} 
| | | | 
1 au______ - — 2 4 I i 1 4 
1920 1921 1926 1927 JAN FEB MAR APR MAY N AUG SEP ocT NOV DEC 
Debits to Individual Accounts by Banks in Reporting Cent 
ebits to v1 Cc y porting Centres 
(In thousands of dollars.) 
Dist. 1, Dist. 2, Dist. 3, Dist. 4, Dist. 5, Dist. 6, Dist. Dist. 8, Dist. 9, Dist. 10 Dist. 1 is 12 Total Tot. Outelite 
Week ended— Boston New York. Philadelp! ia. Cleveland. Richmond. Atlanta. Cc ~ty St. Louis. Minneapo! js. Kansas City. Dallas San Fr: 12 Dists, N. Y. City. N. ¥. City. 
March 30, 1927.......... $645,365 $7,910,129 256 000 $297, 253, 1 1,297,547 87, $142,475 $298,042 $156,272 $698, 662 $13,228,370 $7,584,075 $5,644,295 
ES SS eae 685,039 8,017,915 584,298 711,287 297,636 J 1,424'215 313,174 160,381 299,975 183,630 797,833 13,759,477 7,660,606 6,098,871 
March 31, 1926.......... 629, ,998,7 570,567 675,607 294,471 283,034 1,428,785 300,280 162,596 282,487 152,910 673,502 13,452,033 7,662,246 5,789,787 
[- amanen “BANK — ~~ LOANS SECURED BY STOCKS AND BONDS 
| NEW YORK REPOR R BANKS 
10-— —-—- ———-—— 10 j4 | 4 | 4 
9 | 
l2 
8 
‘ALL OTHER” LOANS | | 3 ‘ } 
a AND DISCOUNT Se b R {tO 7) x | 
a | wl a wi x a | 
< | al 2 « < 1 | 
J 6 . 4) Is 4 > 2 
8 3 12 iT) 3 Q ra | 
} } of | % | 
5 9 ls | 6 4 bs e S | 
L ¥| a 62 2 =| 
5 + es] |S 9 16 
3 \omnho Bokas 3) a 2 3 
S3 > 4 “ © - | 
. Fr | | 
! 1) |? 
e 
hens pega Ss ee o 4 eee | ° 1919 1920 92 ) 924 1925 1926 1927 
S22 923 1924 1925 1926 1927 1922 1923 1924 1925 1926 1927 
SS — — _ L — ee 5 = ' Qrepueensspseneeeeeee — 
Monthly averages of w venti prea aul ro seasonal variation Monthly averages of weekly data 
Comparative Statement of Federal Reserve Banks Statement of the Federal Reserve Banks 
Condition April 6 (000 omitted.) 
" . . : P : Combined Federal Reserve Banks. N. Y. Federal Reserve Bank 
Gold Total Bills Total U.S. F. R. Notes Due Members Ratio ; “ag R : ae 
District. menneee. Diseamtad, Gave. p Lhd ‘ann. Reserve Acct. ae. RESOURCES: “a ‘ ~ o7.° ies. * AB “—— ry , 
Pe $208,757,000 $23,579,000 $9,853,000 $128,193,000 $147,718,000 83.2 ue ms 927 1927 1926. 1927. 1927. 1926. 
New York ........ 1,027,521,000 103,218,000 77,527,000 421,222,000 819,451,000 84.5 om with Federal Reserve 
Philadeiphia ...... 2,655,000 5,775,000 19,687, ,395,000 143,611,000 83.6 NE a0. 5.6.4-p:b.0°0 $1,630,855 $1,613,49 $1,384,531 $403,498 $378,610 $344,020 
CUOVGRRME oss ccccee 04,608,000 44,811,000 36,605,000 204,162,000 191,576,000 79.4 Go d redemption fund with 
Richmond ......... ,163,000 20,162,000 7,098, 69,449,000 71,904,000 79.5 U. S. Treasury 45,304 2,02 47,741 9,539 11,171 9,968 
eee 193,398,000 30,093,000 2,869, 173,972,000 69.493.000 83.9 ; — 
CE ib vccusccnse 420,045,000 60,729,000 52,652,000 227,526,000 336,038,000 78.2 Gold held_ exclusively 
Sa 54,509,000 10,834,000 27,659,000 42,923,000 81,493,000 58.5 against F. R. notes $1,676,159 $1.66 6 $1,432,272 $413,037 $389,781 $353,988 
Minneapolis ....... 87,600,000 ,156,000 16,542,000 64,931, 50,711,000 78.7 Gold settlement fund with 
Kansas City ...... 102,741,000 10,508,000 27,596,000 67,155,000 87,753,000 69.2 F. R. Board....... 613,278 620,488 730,247 125,803 237,892 253,054 
coca are erat conte 4 6 , 167.000 3,870,000 24,780,000 39,592, 60,014,000 72.4 Gold and gold certificates 
San Francisco .... 241,782,000 53,213,000 39,072,000 171,909,000 172,189,000 71.7 held by banks. 733,509 89 620,827 488,681 488,134 351,112 
Total gold reserves $3,022,946 $3,021,899 $2,783,346 $1,027, 521 $1,115,807 $958 154 
Statement of Member Banks Reserves other than gold 160,490 160,794 150,305 32'923 ~ 32,010 42'878 
PRINCIPAL RESOURCES AND Be tty, a a MEMBER BANKS IN Total reserves. $3,183,436 $3,182,693 $2,933,651 $1,060,444 $1,147, 817 $1,001,032 
LEADING CIT Non-reserve cash 59,972 63,759 61,484 14,966 15,952 22,264 
(In preuaands of ,~ ) = —~ yoy a - 
ALR i ecure LJ . ». 7oOvern 
—Member Hanke. -—— —New York City.— -Chicago.—— ment obligations 213,306 259,086 290,169 69,301 $4,221 106,406 
Mar. 30, Mar. 23, Mar. 30, Mar. 23, Mar. 30, Mar. 23, Other bills discounted 188,642 196,93 288, 3: 33,917 26,078 48,778 
1927. 1927. 1927. 1927. 1927. 1927. . ; . ae acorns ET 
Number of reporting banks.... 674 674 54 5 45 45 Total bills discounted $401,948 $456,602 $578,552 $103,218 $120,299 $155,184 
Loans and discounts: Bills bought in open market 239 221 237,40 229,773 56,884 57,275 44,187 
Secured by U. S. Government U.S. Government securities eer ee ’ oats 
en ET ED $151,963 $150,810 2 929 $55,478 $13,532 $13,826 Bonds ..... 74,870 68, 206 74,997 11,947 13,143 5,352 
Secured by stocks and bonds. 5,522,752 5,534,684 489 1,971,611 636,373 643,307 Treasury notes. 85,377 88,380 134,897 25,711 31,827 30,119 
All other loans and discounts. 8,684,327 8,676,254 2! 328, 512 2,528,779 688,611 685,178 Certificates of indebtedness 181,688 96,516 132,135 39,864 47,507 22,417 
; 49 €1 222 R14 949 247 Total U. S. Government 
oe ane and discounts.. .$14,359,042 $14,361,748 $4,553,930 $4.5 555, 868 $1,338,516 $1, 342, 311 pee $341.935 $353, 102 $342,029 $77,522 $92,277 $57,888 
. §. Government securities.. 2,542,790 2,582,810 904,099 916,846 170,640 188,607 Other securities. 2,500 2, 50K 3,185 vee tees 2,411 
Other bonds, stocks and se- Foreign loans on gold 8,800 _ottees 
Seen wergnnnans servesees op aE SS es Se pivtal bills and securities. $985,604 $1,049,034 $1,164,339 $237,624 $269,851 $2 59, 670 
Total investments. .......... $5,913,665 $5,946,027 $1,838,630 $1,850,048 $395,080 28, ue from foreign banks 659 660 con O88 
Total loans and investments... 20,272,707 20,307,775 6,392,560 6,405,916 1,733,596 1,770,811 ae items. 643,961 02,896 635,145 160, 659 151,368 rs or 
cases Uahnnien wale 5 ank premises tee 58 358 59,480 16,276 gt 6, . 
banks is i 6. 3) eS 1,685,470 711,364 755,084 751.479 152,324 163,306 All other resources. 12,982 15,040 249 2,165 3,51 
Cash im wall... ....ccccvcoccess é : f 454 i $ aro ai aes smcceaenees cee wanna 
Net demand deposits........... 13,006,456 13,063,470 5,109,408 5,101,837 1,1491401 1,189874 Total resources 4,945,172 4,970, 5 $4,869,782 $1,492,877 $1,604,089 $1,448,905 
co gO coces 6,001,333 942,547 927,688 498,210 521,588 = 
Government deposits....... 302,861 312,9: A 90,138 18,873 19,471 LIABILITIES: 
I, caw cactcccecs 1,125,063 1,108,473 96, of 98,219 136,998 3 Federal Reserve notes in 
Due to banks................... 197, »221,1 1,105,661 1,083,518  — 355,7 380,570 actual circulation $1,727,429 $1,7 $1,652,878 $421,222 $417,357 $369,838 
Bills 2 Be = % ane rediscounts Deposits : 
R. ks: Member bank—reserve ac- b 
Secured by vu. *s. Government a" Pere 2,231,951  2,274,46 191,635 819,451 927,624 839, 003 
SEE i iow ccateedseaces 190,754 207,024 69,650 86,450 19,965 13,815 Government . 13.527 31,869 60,580 4,858 17,335 8,082 
I ora. 6 toe Sebae o'e.o oak o 105,724 102,390 14,130 19,631 13, 471 3,916 Foreign bank.. 4 925 54 7,954 1,126 1,664 2.652 
Total b from F. R. SS SS SS Sine anNCRERE nica Other deposits. . 15,064 622 18,298 7,975 8,374 6. 859 
ota Raneeinge ro - ——_—— 1. —_____ -—- 
EE Sctacevothec cane come $296,478 $309,414 $83,780 $106,081 $33,436 $17,731 Total deposits. $2,265,467 $2,327,5 $2,278,467 ~ $833, 410 $954,997 $856,596 
p 
Deferred availability items 582,633 562, 6é 582,779 135,330 128,837 125,634 
Cc. tal d 128.212 127, & 120,455 38,293 38,270 33,922 
TOTAL LOANS SECURED BY STOCKS AND BONDS OF REPORTING pital paid in... ae ee UL ShCU eC 
NEW YORE City MEMBER BANKS All other ipsbatites 12,656 i 14,893 3,008 3,014 2,951 
n thousands of dollars.) — ————_ _- —______ -—- 
For Own For Out-of- Total liabilities... $4,945,172 $4.9 84 $4,869,782 $1,492,877 $1,604,089 $1,448,905 
Account. Town Banks. Others. Total. On Demand. On Time. 
PR CING sin caudate see he se 941,742 ,045,707 815,863 2,803,312 2,144,101 659,211 Ratio of total reserves to de- 
I nt de iy 881,114 1,087,758 833,315 2,802,187 2,142,398 659,789 posit and Federal Reserve ae ; 
ee a ie ad hae a he 888,271 1,139,113 813,385 2,840,769 2:171,797 668,972 note liabilities combined 79.7 8.8 74.6% 84.5% 83.6% 81.6% 
a “ere ee 869, 1,110,405 839,029 2,819,111 2,155,605 663,506 Contingent liability on bills 
See ea 922,050 1,070,482 820,513 2,813,045 2,159,016 654,028 purchased for xoreign cor- ‘ 
WO Bs ccc cccccccccee . ’ » . ’ & | 2,108, . respondents. .... 147,819 $147,698 68, ’ . ’ 
Feb. 23 856,066 1,106,654 799,434 2,762,154 2,108,658 653,496 pond $147,81 $147, 66 $68,172 $41,049 $40,635 $17,962 
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OPEN MA 


KET—FOREIGN SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 





GOVERN MENT—BONDS 


vor Kid. Offer 
ARGENTINA: 

Arg. rescission 5s, 1945 78 80 
AUSTRIA: 
3% Austrian 6s, W-year (per kr 

1,000,000) . lo 12 

. | Do 10 12 
: Do 6% Treas. (kr. 1,000,000). 13 16 


BELGIUM: 
Beigian restoration 5s, 1919 2 23 


Do premium 5%.. 1 23 
BRAZIL: 

% Brazilian Govt. 4s, 1889 (stg.) }4% 55% 
j Do rescis. 4s, 1900 (stg.) 5644 57% 
Do 4s, 1910 .. 

Do 4%s, 1888 62% Hm 
Do 5s, 1913 664, 6844 
Do 5s, 1895 66 68 
CHILE: 
Chilean 5s, 191) 74 77 


COSTA RICA: 
Rep. of Costa Rica 5s, 1911 
(sterling and U. S. $) 71 73 


CZECHOSLOVAKIA: 
3 Czecho. Ln. 6% (per kr. 1,000) 26 29 
3 Czech. Loan 444%(per kr.1,000) 2644 20% 


DENMARK: 


Denmark 5s, 1919 243 249 
Do 3s, 1894 ‘ 150 160 
FINLAND: 
% Finland 54s (internal) (per 
finmarks 1,000) 19% 22% 
FRANCE: 
3 French Govt. 4s,'17 (fes 1,000) 234 24% 
1 Do 234} 24% 
3 ne 5s (Vict.) (per fes 1,000) ans 294 
i Dx 28%, 29% 
3 French Prm. 5s,'20 (fes 1,000) 3414 3545 
3 §©6Do 6s, 1920 3344 3414 
GERMANY: 
%’ German Govt. W. 5s (per 
marks 1,000,000) 1425 1475 
3 Do .. ..1425 1475 
1 Do ‘ 1450 1500 
3 German Govt. W. L. 4% and 
5% 1922 5 7 
2 - « 5 7 
i Do 5 bay 


GOVERN MENT—BON DS—Continued 


$ External 5s 
3 External 54s, C. D 
3 External 6s 
3 External 6%s, C. D 124% 1 aie, 


MUNICIPAL—BONDS 
ARGENTINA: 





Buenos Aires 10-yr. g. 6s 98 101 
Do (£100 pieces) 5s 71 74 
Do (£10 pieces) 5s 65 68 
CZECHOSLOVAKIA: 
3 Carlsbad 4s 16 18 
2 Do 16 18 
+ 3 Prague 4s 19% 21% 


Key Bid. Offer. 
GREAT BRITAIN: 
Brit. Fund 4s, March, ‘10 82 S4 
Brit. Nat. W. G. 5s,'29 101 103 
Brit. Nat. W. B., Oct a 100% W2', 
Brit. Nat. W. L. 5s, ~"47 97%, 99% 
Brit. Consol. 24s 52 4 
Brit. Vict. 4s, Sept.'19 87 89 
GREECE: 
Greek Govt. 1914 5” 118 124 
ITALY: 
& Italian Consol. War Loan 5s 
1918 (lire) 37 38 
1 Do 37 3 
NORWAY: 
3 Norway 6s, 1920-70 (kroner)...271 274 
Norway 6%s, 1944 279 284 
POLAND: 
3 Poland 6% ext., 1940 (in p. c.) 82% 8344% % 
2 > 82% S83A% 
3 Poland 5% (per 1,000 zloty) 64% 1% 
RUMANIA: 
3 Rumanian Reconstruction 5s 
(lei 1,000) 3% 4% 
2 Do 32 4% 
RUSSIA: 
3 4% rentes, 1894 (per 1,000 
rubles) .. 54 = «6 
2 Do 54 0~C«*sR 
3 War Loan 5%s (per 1,000 ru- 
bles) 2 2% 





MU NICIPAL—BON DS—Continued 
Key Kid. Offer. 
GERMANY: 


3 Berlin 1882-1915 pre-war (1,000 
SED «car ceesenre : 6 
3 Berlin 4s, 1919 (1,000 marks) 1 1% 
3 Bremen pre-war. ; 2% 3% 
3 Coblenz 1897-1910 (1,000 mks » 2% 4% 
2 Cologne 1912 (1,000 marks) 216 4% 
3 Do 2% 4% 
3 Dresden 1875- 1913 ay 000 mks. ) 2% 4% 
3 Duesseldorf pre-war (1,000 
marks) 2% 4, 
3 Essen 1594-1913 (1,000 marks). 2% 4% 
2 Do 2% 4% 
3 Frankfort | pre-war a, 000 ook.) ) 2% 4%, 
3 pee pre-war (1,000 mk.). 1% 24, 
hs (eee Rena — .3 
3 Hambur ais, 1919 of mks. 
porn « 100 115 
1 100 110 
3 Leipeic pre-' war ~ a, 000 a Tod 24 4% 
3 Munich pre-war (1,000 mks.) 2% 4, 
3 Nurnberg pre-war (1,000 mks.) 24 4% 
3 Stuttgart 1901-12 (1,000 mks.) Zo 4% 
2 De... ; emai 2% 4 
HUNGARY: 
3 Budapest 4%s, 1914 Sterling 
Loan (per £20) ‘ 54 58 


RAILROADS—BONDS 
CUBA: 
7 Cuban Northern Ry. 6s, 1966. .103 103% 


INDUSTRIAL AND MISCELLANEOUS 
ONDS 


CUBA: 

7 Cuba Co. deb. 6s, 1955. 93 896 
CZECHOSLOVAKIA: 

2 Roya! Bank of Bohemia #8. 2 26 

Dis abtke ss 26 

GERMANY: 

3 A. E. G. pre-war. 27 29 
3 A. E. G., 1919 (per mks 1,000) 26 2% 
3 Badische Anilin pre-war 30 3244 
3 Badische Anilin, 1919.... 12 14 
2 Seer ie 12 14 





INDUSTRIAL AND MISCELLANEOUS 


—BONDS—Continued 
Key. Bid. Offer 
GERMAN ¥—Continued: 

3 H. A. P. A. G. 4s. 30 22 
8 Hoechster Farbwerke 30 

8 Krupp, 1921 15% 1% sf. 
3 Krupp, ist series, 1908 30 32% 
3 Krupp, 2d series, 1908 2 

3 Neckar 5s (per marks 1,000) i Ay 
3 North German Lloyds 5%s 30 32 
3 Thyssen 4%s (per mks. 1,000 ie % 
INDUSTRIAL AND MISCELLANEOUS 

—STOCKS 

AUSTRIA: 

1 Austrian A. E. 1.10 1.35 
3 Styrian Water Rites ‘ 03 06 
2 _ ee 7 03 06 
HUNGARY: 

3 Rima Murany Steel Works 35, 3% 
i De nckdnwdesc 3.60 4 
GERMANY: 

3 A. E. G. com..... 40%, 42 
3 Badische Anilin . 150 155 
3 Daimler Motors. : 164 18 
19 Leonard Tietz A. G 324, 33% 

BANK—STOCKS 

AUSTRIA: 

3 Austrian Discount Co 314 4 
2 Do . ° 3% 4 
3 Bodencredit oe 3 34 
3 Credit Anstalt 1% 25% 
2 = ; 1% 2% 
3 Mercurbank > aia 85 1 

3 Wiener Bank Verein ... 1.60 1.80 
GERMANY: 

3 Commerz und Priyatbank 29 31 
3 Deutsche Bank 44% 46 
3 Disconto Gesellschaft Bank.. 63% 65 
3 Dresdner Bank 36 3744 
2 BE GAGAh had Guia 36 37Y, 

HUNGARY: 

3 Hungarian Disconto and Ex 

change Ban . 1% 1% 





OPEN MA 


RKET—DOMESTIC SECURITIES 





PUBLIC UTILITIES—BONDS 
Key. - Bid. Offer. 
Adirondack Pr. & Lt. 6s, 1950.10544 106% 

ppalachian Pr. ist 5s, 1941. .101 102 
Asheville Pr. & Lt. 5s. 1942 - 
Associated Elec. Co. 544s, 1946. 98% 99% 
Cen. G. & E. ist In. 54s, "46.. 92 95 

Do debs 6s, 1929....... 99 100 
Cedar itapids M. & P. 6s, '53.100% 101 

B 235 


6 Cities Service Co. Deb 

@ Cities Serv.ce Co. Deb. D 122% 

6 Cities Service Co. Deb. E 133 
Cleve. El. Ill. 5s, 1939 103% 104 
Coast V. G. & El 6s, 1952 103% 
Col. Cen. Power Ist 54s, 1946. 98 100 
Col. Pow. ist 5s, 1963 99 10044 


Col. (S. C.) R., G. & E. 56,36. 96 98 
Columbus El. Power 6s, 1947..1044% 106% 
Connecticut Power 5s, 1963. .103 105 
Continental Gas & El. 5s, ‘27.100 100% 


Do 6s, 1947 104% 105 
Do 7s, 1947 113% 15 
Do 64s, 1964 10344 104 
Cons. Gas N. J. 5s, 1936 99 100 
Do 5s, 1965 . me 96 98 
Con. Trac. 5s, 1933 = 75 
Dom. Pr. & Tr., 5s, 1932 97% 98 
Duke-Price Pw. 6s, 1966 105 105% 
Elec. Pub. Serv. 6s, 1941 98 10u 
El Paso El. 5s, 1950 ; 99 100 
Houston El. Ist 6s, 1935...... 93 95 
Hudson Co. Gas 5s, 1949 .102% 103% 
Hydro-Elec. Pr. Ont. 4s, 1957. 86 


Interstate Power 6s, 1944 102 103 
Do 7s, 1934 103 14 
Jersey Cent. P. & Lt. 5%s,'45. 984% 99% 
Jersey City, Hob. & P. 4s, ‘49. 53 Be 
Laurentide Power 5s, 1946 100% 101 
Los Ang. G. & E. Ist 5s, 1939.102% 103% 
Louisiana Power Ist 6s, 1944..103 104 
Louisville Light Ist 5s, 1953.. .100 - 

Louis. G. & E. Ss, 1954... .104 


Do 5s, 1952 ‘ 101% 101% 
Do 6s, 1937 102 
Minne aupolis Gen. El. 5s, 1934. 96 98 
tee Riv. Pow. 5s, 1951.1014% 102% 
Do 7s ...102 > 
Mississippi Valiey 6s 1947. 96 98 
Mountain States ist 5s, 1938 B 97 
Do ist 6s, 1938 1% 104 
Montreal L.. H. & Pr. 44s, ‘33° oe 98% 


Do 5s, 1932 4 
National Public Serv. 6%s. ‘55. 99 101 
Newark Con. Gas 5s, 1930....102% 103% 
Newark Passenyer Ry. 5s, '30. 90 92 
Newpt. N.&H. Ry... G.&E. 5s.. 93% 944 
N. Y.-Westchester Lt. 4s . $1 821; 
No. Carolina Pub. Ser. 5s,'34. 97% 98! 
North Jersey St. Ry. 4s. 1948.. 91 92%, 


Northern Electric 5s, 1930 99% 101 
Northern Ohio Pr 7s, 1935 91 93 
Paterson Ry. 5s, 1944 55 60 
Power Securities Corp., inc. 6s 84 87 


Public Light & Pwr. 5s, 1945. 69 71 
Puget Sound P. & L. 5%4s. 1949.100 101 
Provincial Lt., H. & P. 5s,'46.100% 


UTILITIES — BONDS — Con- 


tinued 

Key Bid. Offer. 
Queb ec Power 6s, 1953. .106% 
Sierra & San Fr. P. 2d 5s, "49. 8244, 83% 

ee ee Ok, BD os ccccues . 1 ; 

So. Cal. Edison 54s, 1944 104% 105 
Southern Cities Util. 6s, 1936. 100 
So. Jersey G., & Tr. 5s,'53.10144 102% 


PUBLIC 


Stand. G. & El. 6s, 1935 100% 101% 
Tampa Elec. 5s, 1923.........100 = 
United Electric 4s, 1949.... 894 90% 


Wash. Coast Util. 6s, 1941....104 i 

Western States G. & E. 5s,'41.101 102% 

Wheeling Pub. Serv. 6s, 1952.103 as 

Wheeling Traction 5s, 1931... 87 90 
OS 3 See os 

Wis.-Minn. L. & P. Ist 5s, "44 97% 98% 

Wiscon. Pub. Serv. ist 5s, '4 Rs) : 
Do ist & ref. 5s, 1958 


Do Ist ref. 6s, 1952....... 103 
RAILROADS—BONDS 
B. & O. T. C. 4s, 1959 Pt. 85 
Brooklyn Man Tr. 6s, '68 98 100 
Chi., Eastern Ill. 5s, ‘51 82 SA 


Erie cv. 4s, Series ““D,"" 1953. .106 108 
Florida East Coast 5s, 1974 94 96 
Mo.-Kan. Texas pr. 5s,'62.....102 104 

Do adj. 5s, 1967 caccese Ge 
N. Y.,N. 3H. & H es, 1940 103 105 
St. L.-San Fran. pr. 4s, 1950.. 87 89 
Seaboard Air Line 6s, 1945 96 98 
Western Pacific 5s, 1946. 99 #@ 100 
Virginian Railway 5s, 1962. . ..105 106 


INDUSTRIAL AND MISCELLANEOUS 


—BONDS 
Andian Natl. Corp., Ltd., 6s, 

1940, without warrants 102% 104 
Adams Express 4s, 1947 86 . 
American Book 6s, 1928 pn 101 
American Ice 6s, 1942... 104 


American Meter 6s, 1946..... 102 
American Pipe & Fdry 6s, ‘28. Bey 101% 
American Tobacco 4s, 1951. 90 
American Type Fdrs. 6s, 1937. 108 


3 Prepares 103 
Bear Mtn.-Hud. Riv Brag 7s, 

1953 : ..104% 106 
B. & A. R. R. 5s, 1963 105 107 
B. & M. R. R. 4%s, 1929...... 95% 97 

Do 6s, 1933 102 


Biltmore-Com. ist 7s, 1934 -103% 105 
Central Vermont Ry. 5s, *0.. 97% 94 
Chi. By-Prod. Coke ist 5s, '76. 9944 10014 
Chi. Stock Yards 5s, 1961..... 84 

Clyde Steamship 5s, 1931..... 98% 100 
Consol. Coal 4%s, 1934.. 92 9344 
Consol. Machine Tool 7s, 1942. 76 
Consol. Tobacco 4s, 1951. .. 88 90 
Cont. Motors 1st 6%s, 1939 ...101% 103 


INDUSTRIAL AND MISCELLANEOUS 
—BON DS—Continued 

Key. Bid. Offer. 
Cont Sugar 7s, 1938........... 72 75 
Driver-Harris ist 8s, °31.. ..104% 106 
Equit. Off. Bidg. deb. 5s, '52.. 90 91% 
Fisk Tire Fab. 6%s, 1935... 99% 101 
Hocking Val. Prod. 5s. '61.... 25 30 
Int. Salt 5s, 1951. 86 87 
Inter. Silver deb. 6s, 1933.....100 101 
Knight B. B. & R. 7s, 1930... 15 “20 


Little (A. E.) 7s, 1943......... 60 65 
Loew's New Bro. weep. 1st 
Ge, 1045 ...... 97% 99 


Mallory Steamship ‘5s, 1932 ox 
Merchants Refrg. 6s, 1937.. — ; 
weet Press Bldg. Ist 6s, 1959. . 100% 
4 Oil Ref. 8s, 1931. ‘3 

FS. G. No. R. R. ‘5s, 55 re | 85% 


Newport 64. OEl—=e—ere a 104 
Shipbuilding 5s, 1946... go" 92 
N x. & Hoboken F. 5s, 1946.. 92% 9% 


Park & Tilford 6s, 1936...... 95 9744 
Pierce, Butler & Pierce 6%s, 

RES Serre 107% 104 
Realty Assoc. Sec. 6s, 1937. 100 
Remington Arms 6s, 1927..... 4 100 
Rome Ry. & Light 5s, 1946.... 95% a. 
Rome Wire Co. deb. 6s, 1940.. 9944 102 


Roosevelt Hotel 7s, 1943. .105 
Safety Insul. Wire Cable 6s. 

Rh d stemd ake ae G oc hide ..100 F 
ecurities Co. of N. Y. 4s 59 62 


hubert Theat. C. d. 7s,’37.... 99 100 
Sixty-one pzey. Ist 54s, '50.. 99 101 
Southern Ind. Ry. 4s, 1951 82 &4 
Std Textile Prod ist Ati) *42 91 93 
ques 2 Term. R. R. , 57 94 9514 

roy Lary Mach eb "36. . .108 110 
Uni ed Lead 5s, 1943 .... 98% 


S Finishing 5s, 1929 ; <n 99, 
u S Light & Heat 6s,’35 98 : 
U S Steel 5s, 1951 ....... 110 111 
Utah Fuel 5s, 1931 . cece ae 100 
Van Camp Pack. 8s, "1941. 87 
Ward Bak Co Ist 6s, 1937....103% 105 
Woodward Iron 5s, 1952 R8 891. 


FEDERAL LAND BANKS—BONDS 


The securities listed below are inter- 
changeable coupon for registered bonds. 


| es ......July, 1956-36 101 101% 
Oh. ..... 0.00000 Kal., 1957-37 101% 1011, 
ae ..May, 1941-31 103 10314 
4%. geedecewaree Jan., 1954-34 103% 103% 
OOS = 103%, 10344 
aio. .....-.. Jan., 1956-36 102%4 102%, 
444. Jan., 1955-35 102% 102% 
4% ..Jan., 1953-33 101% 1024 
4h. -May, 1942-32 10144 101% 
4tf .Jan., 1943-33 101% 102 


4%. ..Nov., 


JOINT STOCK LAND BANKS—BONDS 
Key. Bid. Offer. 
Atlanta (Ga.) 5s, 1956-36 109 103 


Atl., Raleigh (N.C.)5s,,1954-34.100% 10234 
California of San Francisc 

(Cal.) 5s, 1956-36 101 10344 
Chicago, of Chicago (iil.) 5s 


‘ 98 100 
Do 4%s, 1952-32 98% 100% 
Central of Illinois of Greer 
ville 5s, 1952-32 .. 100 101% 
Dallas of Dallas (Tex.) 5s 
Oct., 1966-36 A 101 103% 
Denver of Denver (Col. ) 
955-35 ... i 100% 102% 


Des Moines (Iowa) 5s, 1953-33. 97% 100% 
First Carolina, Columbia (S 


C.) 5s, 1952-32 .. 99% 101% 
First of Montgomery (Ala.) 

5s, 1966-36 101144 16 
Fremont (Neb.) “4% 1965-35.. 9844 0014 
Greenbrier 5s, 1967- 37 101 isn 
Kansas City of Kansas City 

(Mo.) 6s, 1963-33 98 10144 

Do 4%s, 1965-35 . 92% 101% 
Lexington (Ky.) 5s, 1954-34...102%4 i04 
ino of Lincoln (Neb.) 44s 


98 100 
a. York of N : 3 5s, 1955-35.101 102% 
Pacific Coast of Portland 5s 
1 -33 salomaieaiandtedslicem 100 102 
Potomac of Washington (D 
C.) 5s, 1956-36 101% 103% 
San Antonio (Tex.) 5s, 1953-33 98% 1013 
St. Louis (Mo.) 5s, 1952-32....100° 101% 
Do 4%s, 1955-35. 101 10: 
Do 5s, 1954-34 101% 103% 
Union of Detroit 5s, 1954-34. 101 103% 
Virginia-Carolina of Norfolk 
(Va.) 5s, 1955-35 100% 102% 


INVESTMENT TRUST—BONDS 


International Sec. Trust of America se- 
cured lo. bonds: 
8 Ss, 


A NG ia Vee 2 ; 101 
8 B 6s, 1933 100 
8 C 6s, 1943 100 
8 D 5s, 1933.. 96% 
8 E 5s, 1943.. 9214 


INVESTMENT TRUST STOCKS 


8 Amer. Founders Trust, new 


6% units .. 83 
8 Do new 7% units 86 , 
10 Do new 7% units 88% 92% 
9 Do new 7% units 89 ‘ 
9 Do old units ; 187 
Pay Do old units 1M 
10 Do old units ... 186 
9 Do common 48 51 
10 Do common ‘ 49 51 
9 Do Ist pf. 40 43 
10 Do 7% pf 4014 4243 
18 Diversified Trustees 18% 19% 





Key and Index to Open 
Security Market 


1 Pollock & Co., Inc., 165 Broadway, N. Y. 
Phone Cortlandt 0183 


* Kaufman State Bank, I*t No. La Salle 
St., Chieago. Phone Franklin 5722 
See Page 198 


& (. BK Richard & Co., 29 Broadway, N. Y. 
Phone Whitehall 0500 Sec Paye 495 


4+—Minton & Minton, 30 Broad St., N. Y¥. 
Phone Hanover 5681. See Page 499. 


5—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone Hanover 2035. See Paye 489 


6—Henry L. Doherty & Co.,60 Wall St..N.¥Y. 
Phone Hanover 1600. See Paye 499. 


1—Fare & Co., 99 Wall st.. N. ¥. 
Phone John 6428 





&-American Vounders Trust, 56 Pine St., 
_ = Phone John 6014 





9—Booth, Snyder & Co., 32 Broadway, N.Y. 
Phone Hanover 2: 


10—Frederick C. Adams, Inc,, 30 Congress 
ae Boston, Mass. Phone Congress 
45, 


{i—Dillon, Read & Co., 28 Nassau St., N. Y. 
Phone John 3000. 


12—J. H. Hirschhorn & Co., 50 Broad St., 
N. ¥. Phone Hanover 5573-4-5 


14—A. M. Kidder & Co., 5 Nassau St.. N.Y. 
Phone Rector 2780 





15—Seybolt & Seybolt, Inc., 387 Main St., 
Springfield, Mass. Phone Walnut 1736. 


16 aasver Fisk & Sens, 120 Broadway.N.Y. 
hone Rector 8080. See Puye 489 
17—Boland & Preim, 49 Wal! sSt., N. ¥. 
Phone Hanover 4840 


18—Throckmerten & Co., 
Phone Rector 1060 


19--Lehman Brothers, 16 William St., NS. Y. 
hone Bowling Green 3700 


100 Broadway,N.¥ 


W. O. signifies Want Offer 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
INVESTMENT TRUST—STOCKS REALTY, SURETY AND MORTGAGE PUBLIC UTILITIES—STOCKS | RAILROADS—STOCKS—Continued 
—Continued COMPANIES —Continued | Key Bid. Offer. 
Bid. Offer. | ko Bid. Offer. | Key. Bid. Off. 4 Albany & Susquehanna ne 
* %G be ai = : - 
peel See 6 ewe e..... Alliance Realty ...............48 53 N. Y. & Queens El. Lt. & P.. 9 Shieh se 
Industrial trustees shares.... 12 12% American Surety........... -225 230 Do 5% pf. 90 | 5 Do jae 
# Int. Sec. Tr. of Am. com. ... 41 vies Home Title...... I North American Water 15 | 8 CAL. inten At. oo ee 130 
a 5 rrr — 51 jowzers Mortgage. Reinga acts .280 285 North Car. Pub. Serv. pf. (7) 95 | 3 “aoa Pp. + AS a 
10 Docommon............ 12. 48 5 eee 1... 250 255 North Ont. Lt. & P. pf. (6).. 86 88 4 Cleveland & Pitt sburi h 7%... 7 
8 Do old units ...... Seer laa National American Co........ 50 54 Northern N. Y. Util. 7% pf. .104 106 : +e, s be 4 ces 
10 Do old units ..... eas ae ee i Mortgage Bond............. ..147 154 North. States P. 7% pf.(Del.).102% i 44 «46 
8 Do new units .......  cevecedB4 137 Nationa] Surety............... 255 265 North Texas Electric 32 34 D eaeioaemeaeiest: 
1@ Do new units ... “"'""439 «138 Realty Associates. .... wee AB | (250 Do 6% pf.... 71 73 " ° 46 
1 Breast __. = SeeadepreerS 90 «86933 Nova Scotia Trans. & Power 2 | 14 Franklin Ry. Supy 7% 680 
° pe % pf ee a 89 Do 2d P 88 91 Do pf. 20 4 Ill. Central i Ves 80 82 
9 tp Weise een na “3 4 rena errae Ohio Public Service p pf. (7) 10414 10544 5 Sn Pr ers =. =. 
8 Second nt. Sec. Corp. units.. 69 or io River ison 7% pf 106% 108 | JO er mate a My 
a xX eee SUGAR—STOCKS Oklahoma G. & El. 7% pf 99 | 5 Joliet & Chicago...::: eee. 4p 
10 Do walks Deca co dosu casas sel 9 A Pacific Gas & Elec. (1.50) 2 25% | 4 Lack. R. R. of N. J........... 82% 83% 
9. Docommeo....... 35 7 Central Aguirre Sugar........100 101 Pacific P. & L. pf. (7) 103 105. | 4 M. St. P. &S.8. M Isa. }. 60 62 
1@ Do common : 38 7 Fajardo Sugar.... -150 152 Penn.-Ohio Edison 7% pf 9814 100 | 5 Do 59% 61% 
aes sea ces 330 «(37 7 Federal Sugar Refining Co... 36 44 Do 6% 2d 80% 82 | 14 Mobile & Ohio (So. Ry. ctfs.). 80 83 
Stuyvesant Bond & Sh. units. 92 3 National Sugar Refining... ..135 138 ree Pra i 7% pil!) 98” 100 $ Mepis £ Site ee By ge. 80 
y ts) . units. = z New Ni uae Su hg C...S B Do 8 107% 109 | 5 ee gham . + 50 
vanna. ugar Ref. Co. Penn. “Ohio Security 38—i‘é‘édkK Morris Essex........ OO" 9014 = 8214 
JOINT STOCK LAND BANKS— | 7 ,D0 Pf...i---.-.-- MB 1 Do new stock BES. v4 vows Fy 
STOCKS . et ie ee ee ee. Do pf. 80 82 | 4 N. Y. & Hariem..:::: Tame a2 
Penn. Power & Light pf. (7)..108%4 110 5 2 Ree area ‘4 ce 185 
Bid. Offer. Yield. PUBLIC UTILITIES—STOCKS Pine Bluff 7% pf 102% 1 4N. ¥., Lack. & Wen... 105% 107% 
Bankers (Milwaukee).. 7 11 Portland Electric Power 20 30 | 5 Le appgas aril ie itv 3 a 105 109 
Chicago (6) 60 9.23 Adirondack Pw. & Lt. _ .. 106 «=:108 Do 7% pf 98 | 4 Northern Central ..... 81% 82% 
aes 000? ........00.- 118 125 8.00 Alabama Power pf. 111 =: 112 Do 6% 7€ 80 |! 14 Northern R. R. of N. J....... 67 70 
Des Moines .... Eg: 50 iin American Public Bin, Feasts 70 Do 2d a pf 55 65 + Oswego & Syracuse. ee 92 
Denver (8) ............100 106 7.73 — mee See. “* 3 30 6 Paver ad Cole. pt. 7 8 | 4 Pitts. Ft. W. & Chi. pf......149 15} 
>» == re . Pow. at. 6% 5 87 | 5 De aac f 
rat sarees (6).. 4 4 oo Arizona Power = 2 . + 7% pf., 5 106 | 5 Do com esas “cies ee Re = 
) | EE ae ‘ 0 7% 103 104 4 Pittsburgh a «SRE 
Knmene Cliy CEES OR § 88 —_ Arkansas P. & L. 7% p 108 1 Securities, ore gen. (4) 109 113 4 Re ae 2 & Saratoga. . 136 138 
Lineein (3). .....-.... 110 120 6.65 SSO. & E. old pt. mG. 50). 52 Do pf. 97 99 5 MM sccisscchesoeasens | 2 1136% 139 
North Carolina (8)... 125 135 5.90 a sbdts css cwens .. 88 91 Sierra Pacitic Elec. (2) 24 26 4 St. Louis Bridge Ist pf.......119 122 
New York ($10 par) (1). 1 16 6.28 Do pa PE eeee eee eee ene e es +100 104 Sioux City Gas & El. 7% 103 «104 ; pangs ts 9 ae ia 
8 err omerse n. Mic atg. (4).. 75 4 Do 2d pf. ae 5s 
| Bs p  SkeTeS ie: 1B eH yer Atl. city y Bice. ¥- Pi hn dacolain 4 4 — qeney G., El. & ‘j (8) 1b 5 De P : . , “e 6 a 3 
Augusta-A » & Bi. oc00 exas Pow t. 7% p 08 110 4 Tunnel R. R. of St. uis 
Virginia (par $5) (40c). 4% 5% 6.65 Sea a.......-.--:.. "80 (BA Utica Gas & Elec. pf S a tS... 0 122 
BANK—STOCKS Birmingham EL tse pte... \.107 168 Do Pl (erence. 8 E& Boe No J. ROR. & Canal..210 214 
A ; 295 510 Birmingham Wa fy 1% 100% .. 4 Vic ksburg, Shreveport & Pa- o 100 
a an emer ses "* "339 338 Broad River Sow. 1% 5°: .100 - . ‘ ” oe cific common .... 99 
—-? a, seen eee seees ls Bklyn. Bor. Gas pf. (3%).... 53 55 INDUSTRIAL AND MISCELLANEOUS 4 Do pf. ......-..1-..0.. oe 98 102 
Chemical National .....)..../360 870 Carolina P. & E. 7% pf.......107% 109 —STOCKS 5 Western Maryland Ist pf. ....125 
| OO yereaeer eee Cent Ark. Ry & L. pf. (7)....100 a 
aged iicag sa stacy ned 445 450 Cent. Maine Pow. 7% ee 7 la RS. se & CHAIN STORES—STOCKS 
2on's Oo TUTTE ITT TRL “« as 32 136 i s i 
ee 540 Cent. P. & Lt. pf. (7). 103 Andian Natl. Corp. com 38 40 H. C. Bohack Co...... mee aa 
ORG MVE oo ccccccscccecs 2,200 2,350 Central States Elec. 7% ‘pf... 93 96 9 Bolivian Petroleum 2 2% _Do Ra sh SCRE "95 100 
Greenwich ........... "525 540 6 Cities Service com............. - 51% 52 Bowman Bilt. Hotels com 8 ames Butler .............4. 20 2 
Harriman National............630 6 Cities Service pt. ey «so ith 14 Brunswk.-Balke-Col.Co.7% pf.105 107 “t ea eee .8& 
DEE liveth cGecces'e-00 0060 on 6 Cities Service Pe - ere ; 9 Buckeye Copper 2%, 314 WARM MINE oe cca g'cenes, 34% 35% 
RMD cudindisecxevcacee 1+-28D © 245 6 Cities Service bankers’........ 255% .. 9 Canario Copper 2! 2% F. Farmer pf..........--+-+- 29 31 
OS EES ee 200 See i ee 200 a8 9 pee eae peer ian i $7 13” Felt- Cur. Ch. St. pf........ 9 100 
eececsccssee oteceee -Orp. com 2 3 Le 2 
ee a Col. Elec. née Br, ph apaaent ee 66%, 68 Clinchfield Coal Corp. com "Do bt. pes seep cane oad 
Park National ........ ewseee 525 Do 7% pf ins t.ech aa be e006 Sank 103 << oc LAr . 29 34 Ww. tT Gam of... fey 62 
ors .--004 560 Col. Ry. P. & L. (3).........-- 70 72 ° — ot onograph 46 50 Do Realty pf.............. 102 104 
Seaboard National ........... 765 TIS ee ek eer 99% 100% avega Sport ops 32 334 Lord & Taylor........... ** "960 290 
Seward National i eS ) Ae RSS 99 100 9 Dayton Rubber units 21 25 Do Ist pf 94 
Re ener: — Consumers Power 6% pf....... 102% 103% | .. Douglas Shoe pf 78 82 Do 2d of. ale pede = 
Textile ............ cocceees AOD . Continental Gas & El. (4.40)..220 250 12 Durant Acceptance 2 3 Louis Marks Shoes....... 13 15 
pe errr ..195 210 Dallas Pow. & Light 6% pf...108 110 12 Equatorial Oil. y 1 oe a) eR pern 100 102 
Washington Heights ......... 700 86900 pecters Gas & * gad Corp.. ee 14 z wanay Farmer Candy 29 3 Mc Lellan , WBS esis 160 164 
6 oS SS % SO ary Ss in otors .. 2 S § JURA Graco cdedanacaes 105 
‘ Fort Worth & ri 7% pf..110 113 12 Fuel Oil Motors 1 ; Me DO Rie Shoe ..... es <a 72 
TRUST COMPANIES—STOCKS Galveston-Houston Elec....... 26 2 me Gold Seal Electrical Co 10%4 13% Ae Sees 130 3 
Se pe ne en ee 2 Group o i ‘o 5.800 6.500 peas 105 112 
Donk of 8. 3, & Tr. Co......R 2 Gas & Electric, Bergen (5).... 97 .. | 12 Group No. 2 Oil Co eM — antile Stores Aaa 103. (106 
ae Trust ....... "335 B50 Gen. Gas & Elec. ctfs......... 9 10 9 Huylers Candy Co. of Del 13 14i, 
my eee ee "ae ay nis | es Livingmton Mines.” 2 TELEPHONE AND TELEGRAPH 
: — : — ¥ io 1s eee 3 ivingston Mines 2 : ‘ELE I tL — 
Beaplne -..0++-+++e- oa Hudson County Gas (8)....... 148 .._ | 42 Miller Train Conirol 1% 1% STOCKS 
- cael ailaltal wae = Idaho Power pf. (7)....... ..105% 106% | 12 Nat. Shirt Shop com 13° «17 
Guaranty ......-.-.+6+- ig 623 633 Illinois P. & L. VD ag eee here 100% 10nd 9 New York Bottling com 3 5 14 Am. Dist. Tel. of N. J. cum 
ere ee ree ‘570 «©=—«578 Indianapolis P. & | RRS 96 4 Niles-Bement-Pond Co., new. 21 23 pf. ae rate 107% 109% 
New York....... o_o Interstate Power 7% pf....... 94 97 9 North American Lead units 4 5 14 SES ER ER ee AD a 62 »~=—s«a68 
47 Terminal Trust Co. .. "408 435 Jamaica Water System ™ pf. 52 54 9 Photomaton “B’’ 3% 44 Bell Tel. of Pa. 64% pf. 112 ‘ 
U.S. M. & T........+.++-. "550 Jersey Cent. P. & L. 7% - 101% 14 Pierce, B.&P. Mfg. Co. 8% pf.100 103 | Cincinnati Sub Bell Co..... 94 98 
Westchester ............... se * Kansas Gag & Elec, 1% ie 105° 107" | 9 Roxy Theatre com 10% 12% | faen Oe oo 117 
Kentucky Sec. pf (6)........ - ‘© com... 11% 12% Gold & Stock Tel......... 114 118 
INSURANCE—STOCKS Kings County Light 7% pf....111 113 12 Do Class A. 34 37 Inter Ocean Telegraph Co... 99 103 
. : Long Island Light 7% “: 208 18 2 Do units 37 40 
es Los Angeles 7 ; y i Sees... . 37 4 
7 Sire” eeterneséee Seite B00 ho Louisville Gas & Elec. A..... 26%, 26% | 12 Star Motors 5 6 | SPRINGFIELD, MASS. 
noo) ae ai 540 555 Met. Edison $6, C, Sa aeeaaye 97% | 14 Superheater Co. com., ex div.175 179 | 
Bie, MIME 5. a vcceccncnes sod 315 325 Do pf. $7, B.....2.0000e0000- 103% .. 12 Tentic Standard il 13 | Industrial and Miscellaneous—Stocks 
Automobile ...........-. a ee | Mississippi River Power .... 62 68 '2 Texon Oil and Land 2% 2% | Rechaiiee Gaithn, nie — 
eee sere es . 1 ENE IIT: ompson-Starrett Co., new.. 60 | 15 Berkshire Co +4 
Sin or New Tork.......- "308 318 Mississippi P. & L. pf........ 109 111 12 Trent Processes 2h, 3 | 15 Chapman Vaive Mfg. Co. pf. 107 110 
Continental Insurance........158 161 Mobile Elec pf. (7)........... 90 - 12 Turman Oil... 4 10 | 15 Consol. Dry Goods Co. com... 35 40 
Fidelity-Phenix "105 1 Mohawk & H. ist 7% pf.. ee, 105 12 Westland Oil 65 70 P15 DO Pf. .....-ssesecsseces 88 93 
Franklin Fire......... mee Mountain St. Pow. com. -18 20 | 12 Woodward Iron 78 85 | 15 Farr Alpaca ............ 156 160 
an a... ts _ _ SS PRr 99 - 12 Ziely Processes 52 55 | 15 Fiberloid Corp. pf. é 94 98 
Great American...... Til ll 304 © 310 Nassau & Suffolk Light 7%...108 109% } 15 Indian Motocycle :...: Pea i 
Hanover Fire.........--.--.---230 240 National Pow. & Light pf. (7).104 106 15 Milton Bradley es i or 106. 
| pelbateomnbeten ee UL Nat. agen — pf., A (7 = se RAILROADS—STOCKS = Seine ticld coy —e -om we 
“Insurance : r. Sn eiomend écmrwaly oa | 15 § . Ins. Co.545 
ae. waa 0 95 sicbelainn owes See 109 = «1110 4 Alabama Great So. ordinary. .127 129 | 15 Springfield Gas Light Co . 68 73 
Stuyvesant ..........--...----175 185 Newark Consolidated Gas (5). 97 —.. 5 Do 126 128 | 15 Springfield Rys. pf. . 6 OG? 
United States Fire............182 188 New Orleans Pub. Ser. 7% pf.104% 106 4 Do pf.. 127 129 15 West Boylston Mfg. Co. pf 35 «45 
Westchester ...................438 45 16 New York Steam Corp........ 220 «235 S Des... 126 128 | 15 Wico Electric com...... 160 165 
CANADIAN GOVERNMENT—BONDS | CANADIAN PROVINCIAL—BONDS— | CANADIAN PROVINCIAL- BONDS— CANADIAN RAILROADS—BONDS 
EXTERNAL ISSUES. ve Continued — Continued Continued on ele 
Bid. ‘ er. Kev. mm. er. <ey. Bid ffe1 Key tid. pr. 
i” Dominion of Canada 518, "29. .102 102% li British Columbia —. 1956... 964 9744 . Quebec, As, 1s 1950 98% ood 11 Can Nat. Ry. (Can.) 4s, 1927. 99% 100 
11 Do 5s, 1931 ........... 101% 10 u Manitoba = eee 1 101 o ahs. er 98% 98% | 11 Do 448, 1930........... 0020s 99% 100 
11 Do 4%s, 1936 .........---+. 99% rl Do 1930 a Ses atchewan 6s, 1927 y+ 4 100% | 11 Do 4%s, 1954... ee 91% oS 
Cocesccrccese 1 1 — Oo OS, V4 101% li ¢ ji Pac. Ry 4%s we 944% 9: 
ts deeeeeeeee 2 a de it Do Bs, iia. ioe oak | 1h Sanedian, Pas By. the ) 
ceoeeeesee , s, 5. i OR , 95 c 
INTERNAL ISSUES. ll New Brunswick 6s, 1928 li Do sie 1946. 108% 109% | 1 Gr rok Be, or, Soe 
il Oe eion ois of Canada 5%s,’27. < : ; ll De Sis, 1828 il Do 4%s, 1957. 95 96 il Do (Sask. ) 4s, 1939... 91% 22 
th Do 5s, 1928.........---+++++- 11 > eee ae aes il Do (Can.) 6s, . 1074 5 
tt Do 5%s, 1933 sete e erent eeeees 103 104% ss ) eee CANADIAN MUNICIPAL—BONDS S een Oe. 2....... ; 115%, 11 
ul Do Sis" 1984. aed “22°10 103 : = 4 “ iss 100% | 11 Greater Winnipeg Water Dist + oo = 1962... sent eeeeeeeees sr a 
tt = =Do is, 1937... ..-...----++ +107 10th 11 Do 5is, 1939 {1 Do 6s, 30: 10218 10344 {1 Great Northern Ry. 4s, 1934.. 93 944 
S ee Shee he 107? ‘go | 11 Newfoundland 648, 1928....... 11 Do 5s, 1952. 100% 101% 
1 Do 44s, 1944...... seesessees ll Do 6%s, 1936 . 1 %, 11 Montreal (Maisonneuve) 54s DT) : Ds 
= ’ 1939 1930 101% 102% PUBLIC UTILITIES—BOND: 
CANADIAN PROVINCIAL—BONDS : > oe 1942 11 Do 5%s, 1936 10314 104% eine a ee ieee — 
5 00% 100% , D Ss, 1 ae 102% 103% ii Duke-Price Pow. Co. 6s, § 5 s 
ul Ate Sis ” nplieaaaieea: 1014 i Do Oy, 1988 ii Do iis, 1936 972 gs | Ll Gatineau Pow. Co. Ist 5s, '56. 97% 98 
il Do 5s, 1939........ WES 1012 11 Nova Scotia 6s, 1928 il Do 5s, 1954 103% 104% il _Do S. eee +100 10% 
ooo vinwnvmone 104% 106 it Do 4s, 19 11 Do 5s, 1963 103% 105 11 Southern Canada Pow. 5s, '55. 98% 4 
Ul Do ais, 1948... eae oT It Do 66, 1990 ...........------. 1 Ottawa’ 5s, 1945 1024 W.0 
il _ ae Sere ower 11 oronto 5s, 1935. 10044 W.O 8 
fl De og Ti ceed oeeeel 101% 102 11 Ontario 6s, 1927 11 Toronto Harb. Com 444s, '53. 96% W.O MISCELLANEOU BONDS 
{t Do 5%s, 1952..... 109) Be I oo 0's n sc cee encscinn 1 = 11 Winnipeg 6s, 1946 112% 113% | 1 Bell Tel. of Cas. xf 1988. 101% 102 
il . rarer il Do s, 1929 ~ me il anada S. S. Co. 6s : 8 
i British Columbia 4%, :. 99% 100% | 11 Do 5%s, 1937 1 CANADIAN RAILROADS—BONDS 11 Canadian Con. Rubber 6s, "46.1024 W. 
il Do ee eapresrseres- 97 98% eS 6 Pee 103 11 Canadian North. Ry. 4s, 1930 97% % 97% 11 Montreal Tramway 5s, 1941.. 99 
Ww Do 5s, 19: De awid vee aw ereenl 101 102 ll Do apr: il Do 4%s, 19 92%, 9914 11 Montreal Lt., Ht. + P. 5s,'51. 99% 100 
41 Do 6s, 1941..... coccccecccce eA lO 113 11 Do 4%s, 1947 11 Do 7s, 1940...... ‘115% 116% il Rio de Janeiro T., L. & P. Co. . 
" < SeReeeente 101% 108% ' 12 Do 5a, 1902 ..........5..0008. 11 Do 6%s, 1946. 118% 119% Wh GOR covbaadesascscs 95% 96% 
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BOND AVERAGES 































; P. C. Mar., 1927. Feb., 1927. Mar., 1926 
Transportation — Yield on ten high-grade bonds a peep auacenee : 4.241 4.284 4.431 
Five-Year From BONDS SOLD, NEW YORK STOCK EXCHANGE 
Revenue Car Loadings: Period or Date 1927 Average. Aver. (Par value) 
All commodities .............+5+ Week ended March 26 1,008,888 913,216 +10.5 Mar., 1927 Feb., 1927 Mar.. 1926 
Grain and grain products......Week ended March 26 37,365 37,200 + 0.4 Corporations ........... $194,660.000 $136, doh. 000 $185,634,000 
SE ME GID 66 ccccucsccsocses Week ended March 26 219,087 179,681 +21.9 United States Government. 44.936,800 16,370,800 27.756,300 
Forest products. ............... Week ended March 26 70,867 74,584 — 5.0 Foreign 77: 74,632,500 55.259.500 
Manufactured products.... .Week ended March 26 634,384 581,914 +10.6 State O52, 209, 
All commodities ................ Year to March 26 12,365,075 11,314,708 + 9.3 City 54 600 118'000 
Grete ~ a products. own “eae to me = : eye 2 ph ger rey , se er 
‘oal and coke eudeuamesbvesua ear to March 26 924, i x ‘ } ) oan @ . 
Worest products.............. ‘Year to March 26 853.896 887,084 — 3.8 Total $27,952,300  $268,780,800 
il car nan ; pr ducts. “moor te are > . ey ee e- SHARES SOLD, NEW YORK STOCK EXCHANGE 
Fre t car surplus. as ird quarter Marc 2, . +29. Mar., 1927. Feb 2 Mz 
Per cent. freight cars rican March 15 4.2 bo7 +39] Rails ..... Breen. - 1 i65.655  * 14.425.735 a0 315 
er cent. locomotives serviceable.March 15 . . tT 9. trials ..... sonnsenseeseune 41, yl d 
Gross revenue ..... de reprirtene "Year to March 1 $955,996,770  $915,961,967 + 44 Industries = Si.087 _ ch 
EPOTIBOR occ ccc cc cccccccccccecsses ear to Marc 3, 351 SV ae Oe ee 39 on 
Tones Dasma trie amet wees: Year to March } 58 023, 140 51521520 +126 0 er ee eee Te —— 44,163,062 52,040,125 
Rate of return on property invest- THE ANNALIS:’ INDEX OF BUSINESS ACTIVITY 
ment: Fair return. —_' . ~1926- 
Eastern District............--+.-- Year to March 1 5.46 5.75 — 5.0 Mar. Feb. Jan. Dec Nov. Oct. 
Southern District...............- Year to March 1 4.52 5.75 —21.4 Pig iron production. Daa n'y ealeal dtu data tse eam 98.9 965 946 96.4 107.4 110.2 
Western District................. Year to March 1 3.67 5.75 —36.2 Steel ingot production. a ead ahahiencdc milena .-- 982 940 9969 1005 1123 
United States as a whole....... Year to March 1 4.56 5.75 —20.7 Freight car loadin IRI MS PE LENS Hod RES .-- 101.1 97.9 102.4 104.9 104.2 
SUMMARY OF IDLE CARS AND CAR LOADINGS Bleciric power, production ase SOUIITIIIIITID itt ke TN 83 io tks 
AMERICAN RAILWAY ASSOCIATION is ccciccvcacestsacennahenaeae «a 984 929 659 827 944 
Mar. 19. Mar. 12 Mar. 5 Feb. 26 Feb. 19 Feb. 12. mae consumption an ana ae“a PP ee Pre ee bau xine 115.8 110.3 117.8 108.6 107.9 
Car loadings....... 1,006, 1 —e 994,931 923,849 960,873 968,317 OO] CONSUMPTION ......... 2.2 see eee eecccccsceseess -- «+» 916 88.1 940 90.5 2.4 
po Jen. 7. Dec. 31. Dec. 22. Dec. 14. Dec. 7. Boot and shoe presuetion. pdkedassiaabaamensiaase - 101.5 96.3 100.0 98.8 105.7 
Idle cars........... $05,023 362, 319 310,513 233,007 213,714 205,104 peed nee ye om Peete eee teeeeeeeeee ees - Je Ry ,108-0 110.6 110.9 
sal ios ai ria tral aie aiek phic aa a in ieee oie 3.2 3.7 
GROSS RAILROAD EARNINGS =n - THE ANNALIST INDEX OF BUSINESS ACTIVITY 
Ne ange. q -? . tion) 
Third week in March, 10 roads $10. 774, 545 $10, 229, 961 $591, 584 rh 5.32 (Average daily data for component series “a a oes aria “¢ 
Second week in March, roads 5S + . + 4. a ‘ *s ° . an ec., '26 
First week in March, 13 roads..... 14,995,998 14,308,298 + 687,700 + 481 BD pn ee Bl me Dial -» ER 100.8 98.2 97.5 
Fourth week in February, 13 roads 14,632,602 14,742,040 109,435 — 0.74 Frei hte Pre ai mith mene tage ons)..... reece oes 138.8 13 135.9 
Third week in February, 13 roads 14,545,407 14,540,989 4 4,418 + 0.03 ee ee ee ee ee OE nes: vee 177.2 i 178.6 
Second week in February, 13 roads. 14,758,017 14,563,085 + 194.932 + 1.33 ee A aang ro ~ tk oO me mj hours). see 210.1 2 +209.8 
First week in February, 13 roads 14,230,561 14,180,984 + 49,577 + 0.35 Passem a cman uc aan t “we 58 0 | ie = “- 2,171 1 987 2,140 
Fourth week in January, 13 roads 19,739,700 19,198,456 + 532,244 + 2.77 yee = Be ge ay a ( ore cars)... 12.27 1 7.89 
Third week in January, 13 roads 14,070,737 14,195,271 124,534 — 0.87 Seo ee See Seenee. = SEEBD.. § ... 1.79 1.49 
Second week in January, 13 roads 14583490 13,746,043 4 294 8: + 214 c ry automobile production (thousands)............ vee 14.06 1 9.37 
Fourth week in December, 11 roads.. 13,420,049 14,314,930 894,881 - 6.25 otton consumption (thousands of bales). 24.04 22.9 24.45 
Third week in December, 13 roads 16,002,555 17,628,110 ,625, - 9.22 Wool consumption (thousands of pounds). seeee 1,817 1,742 1,359 
Second week in December, 14 roads.. 17,928,230 19,351,698 1,423,467 — 7.35 Boot and shoe production (thousands of pairs). 1,089 1,032 1,072 
First week = ugar. Be sense. . gps eet 1,486,963 ott 7.63 rrr eee 1,687 1,739 1,847 
Fourth week in November. 14 roads 6, 25 ; 4 x é 4 &, 
Third week in November, 15 roads... 23,484,291 23" 144'554 333'737 + 1.45 NEW PASSENGER AUTOMOBILE REGISTRATIONS 
1927. 1926. Net Change P.Cc. (Per cent. of total monthly new registrations) 
Month of January . - $487,004,335 $481,418,187 + $5.586,148 + 1.16 a 1926 
26 -,, 2925 Net Change P. C. &Feb. jJan. {Dec Nov Oct 
Month of December......,.. . $526,486,030 $524,130,395 + $2,355,635 + 0.45 I Be: GORE obec ccccccticcncsieessetanesos 37.53 34.29 33.06 33.20 30.99 
Month of November........ 561,033,525 532,985,367 -+ 28,048,158 + 5.27 EE Ciharhanstd apsanssxehaecoddiuesinonnhy Glan 24.39 21.42 1965 19.83 16.69 
Month of October........ 609,044,576 591,532,989 + 17,511,697 + 2.96 ET Lidanaioeisnvedes 6avkacsnniacaniadieda water 6.77 7.04 7.79 731 8.47 
SE SADE AR Reet akicginnennsdsscockinnessecenpaonea 3.04 2.28 2.20 2.18 2.28 
ED £4400n0ansnesinisevntcctgeviucsotsssoaan 1.52 1.63 1.27 1.30 1.42 
INTEREST RATES pe ay PEEP err rere, Wenner yy reno Tre 1.10 1.17 1.21 1.17 1.28 
—Week Ended—— oan Fora _ pevereienisecnrsonessah ie iddaennnemnnmnyns 71 .75 94 ; 91 5 
Apr. 2, 1927. Apr. 3, 1926. Yearto Date. — Hudson-lissex (0010000000000. IUIIINUIIIN, tee <i Xe 5 
ies 14 5404 5 @3% wits —— oon: ii Ca wt we. 
Time loans, 60-90 days........ 41L@4%, 4%,@41., 452 @4%, _ Knight: [CCCP LICE LL BPE II LET 4.59 4.35 3.97 4.10 4.68 
Time loans, 6 months........ ‘ 4% 44 @4% be ee) rr a dh ebinkahveud'educknnee ened xia mae tacidd 4.49 4.45 4.55 4.79 4.87 
Com. disc., 4-6 months....... 4@4 sh@aiy | 0 a heh io oc cna deddeneuecipaenddebhuneuacney 3.35 3.18 3.32 3.49 3.68 
Scudebaher UAC CLNKN SRA CRSA AOCKeRSREeRAERREN 2.57 2.47 2.94 2.88 3.06 
GOLD AND SILVER PRICES es LATASDARC Rew erERdeedénds gree kmneteedeed es 2.14 2.37 2.13 2.04 2.52 
Bar gold in London 848 114d@BAs 104d Ss 14d@sts 10d Ss 114dgeAs 10d al leet abate eer Metall pacha rok heel 27 Ww i fe 61 
Bar silver in London. 264025 ud 30144230 30d od SERN Enetenpnieeageqndeeeprammensnatonies $2 2 106 86115 1.08 
Bar silver in New York ACM5S'2c %C@ES'4c same Gaandt __ SRP Ret aS ‘54 52 67 68 71 
ee ** * 27 5 
COMMERCIAL PAPER RATES (2) ener eters ; —_— i 19 7 . 
Mar., 1927 Feb., 1927 Mar., 1926. Pierce-Arrow rere ‘ 114 16 24 23 20 
4-6 months, names of choice character, average of All others ..... 2.69 2.27 2.29 2.04 1.94 
weekly quotations 4.00% 3.88% 4.25% "Data not yet available for Montana. 
tData not yet available for Louisiana, Nevada, New Jersey 
TIME LOANS (2) ui §Data pet et available for Colorado, Connecticut, Louisiana, Michigan, Minnesota 
Mar., 1927 Feb., 1927 Mar., 1926. — me ontana, Nevada, New Jersey, New Mexico, Ohio, Tennessee, Texas, West 
60-90 day loans on New York Stock Exchange col- 53 mtect 
lateral, average of weekly quotations... 4.41% 4.38% 4.70% Pon me | to revision. 
BOND AVERAGES ; SOURCES OF DATA 
as ee . ” (1) Railway Age. 13) Ne Sta epartment of Labor. 
Hig ay oa Last. High gags t Hi oe yg ra ng i and Financial Chronicle. us) 8. W yyy ni ee 
‘ “4 OW as igh. ow. ast. (3) e F. W. Dodge C tion. 5 € 1 eau 0 Statistics 
Forty bonds .. “oe oF na 90.17 91.08 90.68 90.38 90.50 86.67 85.69 a5 75 (4) Federal ng Nees ge gay “da ——. — ‘and bine Institute ‘ 
(5) United States Department of Commerce (17) Aberthaw Company. 
STOCK MARKET AVERAGES (7) United States Department of Agricul , Bt 
7 Inited States Department o c .. 9 erice a ray ssocia 
= ies 1927—- -Feb., 1927-- - -~Mar., 1926—-—— pe |B Age. Per ——— (2, Duited bag hae : f the Interior. 
igh sow. Last High Low Las y Ow (9) Bradstreet’s. 21) Silk Association of Ame 
 — a 109-25 103.04 108-49 109-28 101.23 1or00 jedes ee; Ea re ee Roe. (23) Motor and Accessory Manufacturers Assoc 
Industrials 192.78 182.84 191.18 188.41 174.91 187.64 172.73 137.65 143.02 (12 United ates Department of the Interior a peree se a. f New 
Combined average .150.79 142.94 149.83 148.00 138.25 147.32 131.00 109.63 113.84 Gedlesiont Gurver. e . p44 es —— noes s s York 
FOREIGN BANK STATEMENTS - 
BANK OF ENGLAND 
biti aii fo das 2 FOREIGN AND DOMESTIC EXCHANGE RATES 
Reserve. ,191, 2,345 
Ratio to seserve. ou oer 24 ha The range of exchange on the principal — centres for the week ended April 2, 1927, compares as follows 
ic deposits 00 Week's . : = : Week 1926. ‘ahi tdan Cane Me on Tn. sia eee 
Other deposits 103:249,000 s 465.000 Par. Country Wage Mange, Yeqy Wet to Date. Game Week Wal, Werke Range Wgay 101 to,Dae. Some Work oa 
vt. securities r ‘ 32, ’ . 7 ~ : pt yon 
Other securities 77,765,000 83,724,000 Bo - alhnerona veressess 4:85ye 4.857 4.85% = 4.84% 4. B5IE 4.85% 4.8513 4.85%, 4 BK BH 4.86 4.86% 
74 aris ; - 3.91% 3.91% 3.97% 3.90% 3.4814 3.39% 3.92 3.91% 3.98 3.90%, 3.49 3.40 
BANK OF FRANCE 28.30 ee a ace .»-413.89% 113.89% 1+13.91% 713.89 3.88% 3.61% 13.99% +13.90% 113.92%, +13.90 3.89 3.82 
‘i: tinetin ah Seen ae witzerland .......19.24 19.23 19.30% 19.22% 19.26% 19.25 19.25 19.24 19.31% 19.23% 19.27% 19.26% 
April 6 March 30 D Italy rAdneenese ee 4.72 4.56% 4.72 4.21% 4.02% 4.01% 4.72% 4.56% 4.72% 4.22 4.02%, 4.0234 
Eo 547,828 5,547,828 40.29 - “Holland eenceend 40.00 39.98 40.02 39.91 40.09 40.07 40.02 40.00 40.04 39.93 40.11 40.09 
Giver pase waien 342,255 342,205 19.30 —Greece ............ 12% 1.29 1.32% 1.26 1.32 1.32 1.30 1.29% 1.33% 1.26% 1.32% 1.32% 
& reu ation, aaa 4 52,385,096 19.30 —Spain .............. 18.11 17.82 18.11 15.41 14.15 14.09 18.12 17.83 18.12 15.42 14.17 14.11 
oe “) 3,886°000 3,995 703 26.28 —Denmark ....... ..26.67 26.64 26.67 2661 26.18 26.10 26.69 26.66 26.69 26.63 26.20 26.12 
lr oer phe ose. «6S Boa'aoe 28.80 —Sweden ............ 26.80 26.76 26.80 2666 26.82 26.80 26.82 26.78 26.82 26.68 26.84 26.82 
Advances .... 1,894,887 1,853,512 -80 -Norway soccceecee cme 25.93 26.18 25.42 21.47 21.25 26.08 25.95 26.20 25.44 21.49 21.27 
State advances. 28,150,000 28,150,000 ae — sabia: eon cari 02% 03% .02 .06 .04 .05 .03 .05 .03 15 13 
, nn i Te 36.31 36.19 36.56 36.19 36.43 36.18 36.37 36.25 36.62 36.25 36.55 36.30 
FAILURES (DUN’S) 78.00 ~~ py dummn cate 49.88 48.88 52.38 47.88 56.25 55.88 50.00 49.00 52.50 48.00 56.37 56.00 
- ---- —£CKINE . - 66.00 65.00 70.25 62.00 76.00 76.00 66.12 65.12 70.37 62.12 76.12 76.12 
gar. wom ripe) 56.78 —Straits Settlements.56.12 56.12 5625 56.12 ee 56.12%, 56.12% 56.25% 56.12% 
ver 108.82 —Shanghai ..........62.88 60.88 66.13 59.13 72.63 72.13 63.00 61.00 66.25 59.25 72.75 72.25 
Tot. $5.000. Tot. $5,000. 49.83 —Japan rT 48.98 49.21 48.65 45.88 45.63 49.18 49.08 49.31 48.75 46.00 45.75 
SE bacveween< .144 94 153 101 50.00 —Manila ............ 49.87 49.87 49.88 49.50 49.75 49.75 50.12 50.12 50.13 49.75 50.00 50.00 
qoute i a is S 97.33 —Colombia ..........97.44 97.32 98.28 97.32 iowa pre 97.44 97.32 98.28 97.32 — 
~ |i ecceesecs, fe a a 42.44 —Buenos Aires 42.31 4231 4250 41.18 39.75 39.56 42.43 4243 4262 41.30 39.87 39.68 
<a i oa sl eee 11.85 12.12 11.62 14.30 14.06 11.93 11.91 12.18 11.68 14.36 14.11 
United States .........494 276 439 246 23.83 —Germany ..........23.71 23.70 23.78 23.69 23.81 23.81 23.71 23.70 23.78 23.69 23.81 23.81 
Canada a benkcan Te 26 33 11 14.07 —Austria saccoes case 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 
sical Miele 19.30 —Poland ............12.00 12.00 12.00 11.50 13.00 12.50 12.00 12.00 12.00 11.50 13.00 12.50 
April 2, °25. April 4, '24. 26.26 —Czechoslovakia Ts 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 
Over Over 19.30 —Yugoslavia ere 1.75% L.7 1.75% 1.76% 1.76 1.76 1.75% 1.76% 1.75% 1.76% 1.76 
Tot. $5. wo) be: > $5, 000. 19.30 —Finland ........... 2.52 2.52 2.52 2.52 2.52% 2.52% 2.52 2.52 2.52 2.52 2.52% 2.52% 
pet, - jaeaee OT pos 19.30 —Rumania . txhen ee 59% 67 52% 42 41% 67 59% -67 52% 2 41% 
er 2ocseseee veeeee AO2 a 10 * 20.31 —Hungary .......... 17.50 17.50 17.62 17.50 .0014% .0014% 17.50 17.50 17.62 17.50 0014%  .0014% 
Pacific ..... ease . 18 49 18 dine dr es. Te. aso taunt ane ieee fee ge oatee, wae under ‘‘cables’’ are the 100-ruble notes 
—_— —_—_—  —_—_  — ‘ ~ 
United Gtates F ...396 213 401 239 - ” ies wae 
SI: 28 40 27 
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CRUDE OIL (18) STEEL SCRAP PRICES (23) 
’ ; A Bid 2 jaa. ee. a 1927. Apr. 3, 1926. (Average of daily quotations) 
Average daily production (barrels).. 1,950 1,947,450 , os wow St is2r - oa = 
Apr. 2, y ar. ar. 19, 1927 
DOMESTIC RAILROAD EQUIPMENT ORDERS (1) Heavy melting steel at Pittsburgh $16.75 $16 $16.50 
i eo in The Railway Age of— GOLD MOVEMENT (24 
| , Apr. 2, 1927. Mar. 26, 1927. Apr. 3, 1926. (Thousands of dollars) 
ON, 85. 0s occ ncessccecsesa's pe eee: eee ee 10 8 203 Week Ended———-~— 
| EEE EGER ER AS RR TE Ii Se eB pede 125 798 1,132 Mar. 30 _1927 Mar. 23, 1927. Mar 16, "1927. 
POODOMBOL COLS 20060 cccccccccess none wnais neces 72 43 5 Exports 3,396 125 15 
Sei Shai aamedopeetanattaetinong 23 ee .. imports 61 154 1.068 
. EF Le a 7.700 ia i ee 
sUMBER 
Week Ended --—— . 
| WHOLESALE FOOD PRICES — ow Softwood : 7 Mar. 26 1927 +Mar. 19, 1927. Apr. 3, 1926 
| eee ee ee ills reporting . ; 311 315 346 
| , Apr. 2, er. Mar. 26, 1927. Apr. 3, 1926. Production , TOE of feet) 181.909 182,431 236,158 
i The Annalist Index (1890-1899=100).................. 205.617 202.058 215.470 Shipments (thousands of feet) 196,745 196,446 237.471 
“_ sands of feet) 199,967 233 7 
s AVERAGE DAILY SHARES SOLD, NEW YORK STOCK EXCHANGE a - — p00 
4 (Thousands of shares) Mills reporting ‘ 143 136 142 
eek Ended-— ene & ousa nis of fe et 20,278 21,290 22.206 
ments ousands of feet) 22,949 22,725 22,756 
dea ok cated ddels di nedsbaedhanes dene cased Ape. 2, 1927. “Mar, 26, = Apr. 3, 1926. Orders (thousands of feet) 25,577 24,304 18.599 
| err ree Rkcadeeeabawenee Sas eutaie 1.650 1,691 2,180 NEW BUILDING (3) 
ME cuvcavvivarasenssaben siacihichh adie ak ables 1,93 2,519 Mar., 1927 Feb., 1927 Mar., 1926 
eka 2,138 1,938 2,519 eit diam : ' was (27 Days.) (22 Days.) (27 Days.) 
COAL AND COKE PRODUCTION (5) a ae Meee) Se Sree eee ; 
ate $22,990, ; 5 3.677 
(Thousands of net tons) a Se nn = i — eee 628, 148,677 
_ ' - — ee % STEEL SCR Al PRI ES (23) 
— coal: Mar. 36, Jest. Mar. 19, Jet. Mar. 27, ly (Average of daily quotations) 
| ES 0-5 eee CT ee ry eer a . Mar., 1927 Feb., 1927. an., 1926. 
| Anthracite: esis: ae a 2,229 2,168 1,604 Heavy melting steel scrap at Pittsburg! $16.46 $16.05 ™ $16.69 
Re bevasands ewes ereer ey 1,172 1,432 1,991 AGRICULTURAL PRICE LEVEL (7) 
Bechive coke: Mar., 1927 Feb., 19% 
Mar 27 eb., 1927. Ms 926 
po Rabies esinyevaree Kndeemeabiean Sinhemaaeaatl 200 205 251 Farm, Price Index (1909-14100 126 ef Mar., 1 26, 
| a a sig i PEELE ESTE AAS 42 + Revisec 
| Index of Current Security Offerings 
BONDS BONDS BONDS BONDS 
Ambassador Hotel, Los Angeles, $6,000,000 Glynn Count ; 2. ) ; » di marillo, Texas, $400,000 1 arne : 
ist s f 6s, M & $ 21, due March 2, 1943, due Jan. DOO eid eae cents | MSte Pe ae th dO, dite Oct. 1, 1928-199 coat ge ae a eT 
| price par, yield 6%, offered April 4. S. April 7. Phelps, Fenn & Co., N. Y. rield 5.50% to 6%, offered April 4 First ‘price 99, yield 6. 10%, peal 
| Straus & Co., Inc., Los Angeles. Grand Rapids, Mich., City of, $1,550,000 44s lational Co.; Mississippi Valley Trust C April 5. Hayden, Stone & Co., ‘ N. Y 
Atlantic City, N. d., a of, $1,456,000 ¢ due 1928-1947, yield 3.50% 16 3.90%. offered St. Louis See advertisement. 5 
} genl impvt 4.40%, M & due ‘March 1, April 5. R. . Pressprich & Co.; East- Serbs, Croats and Slovenes, Kingdom of 
| 1928-1954, yield 3.75% to 4. 05% offered April man, Dillon & Co., N. Y.: Northern Trust (Yugoslavia), $30,000,000 secured ext § Westminster Presbyterian Church of New 
4. Guaranty Co. of N. Harris, Forbes Co., Chicago. Series ‘B,’’ M & N, due May 1, 1962, pric Orleans, La., $80,000 Ist ser 6s, due 1930- 
& Co.; Phelps, Fenn & py N. Y Guelph Carpet & Worsted Spinning Mills, 921/ "% vield 7.60°%. offered April 7. Blair & 1941, price 100, yield 6%, offered April 4 
Atlantic ous Line R. R. Co. $8,809,000 uni- Lid., $1, 000 Ist & col tr 20-yr s f g 6s, Co., Inc.; E. H. Rollins & Sons; Cassatt Yew Orleans Securities, Inc., New 
4 fied 444s, due 1964, price 98, sold privately, M & 8, due March 1, 1947, price 96%, of- & Co.: Blyth, Witter & Co Stone & We Orlean 
YL) April 6. J. P. Morgan & Co., ms Ee ree > ciianson bros., Montreal ; ster & Blodget, Inc Redmond & ( Wood Live Stock Co. $900,000 Ist (closed) g 
Atlantic Public Utilities, Inc., $500,000 3-yr Geep.. 4k” Stootees ‘a Koyal Securities Ames, Emerich & Co.; J. Henry Schrod Gos, J & J 15, due July 15, 1930-1940, yield 
6% notes, F & A, due Feb. 1, 1930, price H P-; a ' Banking Corp.; J. G. White & Co., In 6.90 offered April 4. First Securities 
| F as . arrietstown, N. Y., Town of, $320,000 reg Y.: Wes Co ~hiladelphia ( los reles 
994, offered April 4. Sawyer, Fiske & 5s, M & S, due March 1. 1928-1947. vi 19 N ; West & ia Los Angeles 
| Spencer, Boston; Paul & Co., Philadel- 4% to 4.15% offered April 4 i nm St. Louis, Mo., City of, $3,000,000 wats 
pale; Pangicr, Lapham & Co. and Emery, Dillon & Co.; Batchelder, Wack & Co., Xorii't, "199-1947, yield 4 ee SR STOCKS 
Bishop Realty Corp. (Dental Bldg.), Mon- Henderson Co., N $235,000 4% 4. Chase Securities Corp Geo. H. Burt ilberta Wood Preserving Co., Ltd., $165,000 
treat, $300,0U0 ist leasehold 20-yr s f 7s, F due April 1. 1928- t9s7 yield 436 to 4.40% & Co.; A. B. Leach & Co., Inc.; Batchel im preference, par $100, price par (5 
& A, due Feb. 1, 1947, price 100, yield 7%, —- April 4. Rogers, Caldwell & Co der, Wack & Co.; H. L Allen & ( shares no par common with 10 shares pre 
offered April 4. W. A. Mackenzie & Co., Y vs a eehens = .. N. Y.: Liberty Centra f 2 vie ae, ee March 25. O.C 
Ltd., ‘Toronto. wt Hospital, Montreal, $175,000 1st rust Co., St. Louis Arnott Co., Ltd., Calgary. 
British Columbia, Province of, Canada, gz 5%s, due April 1, 1928-1947, price 100, Somerset Co., Pa., $236,000 | road 4! A&O Byers Machine Co., Ravenna, Ohio, 25,000 
,850,000 2-year g 44% Treasury bills, J & yiel "5.50 offered March 23. Credit due April 1, 1941-1956 ield 4%, offered * shares Class ‘‘A,’’ no par, price $34, of 
J 2, due Jan. 2, 1929 : price 100, yield Anglo-Francais, Ltd., Montreal. April M. M. Freeman & C Philadel fered March 31 R . Mitchell & Co 
4.50%, offered April 7. Hallgarten & Co. ; Howard & Bosworth Bldg., Chicago, $250,000 phia; Ludwig & Bauchle, N. Y vleveland 
+ 1. or Bros. & Hutzler; Redmond & C Le fet et. M & 7a es ge 1, oie - State-Randolph Bidg. Corp., Chicago Chester Park, Ine., $250,000 8% cum pre 
price ield 6%, offere 3 ose sf g 5%s EN rred, par $100 2e pe are no par 
Hrewnwell Corp., Detroit, $85,000 Ist ser 6s, April 4. Centrai Trust Go. of Ill., Chicago. $508 ao i tess" a ¢ 7 “yield 5 5 : of mm a '. th Fh ge eid A Of 
F&A 1, due’ Aug. 15, 1927, to Feb. 15, Humble Oil & Refining Co. $25, 000, 000 10-yr fered April = Joagliand iad & Cr fered March 26. Merz & Back Cincinnati 
1933, price 100, yieid 6% oftered April 4. g£ 5% debs, A & O, due April 1, 1937, price Inc.; Halsey, Stuart & Co., In N Y i iu 1 Build - 
8 Spnaaamaaa ‘Trust Co.,’ Highiand Park, er it F 5%, offered April 1. J. P. Mor- Station “F,"” New York Post Offi e. N. } ; ap an ae senting,” 7.000" spas cae 
ich. o., N ms 1 . , ided “ : w 
Gurns-Gray Bldg. Corp., Detroit, $225,000 idaho. State of. $750,000 4.60% notes, dated $500,000 Ist _s f g (closed) Sigs, F & A vided shares of equitable ownership in a 
Ist leasehold s I g 6s, A & O, due April 1, April 15, 1927, due Feb. 15, 1928, yield dive F aD. 3, SES, Brine 302, iets SANK. 2 eet Tkates Mattias nen nate ae 
1937, price 100, yield 6%, offered April 2 3.50%, offered April 7 Hallgarten & Co., ered J ae i , upman & ¢ land , ~ | But “on and adjoining prop 
Livingstone & Co., Detroit. Inc., $505 per 1 7odott 1, = J. j J, O, price 
California Water Service Corp. $7,500,000 Iitinois Northern Utilities Co. $1,250,000 ad- Sugar Sing Lumber Co $3,000,000 1 a . - “il ty "Till — is 5.45% _ 
l-year 5% sec g notes, A & O, due April 1, ditional Ist & ref g 5s. A & O, due April (closed) gtd 6s, M & S, due March 1, 1929 Palas og , oreon olcott Co 
1928, price 100, yield 5%, offered April 7. 1, 1957, price 97%, yield 5.15%, offered 1942, price 100, yield 6% offered April 4 — ’ 
G. L. Ohrstrom & Co., Inc.; N. Y April 7. Halsey, Stuart & Co., Inc., N. Y. First Securities Co.; Anglo-London-Pari Community Hotel Co. $300,000 7% preferred 
Carteret Co., N. C., $313,000 road 54s, J & J, Iredell Co.. N. C., $1,338.000 road & bridge Co., Los Angeles; The Detroit ( D and 1,500 shares common, no par, in units 
due Jan. 1, 1933-1957, yield 4.70%, offered 444s. M & S 15.\due March 15, 1930-1952, troit. »f 2 shares preferred and 1 share common 
April 4. Prudden & Co., N. Y. vield 4.30%, offered April 5. Remick, Sun Realty Co. (Mayfair Hotel) $1,500,00 at $200 per unit, offered March 25. Com- 
Central Gas & Electric Co. $2,300,000 (addi- Hodges & Co.; Rogers, Caldwell & Co., Ist ser 64s, A & O, due April 1, 1930-1944 munity Hotel Co., Montreal. 
tional) Ist lien coll tr s f g Ss, Series of Inc.; Graham, Parsons & Co.; Phelps, rice 101 to 100, offered Apr 4. Hunter Curtis Hotel, Minneapolis, $357,000 7% cum 
1926, J & D, due Dec. 1, 1946, price 95, Fenn & Co., N. Y ulin & Co., Los Angele preferred, par $100, price par, yield 7%, 
field 5.95%, offered April 6. Federal McCalloch Office Bidg., Okmulgee, Okla., T I ial Power Co. $1.400.000 1 sred March 30. Macdonald & Co., 
ecurities Corp. : H. M. Byllesby & Co., $225,000 1st r e g 5%% notes, J & J. due por tg oa yi rr MES. di Minneapolis 
*Inc.; Thompson, Ross & Co., Inc., Chi- July 1. 1927-1936, vield 4.50% to 5.50%. of- March 1. 1945. price 96%. yield 6.35%. of Florence Milis 6,750 shares 7% cum conv 
cago; visin & Pre oy ae. eee eee fered April 7.. R. E. Wiisey & Co., inc. preferred, J, A, J, O, par $100, price $100, 
j Chamberlain rocter s , 0.. Louis. corte ie are mm TEL? Co vield 7%. o , WM : 
i A, due Feb. 1, 1937, price 100, yield 6%, of- Mississippi River Power Co. $3,000,000 5% 1 Co., Chicago; A. E. Fitkin & ¢ a offered March eT My 
/ | fered April 4 Dean, Witter & Co., Los debs. M & N. due May 1. 1947, price 96%, wnt R = ig nd. Va.’ ‘ 
| Angeles. yield 5.30%. offered April 6. Stone & Web- Textile Realty Co., Inc., Decatur, Ala ee _ 
¥ Congress Hotel Property, Pueblo, Col., $130,- ster and Blodget. Inc.: International Ac- ,000 Ist (closed) ser s f 7s, J & D, due Golden Gate Ferries, Inc., $550,000 (addi- 
> 000 ist 6s, F & A, due April i, 1928-1937, ceptance Bank, Inc.; Kidder, Peabody & Dec. 1, 1929-1941, price 100, yield 7%, of ional) 8% cum preferred partic, par $25, 
price 100, yield 6%, gttered April 1. Amer- Co., N. Y.; Parkinson & Burr. and Old fered April 4. Caldwell & Co., St. Louis a Agen 2. H. Rollins & Sons, San 
ican National Co etroit. Colony Corp.. Boston. Toronto, Ontario, City of, $8,800,000 g 4%: moet 
Depecest mm. Baptist wee am. Missouri Hotel (The). Jefferson City A & O, due April 1, 1928-1957, price 100 to Hollywood Dry, Inc., 12.500 shares 8% cum 
50,000 ist re 6s, A & O, due Oct. 1, $350.000 ist 2 614s. due 1929-1937, yield 6% 99%, offered April 6. National City Co preferred, par $25, and 6,250 shares com- 
1939-1 i940, price 100, yield-6%, offered April to 6.50%. offered March 24. Straus Bros Guaranty Co. of N. Y.; Harris, Forbes & mon, no par, in units of 2 shares preferred 
4. Consolidated Realty Co.. Louisville, Co.. St. Louis. Co., N. Y. and 1 share common at $50 per unit, of- 
Ky. Mueller Brass Co.. Port Huron, Mich., roy, N. ¥., City of, $240,000 public impvt eee March 30. David H. Naylor, Holly- 
Denver & Rio Grande Western R. R. $1,575,- $1,100.000 Ist ser 6s. Series “A.” A Oo: coup 448. M&S due May 1. 1928-47 - 
000 444% eq tr ctfs, Series ‘‘C,"" M & N, due due April 1. 1930-1937, price 102.06 to 100. ela 3.75% to 3.85%. offered ‘April 7. Bart Que ens Borough Gas & Electric Co. $4,450,- 
May 1, 1928-1942, yield 4.50% to 4.65%, of- vield 5.25% to 6%, offered April 4. Illinois a A Ge. ine. H. ¥ = — 000 6% cum preferred, J, A, J, O, par sin 
fered ‘April 5. Guaranty Co. of N. Y.; Merchants Trust Co.. Chicago. - - 44 nal - _ rice Pony yie 1d 6% , offered April 1 w 
Alex Brown & Sons, ~ song Nassau Co., N. Y.. $1,600.000 ge 4s. A & O Union County, N. J., $2,450,000 g 44s. A & ley & Co., z. : 
Detroit Trust Co., Trustee, $1,000,000 1st 6% i i ; o, 4 %" O, due April 1, 1928-1952, yield 3.85% t Rowe » (Robert W.), Ltd., $100,000 8% pre- 
t ) G due Anril 1. 1928-38. yield 3.f5% to 3.80%, ; ~4 . > on 
etfs of participation, Soins “D."” A & O, offered Avril 7. Eldredge & Co..N. Y. 3.95%, offered April 4 Eldredge & Co.; L ferred, par $100 (2 shares common as 
due Oct. 1, 1927, to April 1, 1933, yield 5% Nix (John D.) Jr.. New Orleans. $250 000 1st F. Rothschild & Co., N. Y.; M. M. Free nus wit’ each share preferred), offerec 
— offered Pe wae eee me -—s. = & s, due March 1. 1930-1937, price Unive Age ee $456.000 ist bold Ta ible Camera Corp. 20.000, poe 
; of, j j i versity y *9 Say * J is seebol 8 s 
| PR - (T. Co., Detroit, $125,000 1st ¢g _ vield om... oftered April S$. Unies Title (closed) 6s, F & A, due Feb. 1, 1929. pric« Class ’ price $30 (1 share Class ‘‘B’’ 
| pest or L.) : 3 4 Guarantee Co., Inc.. New Orleans , 
S 15, due March 15. 1928, to Sept. Northern Michigan Public Service Co. $345.- 100, yield 6%, offered April 4 Hibernia bonus) ‘seed March 29. Paul N Darmer. 
\* 15° 1932, pias 100, yield 6.50%. offered ROO ist 20-vr s f 6s. Series “A.” A & O due Securities Co., Inc., N. ¥ Inc., Buffalo 
March 28. Benj. Dansard & Co., Detroit. Oct. 1. 1945. price 99, offered April 4. Hay- —— —= — 
federal Land Bank $100.000,000 10- 30-vr 43 - den. Van Atter & Co.. Detroit. ADVERTISEMENT ADVERTISEMENT. 
M & N, due May 1, 1957, redeemable Orecon-American Lumber Co. $2.750.000 1st —————— 
1, 1937. price 101%%. yield 4.10% to 1937, (closed) s f g fs. A & O, due Anril 1, 1942, 
44% thereafter. offered April 4. Alex price 100, vield 6%, offered Avril #&. A. G. $2,500,000 For the five years 1922 to 1926 inclusive, the combined 
4 a > Sens, anmere: ~~ —— Becker & Co.: Ames. Emerich & Co.; Hal- ’ ’ r ¢ f the pee + agg -- subsidiaries = in 
o.; Brown bros oO. ee &ein- sev. Stuart & Co., Inc.; Baker, Fentress al ; cluding ¢ 47 Petrolera del Agwi, S. A.), available 
son & Co.: National, City Co. of N. Y.: & ae Chicago. Warner-Quinlan Company pe i Federal taxes, after deducting reserve 
| Guaranty Co. of N. Ponehkeensie, N. ¥.. Town af. $230,000 2 Fifteen-Year 6% f iy ) and depletion, averaged $559,130.71 per 
| 51 West 86th St. Ant. Bidg.. N. Y. $650, - 4U%s, M & S, due March 1. 1929-1938" vield Cc tible Gold nt ve 3.7 times the annual interest require 
} 000 gtd ist g 6s, M & S, due 1929- ey price 4%. offered April 4. Phelps, Fenn & Co., onvert: hese debentures. Combined net earnings for 
3% 100, yield 6%, offered April 7. Empire N. Y. Debentures said fi is, before reserves for depletion and, de- 
Bond & Mortgage Corp.. N. Y Rhode Island, State of. $3.000.000 50-vr 2 4s, Dated April 1, 1927 recls SA ee 
¥t. Worth, Texas, Citv of. $1,200.000 4%s, F M & N. due May 1. 1977. vield.3.80%. of- Due April 1, 1942 ‘ um or cue Dy Sane we a 
& A. due Feb. 1. 1932-1967 a 4 10%, ‘of- fered Anril 6. First National Bank; . he year 1926 such earnings bined ahaa SE aaa after minor adjustments 
fered April 5. Guaranty Co. of N. Y.; H. Phelps, Fenn & Co.; Eldredge & Co oe a unceiete dal Awet a. A e $1,766.747, or over 11 times the aunual interest 
L. Allen & Co.: Curtis & Sanger: Howe, Kean, Taylor & Co., N. Y.; Industrial anew cept Bl erent er Me Becke : . 
‘ Snow & Berties. Inc, 50 000 — Trust Co. Providence. sii i , p pare ey es 
sarfie yo water 5%s, Richmond Ice Co., Inc.. ichmend. Va. 
M & N. due Nov. 1. 1932, yleld 4.50%, of- $1.000.000 1st sf 64s A & O. due April 1. HAYDEN, STONE & cO., N. Y. 
fered Avril 5. H. LL. Allen & Co. Sa 1942. price 100, yield 6%%. offered April 4. *For further details see Index of Security Offerings 
M. M. Freeman & Co., Philadelphia Wheat, Galleher & Co., Inc., Richmond. 


be 
\ 








506 THE ANNALIST Friday, April 8, 1927 





Week Ended Stock Sales and Price Averages Saturday, Apr. 2 





| COMBINED RAILROAD AND INDUSTRIAL STOCKS 
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| WERAGE DAlLy SALES 
| 22 (NOUS TRIALS 
» aN (0S MAR OR MY OA KL MG SEP «OCT NOV CEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC b 80! UN FED WA APR a UN UL AUG SEP OCT NOV CEC JAN FEB MAR APR MAY JUN WL AUG SE = 
bse. 19268 iamamiiaaes 3 927 tutes ~en 927 
TWENTY-FIVE RAILROADS a Hee Se _— a. 
Net Same Day Net Same Day | 
High. Low. Last. Ch’ge.LastYr. High. Low. Last. Ch’ge.LastYr. | RAILROAD STOCKS 1000 
Mar. 28..108.42 107.05 108.15 +1.19 84.49 April 2..109.07 108.27 10833 + .14 85.06 120, 
Mar. 29..108.63 107.40 107.836 — .29 81.91 eek’s range—High 109.25, low 107.00. | 
Mar. 30..108.59 107.00 108.10 + .24 $4.67 April 4..110.06 108.46 109.59 +1.06 85.55 | 
Mar. 31..100.25 107.69 108.49 + .39 $4.73 April 5..110.60 109.44 109.87 — .28 86.40 | 
April 1..109.15 107.52 108.39 10Holiday April 6..110.54 109.30 109.68 — .19 86.11 } ad ; sil Lenn 
TWENTY-FIVE INDUSTRIALS | = eA vol 7 | r 
Net Same Day Net Same Day | i! IU pp a ; ia} 
High. Low. Last. Ch’ge.LastYr. =. Low. Last. Ch’ge.LastYr. } | Ud Dal | 
Mar. 28..191.97 189.38 191.18 +1.48 139.28 April 2..192.83 191.01 191.69 — .42 143.4% | | = 
Mar. 29..192.78 190.46 191.97 + .79 138. eek’s senge- =e 193.39, low 189.38. | 8o | 
Mar. 30..192.37 189.60 190.55 —1.42 143.02 April 4 191.5 193.49 +1.80 144.92 = re) 
Mar. 31..191.74 189.45 191.18 + .63 143.76 April 5. .196.17 193.22 195.23 +1.74 146.23 < 2 
April 1..193.39 190.65 192.11 + .93Holiday | April 6..197.00 194.49 195.75 + .52 145.41 3 2 
COMBINED AVERAGE—S0O STOCKS a foo 
Net Same Day Net Same Day ; Fd 
High. Low. Last. Ch’ge.LastYr. High. Lo Last. Ch’ge.LastYr. | ae - 
Mar. 28..150.19 148.21 149.66 +1.33 111.88 April 2..150.95 149. 64 150.11 — .14 114.2% ’ 
Mar. 29..150.70 148.93 149.91 + .25 110.27 eek’s range—High 151.27, low 148.21. lego 
Mar. 30..150.48 148.30 os 49.32 — 59 113.84 April 4..152.15 149.98 151.4 41.43 115.23 “WK } 
Mar. 31..150.49 148.57 149.83 + 51 114.2% April 5. .153.38 151.38 152.55 +1.01 116.31 | \ 
April 1..151.27 149.09 150.25 + .42Holiday April 6..153.77 151.89 152.71 + .16 115.76 } = 
SHARES SOLD ON NEW YORK STOCK EXCHANGE wens‘: * oe 
Week Ended ———_Same Week__—_ | Or a an ae a a a r ° 
April 2, 1927. 1926. 1925. | 1926. the poeersg 22 eel 1927 
PHORERY on cccccccccccccesecccccescccceccecses 1,858,750 2,707,896 1,669,400 LS 
OBE GY 2... cccccccccccvccccececccccseesecees 1,884,830 3,297,901 1,210,043 
Wednesday ....... LENO EE LIE nie ee 2,291,668 2,554,944 1,122,636 _ 
TRE vc cccccccecescccccceses eceeeccece a eerreee ae 1,080,004 COMPARATIVE AMOUNT, RAILS AND INDUSTRIALS, 1926 AND 1927 
Friday ........--.-+++: Cuceessencccorcsacess aoe, oliday » Amount of railw and industrial shares, comprising the week’s total dealings, com- 
ET cach sitlassnennes iteccceseeeseeees OUT S08 __ 671,690 620,407 nares as follows with last year hones a. 6 
PD GRE. wnvccccecsccccodncccesencades 11,547,381 11,083,583 6,439,943 April 2, 1927 ame om Changes. 
a cndenceapyetnarthnnnedaccssts 130,712,664 129;112,995 Ce ei 2,589,050 1,480,233 (nS 217 
i ME Ge. coccecanccecute eee 1,889,320 1,019,532 1,201,390 EERE TEES LESTE CRP eee 8,958,331 9,593,750 635,419 
EE, oon cacedsckaeweeetenceudue 2,607,170 1,223,490 1,221,450 -_—— — —_—__—_ 
Wednesday, April 6...... 2'410'720 1:200;954 917,050 EE ee tee ORS EET, 11,547,381 11,083,583 + 463,798 
YEARLY RANGE—COMBINED AVERAGES OF 530 STOCKS 
ig ¥ 107 2 5 92.96 A 1920 94 0; m 6270'D — — 
1927*.... ....153. Apr. 135.82 Jan. 1924... eee A ec 2 8 Bh dnc ccd isanne pr. 2. ec. ‘hay ee e , , t ; 
1926... .....: "442.35 Dec. 109.63 Mar. | 1923......... 92.52 Mar. F718 Ost. | 1918.2! 89.59 Now 68.73 Jan. | 196 06.58 How pone 
1925..............188.21 Dee. 101.16 Mar. 1922.............. 93.06 Oct 66.21 Jan. 1918.............. 80.16 Nov. 64.12 Jan. 1915....... -+++++ 94.13 Oct 58.99 Feb 
*To date. 1921 oneecssae Cae aa 58.35 June Bo cecccccsccces GD OGM. 57.47 Dec. Pc aenbe uk .... 73.30 Jan 57.41 July 





Stock Transactions—New York Stock Exchange 


For Week Ended Saturday, Apr. 2 (Total Sales, 11,574,381 Shares) With Closing Prices Wednesday, Apr. 6 





——— Week's Range.-——_—_ 























- Yearly Price Ranges aa Amount ———Last Dividend.————._ Mon., Sat., Wed., 
1925 1926. 1927 Range.- -- STOCKS Capital Date Per Pe- Mar. 21. Apr. 2. Week's Week’s Apr. 6 
High. Low High Low. High Date Low Date (and ticker abbreviations) Stock Listed Paid. Cent riod. First. Hish. Low. Last. Ch’ ge Sales Close 
T6% 62 96 70% 93 Mar. 11 83 Jan. 27 ABITIBI POWER & PAPER (sh.) (ABI).... 250,000 Jan. 20, ‘27 $1.25 Q 91% 91% 89 89% — 1% 1,900 94 
bas an 72 43 70 Jan. 21 624% Mar. 26 Abraham & Straus (sh.) (AST)............. ae 8=—s =. @meeesees es oe 64 65 63 65 + 2% 200 70% 
ee 112 104 113% Mar. 30 110% Feb. 1 BRCOMAMR G GTRTOES PE... ccccccccecccccccccese 4,250,000 Feb. 1, °27 1% Q 111% 113% 111% 112 190 111% 
117% 90 136 oo 139 Feb. 25 124 Jan. 5 ee PE GIN. cccGacnagescncsoenteed 12,000,000 Mar. 31, °27 $1.50 Q 134 134 134 134 —1 100 136% 
13 22 & 152% Mar. 30 134% Jan. 26 Sy Se, CE, ccc ccunceeadésécseseees Tho’ arr oe oe 124 12% 12% 12% 500 
62% 47 65% 28% 41 Feb. 9 30% Jan. 25 eS O—=fD ee ee 12,500,000 Oct. 1, 26 T5e “s 35% 35% 34%, 34% - & 900 33 
12% 7 4% Feb. 16 Ahumada Lead ($1) (AUA).........c.c0ce00. 1,192,018 Apr. 4, °27 ti2%e Q 4% 4& 4% 4% + &% 200 4% 
117% 4% Jan. 26 Air Reduction (sh.) (ADN)........c..sesecs Jan. 15, '27 $1.25 Q 149 152% 149 x150% +3 6,100 151% 
15% 9 Jan. 4 BOM THOSE GERD GET beccccccsiccsccccccece a53011 Dec. 15, "20 2 ee 11% 11% 10% 11 K 17,200 113 
110% 118 Feb. 1 Alabama & Vicksburg (ALM)............... 4,200,000 Apr. 1, ‘27 3 SA " *120 
2% 1% Jan. 6 Alaska Juneau G. M. ($10) (JU)........... mae Occeseees o- ee 1% 1% 1% 1% % 300 
is 23 Feb. 19 Albany Per Wrapping Paper (sh.) (ANW).. 96,000 Mar. 31, °27 50c Q ee ° 23 
- 08 Mar. 11 Albany Per Wrapping Paper pf.............. 1,500,000 Mar. 31, ‘27 1% Q ee oe *98 
203 °212 Mar. 3 Albany & Susquehanna (AQS)............05. 3’500'000 Jan. 1, °27 4% SA oe se *212 
ca ii 4 Mar. 24 Alliance Realty (sh.) (ANR)..............00% 120,000 Jan. 18, '27 [$1.50 Q es . oO 
as es on es 178 167 Mar. 16 All-American Cables certificates. . ‘ PF: arr ae ee 174 177% 175 177% — 3% 200 
133% 119 155 131 1774 Mar. 30 139% Feb. 16 All-American Cables (AAC)..... 25,888,900 Jan. 14, ‘27 ‘% Q 175 178 174 x174 + 1% 968 , 
80 148% 106 143% Mar. 1 131 Jan. 25 Allied Chemical & Dye (sh.) (ACD 2,178,100 Feb. 1, '27 $1.50 Q 139% 143 13944 141% + 14% 95,500 141% 
121% 117 122 118% 122 Feb. 16 120 Mar. 11 Allied Chemical & Dye pf...... , . 39,284,900 Apr. 1, °27 Q 121% 121% 1214 121\% +1 100 
97% 71% oy 78% 97% Apr 2 5S Jan. 2 Allis-Chalmers Manufacturing (AB). . 26,000,000 Feb. 15, ‘27 1% Q 96 981, 94%, 97% + 2% 8,600 99 
109 103% ##110% 105 111% Mar. 2 Allis-Chalmers Manufacturing pf............ 16,500,000 Jan. 15, °27 1% Q 109% 109%, 109% 1095 + % 400 
ne a 22% 144 24% Feb. 11 Amalgamated Leather (sh.) (ALR).......... DY rere on Pe 17 19 16 19 + 2% 11.100 17% 
115 102 108 Feb. 1 Amalgamated Leather pf.............c.cceees NO aS as as 991, 102 99% 102 + 800 . 
- &2% 24% 37 Feb. 7 Amerada Corporation (sh.) (ARC).......... 915,675 Jan. 31, '27 50c Q 31% 31% 29 29% — 2% 6.100 30 
20% 13% 34% v9 14% Feb. 14 American Agricultural Chemical (AGR)...... 33,322,100 Apr. 15, ‘21 3 on 10% 11% 10 10 —- & 1,600 9% 
82% 36% 96% 35% 1% Jan. 10 American Agricultural Chemical pf.......... 28,455,200 Apr. 15, ‘21 3% 30% 36% 33% 34% 1% 5,800 30% 
ah 39% 46 34% 48% Jan. 20 American Bank Notes ($10) (ABN).......... 4,945,250 Apr. 1, ‘27 We Q 47% 417% 417% 47% + % 1,700 P 
58% 58% 58% 55 50% Jan. 18 American Bank Note pf. ($50). .» 4,495,650 Apr. 1, ‘27 T5e Q 57 a7 57 57 — 1X 70 
20% 38\ 20 25% Feb. 21 American Beet Sugar Company (sh. ) (ABS) : 150,000 Jan. 30, °26 1 ee 22% 22% 22% 22% 500 21% 
87% 7 83 55 60% Jan : American Beet Sugar pf..........c....ceeeee 5,000,000 July 1, °% 1% ee - ° ‘ 54 
54% 26% 24% 16 18% Feb. 28 American Bosch Magneto (sh.) (BOs). ek italian 207,399 Apr. 1, ‘24 $1.25 ‘ 15% 15% 14% 144% —- 1% 1.300 
1 189 3110 152% Mar. 18 American Brake Shoe & Foundry (sh.) (ABK) 158.099 Mar. 31, ‘2 $1.50 Q 145 145 141% 144 - 3 TOO 144 * 
114% 107% 128% ##+(+w19% #« 128 Mar. 11 American Brake Shoe & Foundry pf.......... 9,600,000 Mar. 31. '27 ix Q we Hie 123 ; ; 
53% 47% 50 30% 39% Jan. 5 American Brown Boveri Elec (sh.) (BOV).. 4'5,2 6 Jan. 20, ‘27 50c Q 26 26% 21 22 4 0,300 23% 
8 ow 9T% 86K 98 Feb American Brown Boveri pf.................. 3,000,000 Apr. 1, ’27 1% Q 90% 9056 85 86 —4 800 - 
49% 47% 63% 38 mM Feb. 28 American Can (8985) (AC). ...ccccccccccccese 61,849,950 Feb. 15, '27 50c Q 46% 47% 43% 44% — 2% 105,900 45% 
121% 115 130% 121 130 Mar. 9 American Can Company pf.............ce0+. 41, ty 7 Apr. 1, ’27 1% Q 127% 127% 127 127 — ¥% 300 re 
115% 97% 114% 91% 107 Feb. 28 American Car & Foundry Pach yy SS Apr. i, ’3? $1.50 Q 105 105 102% 103 — 1% 4,100 1my, 
128 20% 130% 120% 130% Mar. 22 American Car & Foundry pf.............. he 20,008; pos Ape. 1, ‘3 1% Q 12¢ 130 129 129 — 1% 700 130% 
26% 22% 26% 23% 30% Mar American Chain, Class A ($25) "a 8,750,000 Mar. 31, ‘27 We Q 30% 30% 30% 30% 600 aa 
62 ‘27 | 31 520s Mar. 17 26 American Chicle (sh.) (CCH)............+++- 88,484 Apr. 1, °27 T5c g 48% 49 46% 47% % 1,500 40% 
38% 37 47% 28 48 Mar. 17 35 Jan. 4 American Chicle }— A, ABS ae a 91,632 Apr. 1, '27 Se 47% 48 45% 46 — 1% 1,700 46% 
| 


Size of orders makes no difference in quality of service rendered--care, courtesy and accuracy. 


ODD i i Our Statistical Dept. freely at your disposal. lat _ i 1 oOo 
e Pp u ooRie 2 on ra ing roaaqway, ew or 
LOTS Methods free on request. (HisHoLM & (HAPMAN Bowling * sn 6500 SHARE 
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Stock Transactions—New York Stock _Exchange—Continued 





























































































































$$ —Yearly Price Ranges..—————_——_——_ - Amount —-Last Divide - "™M Sat , 
_ 1925. 1926 —-_——-1927 Range.——_—_—_—— STOCKS Capital Date Per Pe- Mar Prong sek’s , wer. 
High. Low High Low High Date Low Late ‘and tic ‘Ker abbreviations Stock Listed. Paid Cent riod Firs H Last 7 ‘Ch mt pes ? , 
92 85 97 88 97% Apr. 1 90 Jan. 13 American Chicle prior pf. (sh.)............. 19,412 Apr. 1, ‘27 1 Q 96% 97 5% 978 21 Py 
90 90 91 85 95 Mar. 28 91 Feb. 16 American Chicle prior pf. certificates (sh.).. 16,348 hoe. 1. a 1% Q 9 ” } 95 . y tgs aa 
oN 4% 10% 4% 11% Jan. 13 9% Apr. 1 American Druggist Syndicate ($10) (ADS)... 8,825,840 Apr. 15, °25 30c 9% 9 ) 91, - 5.700 9% 
166125 140 105% 138 Feb. 26 127 Jan. 17 American Express (AMX)..................- 18,000,000 Apr. 1, ‘27 1% Q 129 ; » ma =f 130) 132 
51% 27% 42% 14% 2544 Mar. 29 18% Feb. 17 American & Foreign Power (sh.) (AFW).... 898,885 a ick ; 24 9 2 24 e 39/800 333 
94 87 98 7 95 Apr. 1 86% Feb. 15 American & Foreign Power pf. (sh.).:...... 354,797 Apr. 1, $1.75 2 93% ) 9 941 a a "5,300 94%, 
14200-«-114% 131 1054 116% Mar. 2 116% Mar.24 American & Foreign Power, 25% paid...... én enenedes Apr. 3. 43% ; "116% ; a 
14% 17% 7 1044 Feb. 18 8% Jan. 20 American Hide & Leather (HI)............. 11,494,300 Re: “ . 8% "400 
75% 58% 67% 33% 52% Jan. 6 48 Mar. 1 American Hide & Leather pf Mitetsnhe ae Oct. 1, '20 1% 4 »” + 1 1.700 
r’ : 30% 23% 34 Mar. 17 30% Jan. 3 American Home Products (sh.) (AHO)...... 300,000 Apr. 4, °27 2K M & 22%, y 1200 
139 3 136 109 135 Mar. 1 114% Jan. 26 Amertcan Yee (IB). .........scr0e smeseweneee 10,685,000 Jan. 2F, °27 t4 Q 29 1273 1% "100 
86 Tile 86% 81% BR Apr 1 84 Jan. 7 American Ice pf. bo 0004548106500 d096RE SCS SRO 15,000,000 Jan. 25, '27 1% Q 88 8 R7iG "300 
46% 32 46% 31% 40% Feb. 8 37. Mar.23 American International (sh.) (AD)...... 490,000 Apr. 4, ‘27 $1 SA 8 } ‘ + 1% 8.700 
20 11% 15% 0% 10 Jan. 3 7 Mar. 30 American-La France Fire Eng ($16) (AFG). 4,493,000 Feb. 15, '27 25. Q 7 “ Vy, 900 
100 9% 103 94% 90% Jan. 6 84% Mar. 2 American-La France Fire magins ~ Sere 4,000,000 Apr. 1, ‘27 1% ) R4 s s 844, 14 "100 
a 50% 20 52% 25% 30% Jan. 12 204% Feb. 4 American Linseed (AL).................0-05- 16,750,000 Mar. 15, '2 % 22 21% 1% 2,700 
t 89 i 87 67% 71% Jan. 3 46% Mar. 9 American Linseed pf. ecece 16,750,000 Apr. 1, °27 1% Q 48 4 48 444, 1% ‘700 
144% «104% 119% 90% 115% Mar. 1 105% Jan. 19 American Locomotive (sh.) (ALO) ‘ 770,000 = =Mar. 31, '27 $2 Q 110% 4 " Lis 1 6,300 109% 
a 124 115 124% 116 124 Apr. 2 119% Feb. 23 American Locomotive pf............. 38,430,500 Mar. 31, ‘27 % Q 12 2 124 + 1% ‘500 : 
i es 80% 65% 86 Feb. 21 73% Jan. 3 American Machine Foundry (sh.) (AFN)..... 180,000 Perr e ° 80 8 78 3 1,000 Ti 
’ es : 125 114 149 Mar. 29 125% Jan. 6G American Machine Foundry pf............... 2,000,000 Feb. 1, ‘27 1% Q 149 49 $8 148 , "40 . 
57% 45% 57% 42\% 44 Jan. 20 41% Mar. 8 American Metal Company (sh.) (AMM)...... 594,388 2. a $1 Q 43% 43% 43% 4345 ats 800 42 
lil 12 113% 111 Mar. 17 108 Jan. 6 American Metal Company pf................. 5,000,000 1% Q 110% - 
10U% 104% % 110% Mar. 2 101% Feb. 3 American Piano pf (AMP) cesses 6,000,000 1% ) 107 " 106 fae “"i10)-108 
72% 5O% 61% Jan.* 3 54 Jan. 27 American Power & Lizht (sh.) (AOW)........ 1,728,426 2he Q 8% 8% 8 7 m 3.900 <7 
122% 122% 101% 119% Mar. 11 110% Jan. 21 American Radiator ($25) (ADT) . Say 064, 025 $1 Q 117 ‘ 115% 2%, "$00 116%, 
130% 125 133% 1 135 Mar. 3 133% Feb. 2 American Radiator pf... . 3,000,000 1% 2 : ; *135 : x . 
76 90 77% 94 Feb. 2 881%, Jan. 7 American Railway Express (ARX). 10,384,300 91 i TERS % 
79% 48 74 39% 60% Feb. ¥ 35% Jan. 4 American Republics (sh.) (APU)..... @ 200,000 $4 $47, 4414 ly **" 800 52 
TO% 36% 70% 42 61% Mar. 28 48 Jan. 28 American Safety Razor (sh.) (ARZ)......... 201,720 7 i 3% 11,000 512 
° 84% Feb. 23 80 Jan. 21 American Shipbuilding (ASU) ... ++.» 14,714,400 $2 Q i ; ooh . 
14% 5% 11% 5% G% Jan. 7 3 Mar.23 American Ship & Commerce (sh.) (ACS). 9,248 + 3,800 4 
152 109% 143% Mar. 4 132% Jan. 25 American Smelting & Refining (AR)......... 60,998 000 $2 Q 14 4 i $l, 48.300 145 
115% 105% 122% 112% 122 Jan. 28 119% Mar.16 American Smelting & wees memperied pf... 50,000,000 1% Q 121 J % "400 121% 
154 138% 145 121% 130% Mar. 11 119% Jan. 17 American Snuff (SNU) ; 11, 000 oon ) 124 4 125 200 5 
102 9815 105 95% 100% Mar. 17 94% Jan. 3 American Snuff pf. 1 ‘ 99 } of \, 420 9R% 
47% 37% 47 40 46% Feb. 14 44 jan. 3 American Steel F oundries (sh.) bse Q 47) 4 44 x44 yy, 2 300) 14% 
113% 108 115 110% 115 Jan. 13 113 Jan. 7 American Steel Foundries pf......... 15 11 113% My "100 
7 47% 87% 65% 86% Feb. 2 79 Jan. 25 American Sugar Refining Company (S)..... 45, "000000 1% ) R2 ~ s 84% + 1% 4,700 8414 
104% 91 110% 100 110% Mar. 18 107% Mar. 3 American Sugar Refining Company pf....... 45,000,000 1% 10 110 + \% "200 110— 
44 2914 554 Mar. 30 41% Jan. 3 American Sumatra Tobacco (sh.) (AMS)... 173,801 3 49 i 404 + 5 57 400) 1% 
47 27% 41% 25% y Jan. 7 26 Apr. 1 American Telegraph & Cable (ACE)......... 14,0000), 00) 1% Q 27 2 Me 2 - 1 300 28 
145 130% 151 139% 169 Mar. 28 1494; Jan. 3 American Telephone & Telegraph (ATE). 1,077 960,000 ou Q 168 titi — 1% 24,100 168% 
121% 85 124% 111% 127% Mar. 18 124 Jan, 7 American Tobacco ($50) (AT).......... «.. 40,242,400 $2 Q 12¢ 2 4 124%, 2 $100 12.55% 
119%, 8414 124 110% 127 Mar. 17 119% Jan. 5 American Tobacco B ($50) (ATB)............ 52,699,700 $2 Q - . 15% +. 4,800 123% 
110 104% 113 106% 115 Mar. 8 110% Jan. 4 American Tobacco Company pf........... . 57.382.) lke Q 114 4 114% ace [00 
135% 103 135 14 146 Feb. 18 125 Jan. 7 American Type Founders (TY)............ . 6,000,000 2 Q 9 4 138 % 2.600 136 
111 10542 11 102% 110% Apr 1 107% Feb. 1 American Type Founders pf a 4,000,000 1% Q 108% ‘ 85, 10 Sy "300 110 
7% 34% 74 3% 74% «Mar. 23 624% Jan. 3 American Water Works & Elec. ($20) (AWW) 13,260,000 30 Q 77 78 77% + % 17,600 78 
103 98 10814 101% 110% Jan. 21 105 Feb. 16 American Water Works & Electric ist pf... 14,026,400 1% Q a : 109 + & "200 
100% 96 100 97% 141%, Mar. 14 99% Jan. 6 American Wholesale pf. (AWH).......... -. 6,118,100 1% Q 14a +2 “GO 
Oy, 34% 42 19 33% Jan 5 18% Apr 1 American Woolen Company (WY)........ .. 40,000,000 1% 2 21% s 19\, — 2 22,900 194 
Wy 69, 90% 66 85% Jan. 7 6% Apr 1 American Woolen Company pf............. - 0,000,000 1% Q 62 8% — 4 : 8/400 314 
ie . ee 10% Mar. 31 10% Mar. 31 American Writing Paper etfs. «AW) 6a sas 103 10% mee 2800) ‘ 
its 1% i ly 15% Mar. 7 1 Jan. 3 American Writing Paper pf.......... . 10,166,700 1 1 i oe "400 
12% 7 12 5% 10% Feb. 10 8% Jan. 3 American Zinc, Lead & Smelting ($25) (AZ). 4,828,040 4 ’ 9 + \& Ty 
4A% 24% 4% 20 51% Feb. 18 42 Jan. 5 American Zinc, Lead & Smelting pf. ($25)... 2,414,000 $1.50 48 47% 444 + 1% Hoo 
53% 351% 51% 41% 49144 Jan. 12 a] Feb. 9 Anaconda Copper sepa estate ($50) (C).150,000,000 The Q 4t 4 4 Hig oe 5.800 
48 22 45 ad 46 Feb. 18 46 Feb. 18 Sy EE AD ea.s.cn nha s-cscee ss. cnne sets teen 3,250,000 #463 
rg 40 9% G414 70 Mar. 2 69% Jan. 6 Ann Arbor pf.... . re 4m Mie +o. 
40% 26 44% 34% 42 Jan. 18 38 Mar. 10 Archer-Daniels- Midiana (sh. ) “(ADD) sic 200,000 7 9 38 
105 90% 108 100 108 Feb. 23 106 Mar.10 Archer-Daniels-Midiand pf... iol 5 tao wie Galea Tr, OO 1% Q *106 3 ee 
“4 100 91, T% 90% 96% Feb. 16 92 Mar. 18 Armour of Delaware of. re ae .. 62,918,200 1% Q +4 4 + ™» 1,700 
27% 20 25% 13% 6% Jan. 7 10% Mar. 31 Armour & Co. of Hl., Cl. A ($25) (AM “A” SOc 12% low 1% 11.200 11 
203% 16 17 Bi 9% Jan. 6 €% Mar. 31 Armour & Co. of ilinote, Class B (§25)...... 85,432,325 7 HF 1 3.000 {j "4 
U 93% 90 an 7 78 Mar. 18 Armour & Co. of Illinois pf.................- 59,298 400 Apr. 1, '27 1% 2 8 7 li, TOW) 
30 27 18 > 21 Apr. 1 Arnold, Constable & Co. (sh.) OP. 2.5.5. 219,805 easdeseus 21% + mw) 21% 
6O%, 39 46% 5 49% Feb. 8 Artloom (sh.) (ARR)........ seunwkd 200,000 Agr. i, ° 7 Q 49%, 4919 1 Sa 19) ‘ 
110 101% 108 13 Feb. 8 Artloom pf. eer ae rer 2,000,000 Mar. 1, 15 Q 11 
20% 15 19% He Mar. 12 22 Jan. 11 Art Metal Construction. ($10) (ART) ae 3,205,700 Feb. 1 Q 2 ‘i nee 
61% 4614 7™% 44% Feb. 16 39% Feb. 9 Associated Dry Goods (sh.) (DG)........... 640,000 Feb. 1, Q $ 4 4 41h %, 4.400 41% 
102 94 96 102 Jan. 5 97% Mar. 3 Associated Dry Goods Ist pf............ ... 13,803,200 Mar. 1, Q ’ Lt 2 “200 11% 
108 101 102 107% Feb. 7 105 Mar. 23 Associated Dry Goods 2d pf............ sean Mar. 1, 1% Q 1 4 WT - vy, 1K) 
47% 32 iM, Feb. 19 48 Mar.2% Associated Oil ($25) (ADO)...........--006. Mar. 25, +90: ) 48 8 $8 48 z 200) 9 
140% 116% 122 181 Mar. 11 161% Jan 4 Atchison, Topeka & Santa Fe (A)........... Mar. 1, t2% Q 8 17ti% + 70,600 177% 
98 92% % 102 Mar. 22 Jan. 5 Atchison, Topeka & Santa Fe pf.............12 Feb. 1, 2% SA ' ifm ~ 4 1,500 m1y 
268 147% 181% 205 Jan. 3 Mar. 31 | Atlantic Coast Line (AX)........6.--6--00es Jan. 10, 34g «€OSA 8 5 178 7 10M) 176 4 
77 20 ¢ 42 Jan 5 30% Mar. 25 Atlantic, Guif & West Indies 8. s. (AG)... e 199, Feb. z. 5 $44 3% 44K tt 
60 31 33% 38% Jan 5 29% Mar. 25 Atlantic, Guif & West Indies S. S. pf...... 14,979,900 Jan. 3, $1.25 } 4144 + 1% 200 3 
| 117% 9516 97 117% Mar. 1 107 Jan. 28 Atlantic Refining (AFI) we ee 30,000,000 June 16, 1 1 ‘ & 1, 1% R70) 112 
i; 117% 113% 115% 118 Mar. 11 115% Feb. 1 Atlantic Refining pf........ ‘ 20,000,000 Feb. 1, "5 1% Q 118 8 118 ey 7 
: 65 5 54 62% Jan. 20 56% Mar. 17 Atlas Powder (sh.) (APW) 249,533 Mar. 10, ‘2 $1 Q ne ae LD 9 
94 901% 94. 101% Maur. 29 YR Jan. 6 Atlas Powder pf...... 9,000,040) Feb. 1, °: 1% Q i 11 + % 21 Tr | 
; 21 u% 8 8% Jan. 19 7% Mar. 14 Atlas Tack (sh.) (AKO) | ee s 8 RY + %& Goo 94 
& 214 22 28 ™ 10% Jan. 3 4% Mar. 22 Austin, Nichols & Co. (sh.) (ANO).......... 142,879 —s a. ea enue 1%, 7 2 2m . 
; 5 87% 93 54 61 Jan. 5 39 Mar. 25 Austin, Nichols & Co. Feb. 1, '27 1% Q ) , 41 +9 20) 
6 3 10 4% 4% Feb. 7 4% Mar.31 Auto Sales (sh.) (AU) eoee 4%, 4 4 1% hy Too 
| 25% 12 44% 18 38 Jan. 11 35 Jan. 18 Auto Sales pf. ($50). A > 7 
146 107 167% 92% 201% Feb. 23 143% Jan. 18 BALDWIN LOCOMOTIVE (B). occecseess Seno a = SA 184 88 . 2% 133,900 1873 
j 1165 107 119% 105 120% Apr. 1 116 Jan. 14 Baldwin Locomotive pf.............+..+. .. 20,000,000 2. SA + &% 200 wo 
| 9414 71 109% 63% 115% Mar. 29 106% Jan. 4 Baltimore & Ohio (BO)............ os 152,314,800 1, Q 4 y% 44,500 1141, 
: 67% 62 13% 67% 77 Feb. 17 73% Jan. 3 ete G GONND ME, oc crecssccnccsenes . 60,000,000 Mar. 1, ‘27 1 Q M% LD) Ti4 
> S i 108 Apr. 2 146% Mar. 30 Bamberger (L..) & Co. pf. (sh. ) (BG). 100,000 “ \% 1.700 107% 
56% 35% 46 33 714% Apr. 1 44 Jan. 6 Bangor & Aroustook ($79) (BNK) .... 3,860,000 2 + il 21,800) 2 
100 gu 103 yu 190% Mar. 14 101% Jan. 10 Bangor & Aroostook pf.......-...e.-s.eeeeees 3,489,004) 1 Q 108 8 + % 1) 10) 
13% 35 57% 40 59% Feb. 9 40 Jan. 6 Barnet Leather (sh.) (BL R). 40,000 $1.5 i 
: 107 9444 104 102 101 Feb. 28 $514 Mar. 31 Barnet Leather pf....... . 1,000,000 15 Q ) ; ” 
33% 18% 33% 23% 35% Feb. 26 27 Jan. 4 Barnsdall Corporation, Class A ($25) « 2h, 04M ti) Zt 2 B14 3 33,700) yr 
16 2914 22% 32% Feb. 28 25 Jan. 4 Barnsdall Corporation, Class B (§25)........ a 200 2 2 ) 2 - 1 2,000 27, 
53% 38% 55% 39 5914 Mar. 16 49% Jan. 25 Bayuk Cigars, Inc. (sh.) (BY).............+ 7,121 1% 2,000 7 
: +100 93% 102% 98 107% Mar. 17 101 Jan. 10 Wages CHmpees Iat Ol. 20. cccccccccccsecscceses 2.7795 600 1% Q % ” FO 
| - es - a 100 Feb. 1 100 Feb. 1 PU CHOSE SE BE. cc ccccenssaccctccccevede 1,234,000 1% Q 
| 38% °20%, *°41% "41% a mieomas wa Secesess Beech Creek Railroad ($50) (BCH)......... 6,000,000 50h Q 
; 77% 11% 52% 60 Feb. 15 52% Apr. i Beech-Nut Packing ($20) (BNU)......... -. 7,500,000 ith 2% — 2% 1,800 1%, 
; 115 113% 114% 114% 119 Mar. 12 114% Jan. 17 Beech-Nut Packing pf., Class B............ 1,119,500 1% a) 20 
; 41% 3 26 27% Jan. 7 20% Jan. 26 Belding-Heminway (sh.) (BEG)............ 415,032 BO Q 2 22 % 2.400 2 
| 63% 37 51% 37% 53% Mar. 2 43% Jan. 27 Bethiehem Steel (BS)...........ccscccesesses 180,151,900 1% ra + % 141,500 538 
: 102 93% 105% 99 111 Mar. 28 104% Jan. 3 Bethiabem Gieel TH Pl... ccccscceccosesece 96,669,500 : r 1 Q 108 8 + 2y% 4,000 110% 
a a 42 61 Mar. 17 44 Jan. 17 Blumenthal (S.) & Co. pf. (SBM)........... 2,500,000 enkees 3 53 + 1 1” 
oe . 110 104% 41% Jan. 11 34% Mar. 24 Bloomingdale Bros. (sh.) (BBL)............ 300,000 sg. a a ee } 35 - 1% 800 at 
ee oe 112 Feb. 1 100%, Jan. 20 Bloomingdale Bros. pf.............seseeseess 4,000,000 Feb 1, °37 1% Q 111 111 111% + %&% 200) 110% 
f es oe 56% 53% 58 Mar. 14 53% Jan. 5 3on Ami, Class A " ces aas 100,000 Jan. 31, °27 $1 Q 4% 54% 1% 600 "6% 
6% 4% 9% 4% 7™ Feb. 1 6% Jan. 28 Booth Fisheries (sh.) (BF)............. a 250,000 Apr. 1, '19 ok 6% 6% 
52 23 51% 34% 50 Mar. 17 45 Jan.11 Booth Fisheries Ist pf 6nsensbcdoosvae 4,998,600 Oct. 1, °20 1% N 46 
40% 41% 20 28% Jan. 10 22 Mar. 25 Botany Cons. Mills A (BTY). PR EEE ET 5,000,000 May 16, '26 $1 22 é 
44% 27 387% 24 36% Feb. 23 28% Jan ] Briggs Manufacturing (sh.) (BGI)........... 2,003,225 Jan. 25, ‘27 75 Q 3 2 15 31% - & 6.700 9 
5 1h, 3 % 1% Feb. 10 % Mar. 25 British Empire Steel (BMP). 20,405,700 * 
36 22 27 9% 20% Feb. 14 20% Feb. 14 British Empire Steel ist pf.... .. 8,032,100 1% 
14 6% 10% 1% 3% Feb. 15 1% Mar. 29 British Empire Steel 2d pf.... rrrrrirs, 7ROO ! 
156% 120% 1 159% Mar. 17 148% Feb. 11 EEGORIVR EGIsOM (TBE). .<.ccccecsccccccseccs 74,991,500 2 Q at) 157% 
35% 11% TAly 70% Jan. 2 65 Mar. 19 Brooklyn-Manhattan Transit (sh.) (BMT).... 768,920 $1 Q 12,4 68 
72% B9% 7 88 Jan. 4 85% Apr. 2 Brooklyn-Manhattan Transit pf. (sh.)........ 246,509 $1.50 Q 8 871% 1,00 
A 73% 98 93% Jan. 8 Mar. 23 Brooklyn Union Gas (sh.) (BU)............. 510,206 $1 Q y 1,000 90% 
46% 46 48% MS 34% Jan. 5 30% Feb. 1 CO COED CUED. sc accscecaccearecsee 252,000 5tk Q 1,1) 324 
q 111 107 115 Mar.28 199 Feb. 7 Brown Shoe pf...............+. ie 4,459,600 1% Q "100 
4 24 39% 24% 38% Jan. 10 28% Mar. 21 Brunswick- Balke- Collender (sh. ) (BCC) 500,000 7 1,300 32 
17% 18% 8 15% Jan. 7 9% Jan. 25 Brunswick Terminal & Railroad (BK)........ 7,000,000 3,960 
105 70 65 35 50 Feb. 9 48% Feb. 9 Buffalo & Susquehanna (BFQ).............-. 3,000.000 % 4 
50 45 Feb. 21 41 Feb. 11 Buffalo & Susquehanna pf.............-6.+ 4,000,000 2 SA 
92% 48 87% 70 115 Mar. 10 80% Jan. 8 Buffalo, Rochester & Pittaburgh (BR) bwesse 10,500,000 2 SA 160 
98% 66% 101 4 110 Mar. 10 103 Feb. 9 Buffalo, Rochester & Pittsburgh pf.......... 6,000,000 3 SA . 
136 2% 144 121 125% Jan. 20 94% Mar.18 Burns Brothers, Class A (sh.) (BB)......... 97,365 $2.50 Q 19% 4.200 97 
29 7 26 28% Jan. 10 16% Mar.18 Burns Brothers, Class B (sh.)............++- 97,367 50x Q ? 5,200 7) 
117 113 117% 117% 116% Mar. il 115 Mar. 19 Burns Brothers prior pf................ coos 1,202,100 1% Q 
91% % 97 100 Jan. 3 SR Ss oe err 3,000,000 i% Q 945 
+. 96% Apr. 2 90 Mar. 2 Burroughs Adding Machine (sh.) (BGH).... 1,000,000 Tk 2 9 6.400 
14% 34% 16% 44%, Mar. 17 29% Jan.12 Bush Terminal (sh.) (BH)..............+++- 137,852 3 4 3,300 ) 
89% 80 93 86 97% Mar. 21 91% Jan. 5 Bush Terminal deb. (BHD). cavases eaten 6,892,600 1% 2 97 30K) ) 
103 96% 104 99% 113 Mar. 31 104% Jan. 28 Bush Terminal Building pf. (BHB) PSC 7,000,000 1% i} 70 1 
% 6% 4% Jan. 4 3% Mar.19 Butte Copper & Zinc ($5) (BC)............-. 3,000,000 Bh 1,900) 
24% 6% 16% 7% 11% Jan. 7 8% Apr. 2 Butte & Superior ($10) (BT)..............66. 2,901,970 SO q 3,200 R 
71 17 61% Feb. 15 50% Jan. 3 Butterick Company (BCK)...........--.+s055 15,799,200 2 RO 
4% 44% 28 68% Mar. 30 42 Jan. 3 Byers (A. M.) Co. (sh.) (ABY)............. 150,000 g 43,100 6 
100 95% 102% 99% 10 Feb. 8 is a a ee perp rrenaay 6,851,200 1 Q " “ 140 
go 53 83% Mar. 12 66 Jan. 29 By-Products Coke NMOS oo ono ac d.0.00 4 189,981 5 Q 8 1,100 ‘i 
; .. - 74% 66% 700 Jan. 5 60% Apr. 1 CALIFORNIA PACKING (sh.) (CFF)........ 770,005 Mar. 15, '27 50 Q 12.600 f 
34% 23% 38% 29% 32% Jan. 18 25% Apr. 1 California Petroleum ($25) (CPU)........... 49,533,100 Mar. 1, °27 50 Pa 8 8 1,600 6% 
4 1% 25% 1% 2% Jan. 17 % Jan. 3 Callahan Zinc & Lead ($20) (CM)............ 7,233, 550 Dec. 30, '20 50k 1,600 1% 
6114 45 73% 55% 69 Feb. 24 65% Jan. 3 Calumet & Arizona ($10) (CMM)............ 6,427 576 Mar. 21, °27 $1.50 Q % 400 6 
18% 12% 18% 13% 16% Jan. 20 144% Jan. 4 Calumet & Hecla ($25) (CAH)..............-+ 49,860, 725 Mar. 15, °27 50k 1 2,600 
. : ; 49 32% 444% Feb. 25 36 Jan. 5 Canada Dry Ginger Ale (sh.) (DRY)........ 57,439 Jan. 15, '27 ith Q 42 1,000 $53 
152% 136% 170% 1464 192% Feb. 28 165 Jan. 6 Cama@ian Pacific (CP). .....ccccscvccccccccse 260,000,000 Apr. 1, ‘27 2% Q 8 - 7.700 182%, 
7 57 60 59% 60 Mar. 12 59 Jan. 18 Canada Southern (CSA)............-cecseeees 15,000.00. Feb. 1, ‘27 1% SA 
o ee oe 85% Feb. 10 83% Jan. 4 Carolina, Clinchfield & Ohio (CCL) Seecesse 14,184.8M™ Apr. 10, '27 75 Q 
a ze os -. 102% Mar. 8 98% Feb. 4 Carolina, Clinchfield & Ohio. stamped....... 9.302.200 Apr. 10, ‘27 $1.25 Q 102 ‘ ; a. 
Rished 24 iv6 62 166% Apr. 2 132 Jan. 27. Case (J. I.) Threshing Machine (CTM)...... 13,000,000 Apr. 1, '27 $1.50 Q 1 iG 12.300 GT 
i0Ts 60 118% 96 117, Jan. 12 111 Feb. 28 Case (J. I.) Threshing Machine pf........... 13,000,000 Apr. 1, ’27 1% Q i 1M? 
+. ** 33% 2842 22% Jan. 4 24 Apr. 1 Central Alloy Steel (sh.) (CES)...........-- 1,320,625 Apr. 10, ‘2 50k Q ze ‘ 
.- * 107 10644 #108 Mar.14 106% Jan. 11 Central Alloy Steel pf..........-- sea 9,489,300 Apr. 1, ‘27 1% Q 1006 
. By T 10% Mar. 30 7™% Jan. 3 Central Leather certificates...............++ 31,220,000 8c neeccece 1,500 " 
7 * 
a 
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_- ~% mene iad Price Ranges.——————_————-_——__ p Amount -——-_ Last Dividend. —~ Mon., Sat., Wed.,, 
1925. : 1926. ——1927 Range.—————. STOCKS Capital Date Per Pe- Mar. 21. Apr. 2. Week's Week's Apr. 6. 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. Hizh. Low. Last. Ch’ ge Sales Close. 
23% 14% 20% 7 10% Jan, 7 9% Jan. $ Contra) Leather (CL)............c.ceccsseces 8,469,700 Aug. 2, '20 1 We 10 10 10 1¢ ; : 
71 49% 68% 43% 72 Apr. 2 a | Sam. 86 Gamerel EGRGNP Pb. cccccevcccccccccsecscseces 4,859,000 aoe. 1, ’21 2 és 67 iz 67 i te. ry tly 
4. - Bi, «2= 0 67 Mar. 30 34 Jan. 3 Central Leather pf. certificates..........-.-- SERED. nacsecces fs — fi 64 67 + 2% 11200 6 
321 265 305 240 006 Apr. 1 285 Jan. 4 £Central Railroad of New Jersey (o> peceeses 27,436,800 Feb. 15, '27 2 Q 206% 295 305% + 9% 3.700 = §©— 306 
47% 30% 32% 10% 16% Mar. 18 10% Jan. 26 Century Ribbon Millis (sh.) (CTY)........... 100,000 Jan. 30, °26 50c “a 14% “i 13% 13% — 1% "400 “14 
98% 8204 90 78% 2° Mar. 8 70 Jan. 24 Century Ribbon Mills pf..................0- 1,740,500 Mar. 1, '27 1% Q 7 77 77 —§ 70 
64% 43%  %732%4 + #£+%j5ST% 63% Feb. 24 60% Jan. 29 Cerro de Pasco Copper (sh.) (CDP)........ 1,122,842 Feb. 1, 27 $1 Q 62% B24, 61% 62% + X 3400 «62 
40% 40% 36% 49% Mar. 14 42 Jan. 25 Certain-teed Products (sh.) (CRT)........... 307,000 Apr. 1, ‘27 $1 Q 46% +Hikk Hy 45% _ iy 4.000 6 
110 106% 100 110% Mar. 106 Feb. 1 £Certain-teed Products Ist pf...........e+e+- 4,300,000 Apr. 1, ‘27 1% Q aé oe oe 110% : 
80% 100 90 101% Jan.13 101 Jan. 12 Certain-teed Products 2d pf..............++. 2,675,000 Apr. 1, ‘27 1% Q 28 =. xe 101% ; + oy 
Me 8% 14 Mar. 22 8% Jan. 6 + Chandler-Cleveland Motors (sh.) (CHM)..... ME” Lnadepenns Re Ke 11% 13% 1% 13 + 1% 9,400 i2y, 
es 45% 20% 24% Mar. 22 21% Jan. 25 Chandler-Cleveland pf. (sN.)..........++-+++ 350,000 Apr. 1, ‘27 62%c Q 23% 4 23 2 — % 1.900 23% 
130 89% 178% 112 166% Apr. 1 151% Jan. 25 Chesapeake & Ohio (CO)................0006 .207,400 Apr. 1, ‘27 2 Q 162% 166% 162% 168% ° + 1% 40,900 1 
105% 119 164 Apr. 1 138 Feb. 18 Chesapeake & Ohio pf..............s00c00.00 "907,400 Jan. 1, ’27 3% SA 164 164 164 a —_ 
10% 3% % 4% OI Feb. 10 4% Jan. 5 Chicago & Alton (ALT)..... ; *193,600 a 6% 7 6% ™% + % 12,900 Pr 
19% 5% 18% 6% 13% Feb. 7% Jan. 5 Chicago & Alton pf...... ° . 18,504,000 1 ee 9% 11% 9% 10% + 1% 10,000 121, 
5 10 4% 4% Jan. 15 4% Jan. 15 Chicago & Alton certificates of depos’ . 1,346,200 oe ee as ‘ia 4% ; Ai 
4 ie 3° r sie ie’ a sing Sun i Chicago & Alton pf. certificates er eN - 989,000 ‘ me a: 7 a5 Sp ea ts 
7 ‘e , Jan. Shicago Sastern Illinois (CE) +++» 23,845,300 oe a ¢ : 2 p "300 
57% 40 51% 36% 51% Feb. 9 43 Jan. 6 Chicago & Eastern Illinois pf...............- 22,051,100 ee prin prin ioe im t if 1,300 48 
15 9 12% ™ 22% Feb. 9 8% Jan. 6 Chicago Great Western (GW)............-.+- 45,246,900 2 ° 15% 16% 15% 16 + % 29,900 167 
32% 144% 831% 16% 33% Feb. 8 234% Jan. 7 Chicago Great Western pf..................-- 47,171,100 os a 2814 26% 27% +1 19400 aoe 
= me 74 + Feb. 10 70% Jan. 24 Chicago, Ind. & Louisville pf. (CIL)......... 5,000,000 =Jan. 10, '27 2 SA - ap Ee *721 — = 
16% 3% 14% 8% 17% Feb. 9 9 Jan. 4 Chicago, Milwaukee & St. Paul (ST)........ 31,775,800 ' Mh 66 13% 15 13% 4% + % 14,600 16% 
28% 24 14% 25 Feb. 9 18% Jan. 3 Chicago, Milwaukee & St. Paul pf.. 35,933.000 a 21 2% 20% 2% + % 13900 24% 
il 14 ™ 16 Feb. 16 9 Jan. 4 Chicago, Milwaukee & St. Paul certificates. . 85,635,500 ee 13% 14% 13% 14 + Y 8,600 cait 
22 12% 23% 14 23% Feb. 16 18% Jan. 3 Chicago, Milwaukee & St. Paul pf. ctfs..... 80,343,500 es 21 22% 20% 21% + x, 300 24% 
83 47% «838% 65% 87% Feb. 18 78% Jan. 27 Chicago & Northwestern (NW).............- 156,987,200 2 SA 81% 8% 81 81% + % mS 900 a 
120 101% 126% 11 134% Feb. 3 124% Jan. 3 Chicago & Northwestern pf...... 22,395.100 3% SA 129 129% 129 129% + % 2'200 a" 
128 Me 137% Mar. 2 120% Jan. 3 Chicago Pneumatic Tool (CGG 12,934,600 1% Q 130 134 129% 32 + 2% 6/800 
58% 40% 71% 40% 93% Apr. 2 68% Jan. 4 Chicago, Rock Is:and & Pacific (RI). 75,000,000 1% 861% 93% 85: i + 35% 83,300 931 
100 92 =—«:108 96" 108 Mar.31 102% Jan. 4 Chicago, Rock Island & Pacific 7% pf........ 29,422,100 3% SA 107 108 107 108 + "T'200 10888 
RVG 82 oR 83% 100 Apr. 1 954% Jan. 28 Chicago, Rock Island & Pacific 6% pf........ 25,127,300 3 SA 100 Ut) ov, + ¥ 1600 io t 
59 ‘ 57% 48 66 Feb. 2 55 Jan. 5 Chicago, St. Paul, Minn. Omaha (OM).... 18,556,700 2% «SC. “e *59% . He 4 
120% 734 114 100 125 Feb. 24 110 Jan. 13 Chicago, St. Paul, Minn. & Omaha pf....... 11,259,300 5 A Ss - . %122% ea: “8 
55 444 , 43 45 Mar. 3 39 Apr. 1. Chicago Yellow Cab (sh.) (TXY)............ 400,000 331-3c M 40 40 39 40 = an si 
74% 49% 66% 45% 53% Jan. 1 48% Mar.31 Childs Company (sh.) (CDI).............---. 347,496 3600 Q 4% 1% 418% 50% + °°% 1598 40” 
30% 36% 30 39% Mar. 21 34% Jan. 3 Chile Copper ($25) (CHL).................. 109,783,625 62%c Q 37% 37% 36% 36% ; 28'°200 —-36 
28% #19 26 16 23% Jan. 6 22% Jan. 7 Chino Copper ($5) (CY¥)........c.cceeceeeees 4,500,040 = “e 7 23% a om 
64% 62% 638% ##%2% #«+j|(42 Jan. 18 34% Jan. 5 Christie-Brown (sh.) (CHH)........ pak nickion 81,342 30e QQ 37 37 37 37 — 3 "10036 
52 48% «54% 0—28%HCt«iMSHs Jan 38% Jan. 28 Chrysler Corporation (sh.) (CRY).........- 2,705,997 ie 6 Q 41 41% = 39 — =— & 51,06 rth 
111% 100% 108 93 1% Jan. 12 103 Jan. 3 Chrysler Corporation pf. (8f.)..........s6-+. 233, $2 Q 104% 104% 104" 104 a ai 41% 
“ 0 125 125 115 Mar. 1 112 Feb. 25 City Investing (CNV)........... EEE AACR 6,000, 2% Q ae nit *115 ee — 
os “ F Ge 48% Mar.21 40% Mar. 10 City Stores, Class A (sh) (ST)...........-. 80,796 ma in 3 ata 
, ve - e 44% Mar. 17 42% Mar.11 City Stores, Class B (sh.)........-..e0c0reees 163,318 a a btn se at ion — 1 1500 
200 140 275 173% 3004 Feb. 23 275% Jan. 22 Cleveland, C., C. & St. Lasie’ cn onedas 45,271,100 i% Q 30014 a 
120 © «115 125 109 104% Jan. 24 101 Mar.25 Cleveland, C., C. & St. Louis pf............. 10,0 1% Q wix 102 101% 102" _s "6 
70% 70% 70% 70% 75 Feb. 11 73 Feb. 2 Cleveland & ‘Pittsburgh ($30) (PTT)........ 11,237,750 87% Q a *73 ” 
°40 ; #39% 41% 41% = wahine 5900 eens Cleveland & Pittsburgh special ($50)........ 27,822,250 50c Q a 41% ; 
71 68% 60 66% Jan. 24 56% Mar.17 Cluett, Peabody & Co. (sh.) (CLU)......... 192,391 14 Q 60 61 60 60% -s oes sce -* 
108 103% 116 103% 118 Mar.19 111% Jan. 6 Cluett, Peabody & Co. pf..:.............000- 6,000.0 + 1% Q 115 1s «O4eié«‘i CSC Ae olay 
177% 174% 195 Apr 167% Jan. 4 Coca-Cola (sh.) (KO)..........ccccccceceees 500,000 182.50 Q 190% 195 190% 194% 4% — ae 
oy aT a ts 4 aa mB 174 _ . Coca-Cola International (KOC)..............+ 251,000 $1.75 Q *174 7% ome 190% 
e 4 Fe an Collins & Aikman Company (oh. eer 423,582 1 \ 78 7 eee m dane oe 
es ie 138% 98% 165 Mar. 9 126 Jan. 4 Collins & Aikman Company sd eoues ; odeae'e 1,820,900 oe 3 ai = ™ ns” *% oe os 
48% 39% 49% 27% 68% Apr. 1 42% Jan. 4 Colorado Fuel @ Iron (CF)..............00+ 84,235,500 ee 59% 684, 57 66% + 7% 25} coe 
110% 112" 110, 129% Mar.23 116 Jan. 6 Colorado Fuel & Iron pf............... <2 2 “2%o00%000 2) Q@ 1% 12% ©6126 0126 ~ 3% Se oe 
70% 44% 52 104% Mar. 3 84 Jan. 3 Colorado & Southern (CX).........--..--+-- 31,000.12 3 96% 104% 95% 1021 74 sas ia 
74 62 75 Mar.19 70 Jan. 4 Colorado & Southern Ist pf... 8,500,000 2 SA KR Wh MWh mh «OT e — 
62% SA 72 59 71% Jan. 15 Jan. 14 Colorado & Southern 2d pf.......... 00000008 8,500,000 2 SA 68 i <i 2 
ss 9 85% 91% Jan. 12 82% Feb. 11 Columbia Gas & Electric (sh.) 3,249,332 1% Q 86% 873 85% 87 — § 2 60K B71, 
* 101% 98% 105% Mar. 26 9944 Jan. 24 Columbia Gas & Electric pf.. 1132 "9 0 1% % i ey cc 
S 0% J ™ 3 ? 8 L Q 104% 104% 1044, 104% % 1.100 1047 
ee es a: - 117 Jan. 8 112% Feb. 25 Columbia Gas & Electric pf........ --» 5,358,100 1% Q 117 117 117 117 + # : % 
62y 45 70m 55% 85% Mar.18 66% Jan. 3 Columbian Carbon (sh.) (CBN)... 402/131 $1 Q 83 oy 48 8%eOCOCwKOC sa liktk 
55% 38% 47% 16% 20% Feb. 21 14% Feb. 1 Commercial Credit (sh.) (CMO sone 680,000 25e D 7 5 j i 
27 25% 26% #j.21% + #+%‘%}k8 Mar. 10 19% Jan. 28 Commercial Credit pf.......... eet 4,000,000 1% 3 Die Soe 208 2% 2 = — 
7 nf 99% 85% 85% Jan. 12 76 Apr. 1 Commercial Credit ist pf...............0.--- 8,000,000 $1.62 Q 78 78. 76" 76 — 4% 300 of 
27% 26% 27% 20 2 Jan. 7 19% Feb. 19 Commercial Credit pf. B ($25)............... 4,000,000 2 Q 23 23 214 211 i 7 — 91K 
“ay | 5 72 54% 56% Mar. 14 48% Mar. 26 Commercial Investment Trust (sh.) (CIT). 442,000 % QO Bh mm wm = 41% oe nt 
ef . 100 AY 95 Mar. 12 90 Feb. 18 Commercial Investment Trust 6%% pf...... 7 te $1.62% Q . . : 911 F one ole 
107% 100 104 97 98% Jan. 2 96% Jan. 28 Commercial Investment 7% pf............... 5,820.00" 1% Q as a ee 97% ae se 00% 
180 76 =. 237 118% 303% Apr. 1 223 Jan. 3 Commercial Solvents, Class B (sh.) (CSV). 103,861 $2 Q 2a 303% 285 300" 458 ae “ni 
438% 15% 2% #£=%12% + 1+%j7$#!% Mar. 17 17% Jan. 26 Congoleum-Nairn, Inc. (sh.) (COG)......... 1,641,026 ve" 19% 20 18% 18% — % i * 
ne 7 57 40% 60% Mar. 24 51% Jan. 27 Congress Cigar (CNG)...........0cceeceeeee: 3) $1 Q 591 59% 584 58% “ie <4 18% 
i7 % i % % Jan. 5 % Feb. 1 Conley Tin Foil (sh.) ((CLY) stamped...... 171,866 Ss Le ee or — oS 
os “ : “3 65 Jan. 11 65 Jan. 11 Connecticut Railway & Lighting (CRW)...... 8,977,200 OS og se ae 65 si 
63% 26% 87% 45% 85% Feb. 17 7 Mar. 24 Consolidated Cigar (sh.) (CGR)............. Qc $1.75 Q 77h 78% 76 76% a ) 7 
79% 107% 91 102% Feb. 2 99 Mar.27 Consolidated Cigar pf................. 1x Q 90 99 99 99 , — 
% 3% 6% 1% 2% Feb. 4 1% Jan. 3 Consolidated Distributors (ah.) (Dis). 62y%c 1% 1% 4 1% 4 2 700 
o7 74% 115% 7 108% Jan. 10 94 Mar. 2 Consolidated Gas (sh.) (G)............- : $1.25 @Q 98 98% 96% 97%, ot 7300 1% 
ee aa 77 oe 94% Mar. 22 93 Mar. 18 Cemmetesases Gas PE. ccscccvcscccsocccceses : 94% 94% 93% x93% Sg i a 98% 
- os iy 68% 74% Mar. 4 60% Jan. 15 Consolidated R. R. of Cuba pf. (CCU) ‘in 9 we 7% We We —'' ene 
6 «OS 44 «1% «4% Jan. 15 3% Mar.14 Consolidated Textile (sh.) (CTX)..........- T5e 34 OC«<‘ MCC Z ‘000 aa 
es a 95 50% 74% Jan. 6 34% Apr. 1 Continental Baking A (sh.) (CI)............ $1 a 8 5% 34% ~© 36 — 7 17000 pt 
oe re 1% (7% 10% Jan. 4 4% Apr. 1 Continental Baking B (h.)..............0.0. i i% 2 4/e it 50800 ae 
as os 99% 87 97%, Jan. 13 72. Apr. 1 Continental Baking pf........................ $2 So 88% sm 72 80 _ eu ae 6|OUee 
8% 60% 92% 70 73% Jan. 3 62% Mar.2i Continental Can (sh.) (CH).............-..- 1.2 Q %% «67 624 63 896 na 800 
118 114-126 117 125% Mar.16 120 Jan. 17 Continental Can pf..........:ceeeeeeeeee ees 5,293,000 i% Q 123% 123% 123 123 — a 
103 144% 122% «180% ~Apr. 1 135 Jan. 27 Continental Insurancé Company ($25) (CIS).. 10,000,000 SA 148 160% 145 $7 <a" sO 
15% 8% 13% 9% 13% Jan. 6 11% Jan. 2 c 760, >» 1 i. I atom 
8% j 13 6 1 2 Continental Motors (sh.) (CMR)............. 1,760,845 Q 11% 12 11% 12% + 1% 45,700 
2 32 Si% 35% = ole Mar. 2 46% Jan. 1 Corn Products Refining Co. ($25) (CFG)..... 63,250,000 181.25 Q 33% 3% 53% 54% + 11 8'BOt 
7 118% 130% 122% 129% Apr. 2 128 Jan. 11 Corn Products Refining Co. pf......... 25,000,000 i : a 9% " £6,800 
60 4 6 44% 75% Mar. 29 “ 6Jan. 3 Coty, Inc. (ah.) (COT)...........0.-.-05: "309,300 $1.25 3 _ a 414 = os r z aaa 
“a > o1° Jan. 10 89 Apr. 2 Grown Willamette ist pf. (sh.) (CWM)... 200;000 ix Q 989 - ss -s hes 
hed 36 63 2u 20 Mar. 16 20 Mar.16 Crex Carpet Company (CRX)................ 2,998,900 1 7 20 = 
% G4% 82% f4 96% Mar. 4 77 Jan. 4 Crucible Steel Company (XA)............... 55,000,000 1% Q 99% ~ 2 881 91% 1D > ‘ 
02 92 104 96 109s Mar. 17 103 Jan. 18 Crucible Steel Company pf.................+. 25,000,000 1% Q 105% 105% 1054 105% H \, “10D ~ 
14% = 7% 11% 8% 10H Jan. 5 8% Mar. 22 Cuba Cane Sugar (sh.) (CS)....-..........-. 500,000 he % 8 | OS 4 ~~ «|S 
62 37% 50% 34 0% Jan. 4 39% Mar.22 Cuba Cane Sugar pf...............ccccccceee 50,000,000 a 2 41 41% a oD v 
54% 44% 3H 28M 344% Jan. 8 26% Feb. 2 Cuba Company (oh) (CUB) d anikesepdasebionnes 640,000 Q 0 28% ~ + % 500) 4014 
“4 85 «A Apr. 1 80) Jan. 4 Cuba Railroad pf. (CBR). ............+--+-- 10,000,000 SA 82 84 82% 84 + 1% BB 
33% 20 30% 20% 2% Jan. 3 23% Mar.17 Cuban American Sugar (#10) (C3U)......1. 10,000,000 "Q 2% 2% 2% 24% 50. Uk 
401 93% 105 97%) «=6104séFeb. 7 102 Jan. 31 Cuban American Sugar pf.................. 7,893,800 Q “ 102%, = > 700 23 
= 20% 15% 18 Jan. 18 15 Feb. 15 Cuban Dominican Sugar (sh.) (DMS).......- "277.833 13% 16 15 — wa 40K 
a 5S 51% = 52% Feb. 23 6 Apr. 1 Cudahy Packing ($50) (CUY)..............4. 21,249,500 QoQ We 50% 46 4% —3 300 
2 108 77% 1120060 Jan. 17 103% Apr. 1 Cushman's Sons (sh.) (CHS)..............+. 100,240 Q artes 3 103 23 +00 ~ 
103 107% 9% 110 Jan. 17 106% Jan. 5 Cushman’s 7% pf............:0c.00c0000- 2,684,800 at. ire — 
104% 103% 107 106 100% Jan. 5 103 Feb. 25 Cushman's 8% pf...............-.ccccccessee 27,604 3 — 
: ce I 32 34 Jan. 15 30% Mar.10 Cuyamel Fruit (sh.) (CDF)................. 300,000 32 32% a 32% + '% 4,300 
% 23% 32% Mas. 1 26% Feb. 24 DA =MICAL 72 2 ae Sao 
110 gi 110 108% . Feb. 3 10534 i | tue o.oo 31,828;500 Po +t ean Sram "ix — wo 
204 3 32% Feb. 14 0% Mar.15 De Beers Con. M. (sh. Oe asaccassnakad: "20:35 * "30 = _— 
160% 133% «183% 150% = 190% Mar. 29 171% Jan. 28 Delaware & a ~ te See Q 186% 199% 186 19244 3 7.100 
147% 0125 153% ™ 173) Mar 23 140% Jan 27 Delaware, Lack. & Western ($50) (DL).... 84,554,000 Q 163% 164% 160 163% t : 35200 196% 
5 i : ; an. nver & Rio a . . a “4 25,2 i 
159% 110 141% 123% 140% Mar. 17 133% Jan. 21 Detroit Edieon (DTE) elect 86854500 Q at mm 137 oO" ra ry 54% 
eo 8 53. Mar. 15 55 Mar.15 Detroit & Mackinac pf...................---- 930,000 : 3 ning — oom 
29 58 04% 31 42% Feb. 2 37% Mar.22 Devoe & Raynolds A (sh.) (DRSA)......... 95,000 Q 38 38 37% 38 “y * aad 
% h 1 99 «107 Mar. 18 101" Jan. @ Devoe & Raynolds ist pf. (DRS).:...0.0....1 1,841,400 Q ws 103 2 108 + ,* or 
ee oe * 3 2 Mar. roit nit ilway (DU)..... eubueutiae 5,35 E Q : 65 - ne 
118 1% on 5, 122 Mar. 22 115 Feb. 28 Diamond Match (DN) e0eee , n6s0nebbeeese-on 16/363 °100 Q 19 Wd 118% 118% a? ° t 
Ptr % “ = 27% Jan. & 18 Mar. 30 Dodge Brothers, Class A (sh.) (DEE)........ 1,935,018 214 21% 19¥, a 4 a 
18% a 4 M% 8 «Feb. 14 72% Mar.30 Dodge Brothers pf. (sh.)................200+ 350,000 a 79° 74 72% x3 _ 1% 151,300 20% 
18 12% 8 11% Jan. 4 8% ee or eee ocr eeneene 1,000,000 Pa} 8%, —. -. 4 + % a a 
3% 4 48 19 62" Mar. 14 Jan. 3  Douglas-Pectin (sh.) (DOU)......... **  °"300;000 Q@ 57m OO a yo a 
> = Bm 3 5% Jan. 21 4 Feb. 2 Duluth, South Shore & Atlantic (DS) : 12,000, ; ’ ; _ > — 
oP Be oe es : ea Oe 
‘ ' 22 > 8 . e Nemours ‘0. (8 ED) . ccsce . ‘ 10 9 -~— , 
wie Jb HOG 100m HL’ Mar. 2B Joe Feb. “g Bu Wont de Nemours @ Go. deb, Og... goagtam Jam we at hy Qi TH” imme i FOR am Tn 
‘ . . uquesne Light 1st Sertes i WE. ncans * 5 3 "4 
ou a 4 ‘i 8% Apr. 1 8 Mar.18 Durham Hosiery ($56) (D a ‘tbe seseue eee = % a ste S a a i a ‘ — 
os 7 a oa eer =6— (tS perenne 3,000,000 Aug. 4, °24 aa - 7% 2 
106% 140% Apr. 2 126 : STM : = 3 = r = ; nn 
15K 112 iiss sos - of om 7 = | tt My Sa SEE GPa skccccccccsas Rt] aoe. 1 =a t$2 Q 138% 146% 138% 143% + 4% 13,800 145 
304 10% 32% 23 28% Mar. 28 24% Mar.21 Eaton Axle & Spring (sh.) (ENX).......... *  "250' 000 Fob. 1°27 p> Q ‘ pe rt 122% ee pai ad 
oe . zuve 10% 16% Feb. 15 11% Jan. 3  Eisenlohr (Otto) & Bros. ($25) | eee to . 4, Q 27% 2% : 2% 20% — %& 26,000 26% 
: +4 ca wR me.'s 4, {88-10 Elsenlohr (Otto) & Bros. pt ole certs Or ar 1% = =@ rt res - —_ ie 
re 2 3 : n uto Lite (sh.) (ELO).............. 50, ea 14 76 73 TS i * 3 ion + 
40 iim 38% 15 16% Mar.1i = 13% Mar. 2 Electric Boat (sh.) emer st reetere wong: | {PT m™ 2 TH im iby io Tit Pt 
ie iim 34 S4 204 Mar. 24 103 Jan. 27 Electric Power & Light tts. (sh.) (BI}-°°. 1 : 5 Pee 20 im im |e ——._ w- 
110% 100% 110% 100% _— —s pomeag Elec, P: é hy allot” oie "full ea ( nh: «oe ‘tae ast Aor. 1. 2 “Te Q 107% = 107% 107% wes > q ~Fo0 108% 
4 ned eccece » ” , fu s d ° , 
XH = BY ae } -- * Sor } 96 Jan. 21 Electric Power & Light pf. (sh. ote Bandesvase 409,607 i. 1 eH ix 8 100 99 100 + % 4,100 96 
80 cm oe On 37% Jan. & 24% Mar.29 Electric Refrigeration (sh.) (EFN).......... 611,510 Feb. 21, °27 -— o 2 + A ait 1,100 99% 
15 ™ oR ee 12% Mar. 21 Jan. 13 Elk Hore Goel Gh) (EHS (BG) 2220000 802955 Apr. 1,2 $1.25 Q 72% 72% O% TR —iI% 5000” 
h he Be ier. 3 of an. 12 Elk Horn Coal (sh.) (EH)........... cursanas 240,000 Sep. 11, °19 . a 10% 10 10 — 1% "400 
’ or iatetecnclohasd ‘ = 
ee “a 8% 6% 9 Jan. 25 7% Jan. 4 Emerson Brantingham A’ ah.) (EGM)....... elgg = 2 ™ 7 ‘my OT 5a 
ee ee es és sit sear a sat — » ——— Brantingham B (sh.)............+++ 17. Saad . As as . ae “ . 
4 M 35 ar. 3 mporium Corporation (on (EMP)......... : ar. 24, "4 . Q : a 7 
ae 63% 72 85% Feb. 25 Jan. 28 _Endicott-Johnson ($50) (EJ)....... creme 29, BAR. 000 _ * es $125 g 6% 66% 66 re 1 
% 111% 4 114 121% Mar. 28 11 Jan. 5 Endicott-Johnson pf.................. 11,850,000 A ; > - 4 1,100 66Y, 
ves 2416 104 iz Mar.30 21% Jan. 11 Engineers’ Public Service (sh.) (EPU).....: "778,829 eating - ‘oat tH pit oe * _ 
ce Ht 9 » pr. % Jan. 8 Engineers’ Public Service pf. (sh.)........... . Sse v i. o 1 " oe 9,400 25% 
joy tty ee” oaak aay ADE. 2 "ESR Feb § Eauitable Office Building pt. (8). ipagipane ABE i PI Gy 18 ify iam =| tds 1500 Ise 
~ a « urie u eeesecsess 2 6% 
tn ae + C846, 700 5 Bm BIR FOR 100'200 sate 
b 34 oo aie Bala Feb. 19 | ae Ge ~~ fh - Se bsssssscssssssrpeesee aeeeee Apr. 9, ‘07 es 5G os) s 58 + 2% 32,400 Bl 
; SETO OG PE. ww ween eens nar asesesetrsrerineceee ip A | TET eee * . ‘ . \ 7 
= : : 4 ah, Jan. i} 61% Jan 18 Erie & Pittsburgh ($50) (BP).....0....0252. 2,000,000 Mar. 10,'27 87%e Q 7 _ a o81% rte 9700 53% 
z we 3! an Erie Steam Shovel ($5) (ERY)...........+.. 2:000,000 Mar. 1,°27 6 Q 3% 31 29 “iy 23 206 
sig aay Sey «703 HJam. 17 101% Jan. @ Erle Steam Shovel phen... on.e coo sesccas. 3,000,000 Mar. 1,27 $1 a ory — a 
¢ _ reka Vacuum Cleaner (sh.) (BU)......: Re 262.2 ge ? 72 72 69% 7 “i 2 200) 
19% 15% 17 14% 19 Mar.12 13% Jam. 35 Exchange Buffet (sh) (EXD. foe mast hm so ™ i eee ons 
_ 
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name Yeios Baga — Amount ——-Last Dividend Mon Sat., Wed 
1925. 1926. -————1927 Range.——_—_—___. STOCKS Capital Date Per Pe- M d Apr. 2. Week's Week's Apr. 6 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid Cent riod First Hieal Low Last Ch'ge. Sales Close 

4% 2% 3% 2 8 Mar. 30 3% Feb. 8 FAIRBANKS COMPANY ($25) (FI).......... a ~ <avedeoes Th 8 4 By Sa 1.000 
os ee es ee 12 Mar. 28 3 Feb. 18 Fairbanks Company pf.........-.0..s-eeeeees Re «= seessecds : 12 2 i2 +9 "10 
H% 32% 59% 7% 42% Jan. 22 38% Feb. 11 Fairbanks, Morse & Co. (sh.) (FKM) 38,977 Mar. 31, *27 75 41%, 42 404 - .% 2 700 
110% 106% 115 106% 112 Mar. 2 107% Feb. 7 Fairbanks, Morse & Co. pf.......... ia Mar. 1, ‘27 Q 11 +1 "100 
114% 90% 127% 103% 114% Feb. 24 105% Mar. 30 Famous Players-Lasky (sh.) (FF)........... i Apr. 1, ‘27 Q 19% - 24% 88,500 107 
120 103% 124% 115 124% Jan. 12 119 Apr. 2 Famous Players-Lasky pf................ss6 . Feb. 1, ‘27 Q 120 19 14 OO 117 
37% 26 47% 28 44% Feb. 28 37% Jan. 17 Federal Light & Traction ($15) (FLT)...... 6/201, 630 Apr. 1, '27 Q $ 40) ¥y, 1,900 4 
89 82% 94 86 99% Mar. 31 91% Feb. 23 Federal Light & Traction pf. (sh.)..........- 39,374 Mar. 1, ‘27 Q H 11% — 61R0 9 
*95'2 15% 111% 41 120. Mar. 12 60 Feb. 9 Federal Mining & Smelting (FS)............ 6,000,000 Jan. 15, '09 14 ‘ +2 ‘200 
yoy 40% 105 61 97 Mar. 12 75% Jan. 28 Federal Mining & Smelting pf.............. + 12,000,000 Mar. 15, °27 Q 2 2 + 1 3,200 
eo é« 54% 23 30% Jan. 10 24% Mar. 24 Federal Motor Truck (sh.) (FMT)........... 420,250 Apr. 1, ‘27 Q 2 2 45, + & 2,400 H5%, 
on oe a we 1064 Apr. 2 93% Mar. 10 Fidelity-Phenix Life Insurance ($25) (FPX).. 10,000,000 Jan, 10, ‘27 SA 49 "0 + 6 6,100 104 
17% 12 21% 14 14 Feb. 25 12 Jan. 21 Fifth Avenue Bus temp. ctfs. =, ff Pe Apr. 1, °2i Q 1 + & 400 
110 100 107 96 103 Mar. 4 98 Jan. 12 First Nationa] Pictures Ist pf. (FNP)...... 4 Apr 1 Q 200) 

40 38% 4934 38 30 Feb. 7 23% Mar. 23 First National Stores (sh.) (FST),......-... Apr 1, Q rile 24 lh 2400 “5 
28% 10% 26% 14% 19% Mar. 14 16 Jan. 34 Fisk Rubber (eh.) (FE) ...cccccccccccsccccces 323 234 Oct. 1 18 “ 7 xy 10,200 rT.) 
ee 84% 16% 87% Mar. 18 81 Jan. 5 et Ce Me, Ml, cas cedccenrtcenncsoeentes 17,861,000 Feb. 1 1% Q 87 8 Bt & 300 88% 
oe 107 v4 100% Mar. 7 97 Jan. 24 ee Se BEE. BE. GOs cc cccccedccsccsscus 995,900 Feb. i 1% Q (nM ald 3, 1m) 

7% 52% 56% 32% 54% Mar. 31 46% Feb. 1 Fleischmann Company (sh.) (F)............+ 4,500,000 Apr. 1, ‘27 7 Q 4 2% 4 +1 157,600 54 
183% 89, 179% 73% 88% Apr. 1 75 Feb. 9 Foundation Company (sh.) (FO)............. 100,000 Mar. 15, °27 $2 Q 8 88 S4 B44 1% 21,600 85% 
85 6814 85 55% 74% Jan. 6 65 Jan. 25 Fox Film A (sh.) (FOXA)........0.c0eeee0s 406,000 Jan. 15, °27 $1 Q 7 7 x67 3% 10,900 60 
106 101% + 109% 106 114% Feb. 14 108% Jan. 17 Franklin Simon pf. (FIS)...........0+-+. .. 4,000,000 Mar. 1, ‘27 1% Q 11 2% 112% + 140 112% 
24% 8 36 19% 58% Apr. 2 34 Jan. 3 Freeport-Texas (sh.) (FT)..........cceeeeees 729,582 Feb. 1, ‘27 50c Q ( 5 ro a8 + 2h 70,100 65 

% 28% 42 25% 32 Feb. 11 29 Jan. 3 GABRIEL SNUBBER A (sh.) (GRRA)...... 198,000 Apr. 1, ‘3 87% Q 205, 4 20% 3O + %& 5,100 11% 
16% 4% 9 os 11% Mar. 29 6% Jan. 27 Gardner Motors (sh.) (GRD)...........+.... See os a4 ‘ v4 10% + 1% 33,600 105 

44l, 55% | Feb. 24 Jan. 3 General American Tank Car (sh.) (GT)...... 324,330 Jan. 1, °37 1% SA +8 48 47% 17% — %& 1,500 18%, 
104 1 99% 109 «Mar. 14 106% Mar. 1 General Ameritan Tank Car Co. pf.......... 8,104,200 Apr. 1, '27 1% Q 108 8 108 108 - 200 

70 42% 9414 50 96% Mar. 2 77% Jan. 27 General Asphalt (AS)..........-.seecseceeeee 24,935,000 _s.. sa ee ° 8414 8 7H 81% — 3% 40,300 83 
109 8614 140%, 94% 144% Mar. 2 120 Jan. 25 Gemeral Aaghalt Df... ..0ccccccccsccccesccess 7,084,200 Mar. 1, ‘27 1% Q 12 121 12 -15 320 
140 118 120 107 125 Jan. 21 120 Jan. 11 General Baking pf. (sh.) (GGPR)........... 90,775 Mar. 18, °27 $2 Q 121% 2014 120% — 1% 30 120 
oe + 594, 46 55% Jan. 15 52 Jan.26 General Cigar Company (sh.) (GY).......... 362,576 Feb. 1, ‘27 $1 Q 4 $5, 3% - & 4,900 r 
111% 105 118 109 121 Apr. 1 116 Jan. 5 General Cigar Company pf.................+. 3, Y Mar. 1, ‘27 13 Q . 1 120% 121 + ¥% 200 
116 104 118% 109% #$j.117 + Mar. 19 116 Jan. 11 General Cigar Company deb. pf... 275 Apr. 1, ‘27 Q 117 : 
ot es 5G 79 90% Apr. 2 81 Jan. 27. General Electric (sh.) (GL)......... 7 4 Jan. 28, ‘27 75 Q R4 S4 BY, + 4! 85,400 88% 
11% 10% 11% 11 11% Jan. 5 114% Jan, 3 General Electric special ($10)...............-- 2,932 Jan. 28, ‘27 15 Q if 11 ~ -- 4, 4,300 11% 
61% 58% 34 47% Feb. 25 34 Apr. 1 General Gas & Electric A. (Del.) (sh.) (CGS) Apr : ae 37% Q 41 34 ‘ 3 11,300 41 

. 48% 43%, Feb. 25 35% Apr. 1 General Gas & Electric, Class B (sh.)........ 204.066 —..... , . 5%, 1010) 40 
110 110 113 105% 115% Jan. 28 113% Mar. 22 General Gas & Electric 8% BE. B GR.)w ccc. Apr. 1, '27 2 Q 1s + lim 113% 

99% Mar. 29 96 Jan. 13 General Gas & Electric 7% pf. B. (sh.)...... Apr. 1, '27 134 Q 94 ” 1 00 
100 ou 100 95 107% Jan. 24 100 Jan General Gas & Electric 7% pf. A (sh.)...... Apr. 1, ‘37 14 Q en kase 

p 173% 137% 183% Mar. 29 145% Jan. 25 General Motors (sh.) (am) nhs by csawwheapese Mar. 12, '27 $2 Q } 8é 8 wee 177% 1% TVY OW 182 
99 90 106 99 105 Feb. 21 104% Feb. 18 General Motors pf.. sagednenncee Feb. 1, °27 144 Q 105 neaee 

% 88% 105 98% 105 Jan. 3 104 Mar. 7 General Motors 6% deb. ae Feb. 1, '27 1% Q 104 i 
115 102 122% 113% #122 Jan. 7 118% Mar. 9 General Motors 7% pf............-.+++: Feb. 1, ‘27 1% Q 119% 120 4+ 4% 5,200 1205 

% 4514 56% 51 58% Feb. 9 55 Mar. 23 General Outdoor Adv. A (sh.) (GVZA)....... Feb. 15, '27 $1 Q > OM - & 1,600 rly 
Ft 4 261% 39% tid 46% Mar. 2 37 Jan. 18 Gen. Outdoor Adv. yot. tr. ctfs. (sh.)(GVZCT) Feb. 15, ‘27 Ok Q 41 4 S53, Hil, — 1% 8,300 4) 

68 93% 116% Mar. 29 82% Jan. 14 General Railway Signal ~ a CR asecsnsce Apr. 1, '27 $1 Q 1 12k, 1184 + & 77.800 116 
105% 0% 105 103 107 Mar. 19 104 Jan. 5 General Railway Signal pf................... Apr oa 1% Q *107 ix R 
i 49 49 36 uO Apr. 1 38 Jan. 14 General inatvacteries ¢ an 3 re Jan. 15, '27 7 Q 4 47% Wy) + 2% €uo 
47 18% 41% 444% Jan. 28 37% Mar.24 Gimbel Brothers (sh.) (GI).............00005 622,500 atenabis 4 4 3B 40K +1 8,000 $5 
1141, 102% 111% 104% Jan. 9 Mar. 18 rere 21,000,000 Feb. 1, ‘27 1% ( 10K 1(K)t, 102 + 1 300 
2% 2% 25: 15% 22 Mar. 10 18% Jan. 26 Glidden Company =. ) Fp leat since silico aint 400,000 Apr. 1, °27 50 Q d 19%, 19% + % J, 700 20% 
oe 04 Mar. 28 Mar. 3 Glidden Company prior pf............0.ees005 7,192,200 Apr. 1, '27 15 Q 04 4 934% VS% + %&% 220 

. : 118% Mar, 15 116% Jan. 26 Gold & Stock Telenragh (G8Xx) Racal kemeed dnd 5, ‘000.000 Apr 1, 7 1% Q *118% fe P 
5 3 5614 41% 493%, Mar. 30 Te RR, DR Ie BD Goi cccct cccccccscccvcesses 311,588 ceceiaeas 4 19%, Hi% 48%, +2 32,500 1914 
74% 36% 70% 58% Mar. 3 42% Jan. 3 rich (B. F.) (sh.) (GR)........0000e00e- 601,710 Mar. 1, ‘27 $1 Q 4 45 3 13% — \ 2.400) 9% 

v2 100 94% 100% Mar. 14 95 Jan. 3 Goodrich (B. F.) Company pf............... 36,284,000 Apr. 1, '27 1% Q 9 lees. wi 100% + & 400) 109% 
114% 864% 108% 9614 106% Apr. 2 98% Jan. 27 Goodyear Tire & Rubber pf. (GOR).......... 62,083,900 Jan. 15, '27 1% Q 104% LOK + 2% 4,690 110% 
103 104% 108% Mar. 10 105 Jan. 7 Goodyear Tire & Rubber prior pf............ 15,000,000 Apr. 1, °27 1% Q LOT% 107% + % 100 

2 9 694 33% 67% Mar. 25 57 Jan. 12 Gotham Silk Hosiery (sh.) (GHM)........... 160,000 Mar. 31, '27 621 Q 67 64%, — 24% 3,700 
. 68% 47 67% Feb. 24 58 Jan.12 Gotham Silk Hosiery, new “s 94,793 Mar. 31, °27 62% Q 67 . i 64% —2 3,300 
:: : . 109 = Mar. 11 104 Jan. 26 Gotham Silk Hosiery pf.......... . os, SR. cavcsaes ve 108 8 LOT 107% - % 600 
23 18% 21% a 9% Jan. 13 Mar.18 Gould Coupler, Class A (sh - 175,000 Sep. 15, '26 50c 8 8% 8 BY + % 300 
21% 13 36% 16% 38% Feb. 24 31% Jan. 27. Granby Consolidated (GB). 34,766, 800 May 1, "19 1% 56% hr 36 , 10,500 36 

91% Feb. 18 79% Jan. 4 Great Northern pf. (GQ).. « . -249,639, 154 Feb. 1, °27 2% SA 8 87% B5% BUN + & 15,700 87% 
: . 854% Mar. 28 Se Te GE NEE BE. GUE vc cccdcccnccccescscsc ceaceses seotoimtalaal 871% B5% 85% 85% 7 

25 18 23% Feb. 3 19% Jan. 13 Great Northern ctfs. for ore prop. (sh.) (OR) 1,500,000 Dec. 28, '26 75¢ ? 20% 20% a 
113% 91 113 119% Feb. 28 1 Jan. 26 Great Western Sugar ($25) (GWS)......... 15,000,000 Apr. 1, ’27 $2 Q 113% ‘ 113 114% 112 
115% 89107 118% 108% 121% Jan.17 116% Feb. 26 Great Western Sugar pf..............+.+ee+e 15,000,000 Apr. 1, °27 % Q 120% 20 121 120 
76M 7 84 Mar. 15 Feb. 16 Green Bay & Western (GN) EPIRA ae 2,500,000 Feb. 7, °27 $5 80 8 Ht 80 
19% 11% 9% 40 Mar. 11 29% Jan. 27 Greene-Cananea (GNP) ........0.seeeeseeues GROREO” -  wescccss 38 s stil, 3814 $3 
6% Ye 10% 5% 10 Jan. 4 Jan. 25 Guantanamo omer “5 ereeeaeennre DE - — dcehaaee : 8%, 8% 8% 8% 8% 

-- we 95% 9% 100% Feb. 18 95% Jan. 24 Guantanamo Sugar pf.............seseeeees - 1,916,400 Apr. 1, '27 $2 Q *98 
30% 23 41% 254% 68 Mar. 11 35% Jan. 6 Gulf, Mobile & Rorthern MDs 0060656560060 11,072,500 ss .cees oda ° f 94 Gow, 44 

109% 89% 109 95 111% Mar.12 105 Jan. 14 Gulf, Mobile & Northern pf.................+- 11, 00 «6Apr. 1, ‘27 14 Q 10 108 7 107% 108%, 
85 % 93% 51% Feb. SS Jam. 4 Gult Ginten Bleal (GI)... ...ccccsccccccsecces 12,272,250 Apr. 1, '27 1% 6 ) BOY, 61 
107% «101% «108% 100 108% Mar. 12 99% Jan. 7 Gulf States Steel ist pf................ceeees 2,000,000 Apr. 1, '27 1% Q #104 
os ee 26% <Apr. 2 26% Apr. 2 HACKENSACK WATER (e5) GWA) ..08< 5,125,000 Dec, 1, '26 Th SA “04 i 2% 26% oe nD) 
we ts a. 1 26% a 3 Hackensack Fs = seers 2,373,125 : i 3 #26 rvs duea 
“5 26 pr. 2 25% ar. ackensack Water pf. A (§$25).............. 1,489,750 25% 26 14 
89 42% 0% 45 67 Jan. 19 § Jan. 31 Hanna (M. A.) Ist pf. mace POLE II, 11,199,400 cit j ba “ 60 
2814 26 27% Mar. 29 25 Jan. 22 Hartman Corporation, Class A (sh.) (HRT).. 27,386 2t ea + % 
: 30 24% 26% Mar. 28 23% Feb. 9 Hartman Corporation B................. . 396,927 26% 25% + 1% 2 
31% 30 30% Jan. 3 25 Feb. 23. Havana Electric Railway (sh.) (HN). ‘nae J at + 1% 9 
. oe 82% Mar. 28 > Mar. 21 Havana Electric pf. (ai.).......cc.cccscccees 50,000 82% 82 81% —~ & 
4914 30 46 17% 28% Mar. 31 15% Feb. 15 Hayes Wheel (sb-) PERT REE R 200,000 =4% 8 23% + 1% 26 
100 107 100 107% Mar. 29 | ee 8 Rr 1,135,500 101 + 2% 108 

77% 101% Mar. 14 6% Jan. 14 Helme (George W.) Company ($25) (GH). 6,000,000 ) ois ¥3 2 941 
115 114% 116% 115 127 Feb. 28 118% Jan. 11 Helme (George W.) Company pf............. 4,000,000 26 —- & 

1 134 2 147 200 . Jan. 5 200 Jan. 5 TT ee 11, 000), 000 , 225, 

418% 27 35% 17% 33% Feb. 15 22 Jan. 31 Hoe (R.) Company, Class A (sh.) (HOO). 80,000 i) -- 1% 100 30) 
50 43 63 47% 63% Jan. 12 60 Jan. 25 Homestage Mining (HM).........c.sceceeees > 25,116,000 
47 34) 48% 40 50% Mar. 17 43% Jan. 3 Household Products (sh.) (HOU) somencceeese 575,000 48 8 18% - {81 
85 59 72 50% 124% Mar. 8 60% Jan. 11 2 a a 25,000,000 u BS" 3M 107% 
31% 16% 45 27 40% Mar. 21 37% Feb. 14 Howe Gound (e.) (FTW)... .cccccccscccccece 468,516 + : 37% 1% " Ih, 
38% 21% 41% 35 56% Feb. 24 40% Jan. 3 Hudson & Manhattan (HU).............-005: 28,243,800 Wy — % 6,700 (y 
72 64% 80 67% 82% Mar. 31 78 Jan. 6 Hudson & Manhattan pf...............ses06 4,195,000 . 82 82% + % 20) 817% 
139% 33%  #$ 123% 40% 74% Mar. 9 48% Jan. 24 Hudson Motor Car (sh.) (HMT)............. 11;596. 660 8 66% 68 —1 134,500 72 
31 14% 28% 17 23% Jan. 10 20% Mar.31 Hupp Motor Car ($10) (HUP).............-. 0,051,899 2 204 20% —- kk 8,700 1% 
125% #111 113% 129% Feb. 18 121% Jan. 10 ILLINOIS CENTRAL (IL)........c0.cecce0s 12, oat. 500 . oe 2 2 125% 126 128 
125% 112% 29% 115% 128% Feb. 18 120% Jan. 12 Illinois Central pf.......ccccesceee ‘ 4,600 Mar. 1, '27 3 SA 126 € 126 126 + ‘4 
78 75 78 8 Mar. 8 7 #«©Jan. 31 Illinois Central leased lines (ILLL) é 40, 000,000 1, 2 SA 8 8 8U 80% - & 

41% 13% 19% 32 Feb. 1 21% Mar. 31 Independent Oil & Gas (sh.) (IX)..........+. 500,000 7 25 Q 4 24% 21% x21% -3 
24 3 24% 15 5% Feb. 7 13 Mar..30 Indian Motocycle (m. DM ncdevchsasdcene 100,000 1, Bk 4 4 1 13% % 13 

83 95 93% Mar. 1 92 Jan. 17 Indian Motocycle pf..............cceccccseses 1,000,000 3, * 1% Q 92 92 92 oe 

14% 5% 13% ™ 11% Mar. 14 7% Jan. 29 Indian Refining bt) 7 su beenese 3,283,960 5, ’ 50 9% 9% 9% 9% - 9%, 
12% 6 12% 8 10% Mar. 14 7% Jan. 12 Indian Refining certificates........ pedmetonans 4,546,490 Ie 9 9 9% ' % 9% 
110 17 1 90 112 Mar. 11 BO DR Be Blo occ ccccicicccccoccvccases - 2,296,400 1% W% 1 100% 110 + 2 105 

77 105 80% 96% Apr. 2 Se - F Ga dcccccricciccccdsaceececs 1,000,000 $1 Q D Hide 924 96% + 4% 
*105 *105 *105 *102 ns es ove cee OT ED rrr 2,525,500 3 8 *106 o. 

5 43% 34% 43% Jan. 3 41 Feb. 15 Inland — (sh) GEE). co ciccccccceccecsscce 1,182,799 62%c Q 4 2 42 — % 12%, 
312 104% 115 108% $114 Mar. 16 BER. | I Ie Bs oat ocd cn cdcctocecensntecsaasae 10,000,000 1% Q 113% 2 113} 113% ~ % 

32% 25% Jan. 12 18% Mar. 21 rae wall Consolidated Copper ($20) (INS). 2. on a 2 Q ) 20% 19% 20 +1 19% 
34% 13% % 24% 52% Feb. 26 41% Mar. 29 Interboro Rapid Transit (IRT)............... 44 4 41% 44% — % 465% 

21% 12 15% Mar. 12 11% Jan. 3 Intercontinental Rubber (sh.) (IRU)......... : 402 $1 ‘ 1% 12% 13 — 13 

24% 1% 26% 9% 10% Feb. 23 6% Mar. 15 International Agricultural (sh.) (IGL)....... iat omen’ 7 i% i% 6% — % 

5 95 57 65 Feb. 14 33. Mar. 30 International Agricultural prior pf........... 10,000,000 Mar. 1, '27 1% Q 401% 40% 33 36% — 3% 2 $14, 
+ iy 56% 38% 70% Mar. 31 53% Jan. 13 International Business Machines Mish.) (™MN) 578,643 Apr. 10, '27 $ Q 64 10% 63% 69% + 5% 30,600 HR 
81% 52 1% dau 52 Feb. 17 45% Jan. 21 International Cement pe SS cetnacanece 562,500 Mar. 31, °27 $1 Q Hy Oy HOw — % 3,600 52% 
107 102% 106 101% 107% Mar. 28 102% Jan, 21 International Cement pf.......cc.cccsecsecees 9,768,400 Mar. 31, ‘27 1% Q 107% 7% 107 107% + % 800 
6914 31% 64% 33% 64 Mar. 1 43% Jan. 28 International Comb. 5 tLe tS (sh.) (IN).. 681,101 Feb. 28, '27 50c Q 314 4 49% 52 — 1% 86,200 54% 
138% 96% 156% 112% 165 Feb. 28 135% Jan. 18 International Harvester (HR) . .103,871,600 Jan. 15, '27 1% Q 155 xy 155 155% + % 3,500 
121 113% 129 118 129% Mar. 26 126% Jan.12 International Harvester pf............ : 234, Mar. 1, ‘27 1% Q 129% ee - 24 

. 56% 66% 53% 69% Mar. 21 62 Mar. 2 International Match pf. ($35) (ILM)......... 60,062,400 Jan. 15, '27 80c Q 1% 1% 65% 66 — 1% 4,300 65% 

14% ™ 1 8% Feb. 7 6% Jan. 4 Internationa! Mercantile Marine (M)......... 49,872,400 __...... 7 7% 7 7% ne 44) 7% 
52% 27 46) 27 44% Feb. 7 37 Jan, 14 International Mercantile Marine pf........... 51,726,300 Feb. 1, '25 1's 41 41% 38% 40% — % 14,800 42% 
4814 24% 46% 32% 44 Feb. 21 38% Jan. 3 International Nickel ($25) (IK)....... .«++ 41,834,600 Mar. 31, '27 50 Q 4+ 433 39% 41% — 1% 48,900 43% 
102 94 104% 101% 106% Feb. 2 % Mar. 2 International Nickel pf...........-.-seescseees Feb. 1, '27 1% Q 105 105 — & 1% 

67% 60% 63 60% Mar 53% Jan. 3 International Paper Company (sh.) (IP)..... Feb. 15, °27 50c Q 64 614 54% 55 —2 6,300 
99% 86 100 100% Mar, 15 96% Jan. 3 International Paper 7% pf...........seeeeses 29,054 Jan. 15, ’27 1% Q 4 wy 98%, x9BY% + % R00 98% 
88 71 86 85 ee e ceccecs - anbenses International Paper 6% pf........-..++++.-- 2,765,000 Jan. 15, '27 114 Q ; 85% ais 
33% 18 31 24 25 Jan. 15 24 $=jgJan. 18 International Rys. of Centrai America (ERC) 30; 000: a” |. bhokeeees ; 25 os pxesine 
66% 59% 66 62 65% Feb. 9 63 Jan. 4 International Rys. of Central America pf.. 10,900,000 Feb. 15, °27 1% Q 64 64 63 64 —1 170 

67 75 75 72 Jan. 21 64% Mar.17 International Salt (ILS) ..........-2-6.505: .« 6,077,100 Apr. 1, '27 1% Q 6 67% 65 67% — & O 
199% 108 175 135 167 Mar. 8 160 Jan. 21 International Shoe (sh.) (ISS)............ eee 920,000 Apr. 1, ‘27 $1.75 @ 163% +: ofess 170 

ee ee ee oe 168 Apr. 1 135% Mar. 21 International Silver in ae Copecsececoecoecee 6,080,100 Mar. 1, ‘27 114 Q 14 8 143 166% +22% 10,000 162 

. oe 113% Mar. 31 09 Mar. 21 International Silver 7% pf. .......+4--sseee005 6,028,600 Apr. 1, '27 1% Q 7 113% 113% + 1% 100 
144 87% 133 111 133% Mar. 29 122% Jan. 25 International Telephone y Telegraph (ITX).. 60,067,100 Jan, 15, °27 1% Q 130%  x131% + 1% 23,400 124% 

18 18% 29% Apr. 2 19% Jan. 31 Intertype Corporation (sh.) (IRY)............ 199,133 . Feb. 15, '27 25 Q 2 29%, 23 28 + 5% 19,100 2614 

3% 1% 3} 1 6% Feb. 3 1 Jan. 17 lowa Central (TA). .......0scecceececeereeeees 1,420,400 eves : . *3 . ; 

105 85 50% .. + --ee+es. Iron Products ($10) (IRO)............ sabeees 486,670 Jan. 31, ‘27 $2.75 *R5 ad ; 
‘ oe oe 62 Mar 16 48% Mar. 11 Island Creek Coal (sh.) (ICR)..........0.005 594,005 Apr. 1, '27 $1 Q 8 8% 56 a) — 1 120 

26% 16% 56% 25 60% Mar. 9 53% Jan. 3 JBWEL TEA (sh.) (TW)... ccccccccesccccces 120,000 3 Os 57 dT — %&% 1,290 57% 
115% 102% 127% 115% 125% Mar. 15 117 Mar.18 Jewel Tea pf............ pdksewedesenneeeedens 3,640,000 7 1% Q 12 120 120 ‘ 310 
21% 11% 19% 9 22% Mar. 29 1¢ Jan. 3 Jones Bros. Tea (JOT)........... ee ae 10,000,000 $2 19% 22% 18% 22 + 3% 297 26% 
‘on i °125 #125 135 Mar. 15 134% Mar. 7 Joliet & Chicago (JLA)...........++ euvescous 1,500,000 14% Q #135 ia ened 
116 111% 120 114 120% Mar. 23 Feb. 2 Jones & Laughlin Steel oh: —- o86ecsee aenhers 60,000,000 1% Q ! 20 120 120 - 150 120 
65 35% 66 12 22% Jan. 5 15% Mar. 3 Jordan Motor Car (sh.) (JJ)......cseeeeeees 126,000 T5c 7 17% 17 17% 2° 3.6) 17% 
109% 99 115 10T% 114% Jan. 13 112 Feb. 10 K. C. POWER & LT. Ist pf. (sh.) (KLT)... 110,000 1% Q 114% 14% 114% 114% + %& 200) 

51 28% 51% 34% 564% Mar. 31 414% Jan. 4 Kansas City Southern (KSU)............-+-++ 30,000,000 OM “i D4 + 4% 120,40) TRS, 

? 68% 60% Mar. 19 Jan. 7 Se ND Basch nadasencaeseess 21,000,000 1 Q i8 x 68 x69 + 3 800 69 

42% 18% 51% 33% 574% Jan. 31 50 Jan. 4 # Kayser (Julius) & Co. (sh.) — Soeseseeoe 167,123 $1 Q % 1% DO HO, —- \% 2,100 31% 
103% 3 1 100 121% Mar 111% Jan. 12 Kayser (Julius) & Co. pf. (ah.)........4.-++- 63,196 $2 Q . 121% i. saber 
215% 124% 21% 9 20 Mar. 11 9% Jan. 27 Kelly-Springfield Tire ($25) (KK), sanecses eens 9,096,000 3 } ) 17% 18% — 1% 21,200 19} 
74 41 74% 4314 67% Mar. 14 35 Feb. 2 Kelly-Springfield Tire pf............esseeeees 5,264,700 2 65 66 + 1% 500 
72 73% 45 67 Mar. 14 44 Jan. 19 Kelly-Springfield ee sat oe 1% f f fi 65 + 3 100 
p ae] 87 126 16% 90 =6Mar. 31 65 Mar.25 Kelsey Wheel (KW 1% Q 3% 4 78% 86% + 7% 4,200 
112 10™ 118% £115 116% Jan. 5 113% Feb. 8 Kelsey Wheel pf 1% Q "113% ae aves 113%, 
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22% 2° 70% 128% Jan. = es (P.) © ompany ARE RI asuscces aman 1. 27 , Q ¢ iM 22% + 24 6,800 stat 
242 16 121 . 26% Jan. y Louisiana oil cr Cob (2 irene 7,008 20 , 90c Q = 96 ws 900 701g 
113 117 30 72 ten. 3 Louisville Oil pf > (LA spl (LOR) |. ete 1080.30 . ie Q 264 93% " 1,900 oa 
1 104 159 22% nh LZ I yuisvill Gas & Ei adans vere .. o oun ano 25c Q 8% 126% + 2 400 11Ts 
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2 L 2 2 Mar. McCRORY 2 ish. -— "135.6 oo 4 O7% a1, 604 << 
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o800 rr = Mcintyz } mem gS (sh. a yaaa 1601 1191 ware , i = 
3 4 86 4 Inty te a 1 58 Q 9 7 x 
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% . ww an Me *k Tr orcu ass sees 35.6 ad enae 1 26,000) , 
79 28 - pony 18 ack 1 rucks pine ( Reigate 000 rea PRY 160% 1.0 71 
824 - ia 12% 34 Mar. 17 ae —— a e a cetecteeeeeeees 376 . = 2% 100 ; 
80 79 50% 71 : 20% Jan, 17 Mackay Com as Bs Q) ieee eos —— 4,996. 721 Q 2 13% as 300 
119 42 82 27 : hh Feb. ‘2 ackay Compa pt . pein hiee 5 HO SA 27% 13 rae, rT i 
big a 87% 55 3 : i b. 9 Macy frm are 0% s.eneae Q 136 Pat t % 100 _ 
ot By Bk BoE & oe eis ayant gies oes a : - = 
Ha 20: I% 79 eb. 23 rf - 22 Mahoni Copk Fg ORS - 30% : ory 
105" 32% 38% 90 Mar. 14 eo Mar. it Mallinson Coal (sh.) ish.) (Mz). “9 66 2814 15, 700 by 
35% 28% 119 u1% 4% Feb. 1 53 yy 22 fallins m (H Rail (MMX Q ae 66% rs “, ; o24 
20% 45% 113% 28% Feb. zs a Jan ol Manati 8 (H R.) _— ($x Q tis Bare 62% fh 8.100 90 
2 Sy iy 'e Ric de Jan. 25 Manha Suxar it Company 0) A ¢ ix ty or sie) ig 
65% 6 16% 46 Mat 15 244% Mar. 30 Manhattan El pt NU) — pf » (Hix tah 4 Q ; hw R- 64 97% + - 1) 134% 
46% 42% 0 22! ar. 1 119 Jan anha El , eee tee ). 1 , Q . a 24% G4 30 
2 Ja .10 1 _ 18 Ma ttan fF pentane ae: 500,000 Q 106 10 = ; %, 
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» 6% . M atts Slev ed gu “oe ergs . 2,278,5 = 3 . 27 
32 32! 22 19% 4t Mar. 25 1% M 7 caibattan Ss Sted ‘canal egies oo 10, 500 as 70% 124 104 11 Sr 3 9% 
He 108 63% 1m so” Mar 3 4% bn Maniia bh Shirt ed, modified. ua QaSY)..-... ery & 139% 70% 120% 106 sy : 100 : 
107% 19 33 49% a. i sis Feb eens ine On ~~ 4 mene qvarantesd. 00,006 we 34 146% -— ‘Ss - $5,000 24: 
100% 51 23 24% BM Mar 3 o Feb 2 = aibo Ml tee +. ro tm anteed ose ee a os - 35% 13914 70% i 1% : 1st 
6 ' ew & ; a % 11% Mar i Bonehet i sxploration ‘eh = sha. 200 “2 y is 3a, xhate — ¥ 7 110% 
.: 2% 24% eb 45 A 1 r Stree , on ( ) UMNRY. “e * ,200 ee * 3% x34% _- fe un - 
24% 21% 70 109% Feb a4 =" wee 5 Market Street Railwa sh.) ae es > 11000 nie . a 12% ta :™ pe : 
18 24% 69% 107% io + 20 Jan 2 Market Street Railway (MRR Bds<. aor Q 69 = 12% : 1,900 70% 
24% 254 9 1% mpd 14 8 Mar 10 Marland Oil i> te, een 33 087 g van 6 — . 3,200 
13% 22 28 far. 22 103 Jar 18 arlin- OU ¢ Railw y pf. ~+ Nacht 1,000 Q 65% 69 40 is 39 
o4 25 i7 2614 Mar. 29 — 2 Marti Roc om) ck oe os a ree cent Q 49% 64% ; 1.400 
. % 7% i Mar. 2% 671 a rtin-P kw » « hence eeecen cess 10,6 49% ba 69 40K < 
150 oan Ri 4 9% Feb a ot — 2 Mathieson = Fw sgircteemeniees eyes Q 26% 49% % 64% ; » 12% 
% 510 ° My 71 161 “eb = 343, J 27 Math on Al sh.) (MR er igri he BIE 4' 9,500 P Q 0 26) 47} i) + % <* 
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57 es 1% 0d, ‘eb . % Jan. | id-¢ inen ($5) ) (M itd et alain bast 26 »200 Ap 1, °2 50c Q 16 - 45% By . ; az 
a 30% 2% 41% Feb ry wre Jan 25 Mic chigan © = (85) MMP) )- ci yy Apr. 1, '27 50c Q 504 16 4044 = 1,70 . 
m8 Fi Gh eee Middle St i ites : ‘ee ane | - 2 > ie 
57% 7 25% 2 Jan 23 dl ate (M nm pf . +. ‘94: 5880 ar. , 13 Q ° 372 45% 16 : ET “ 
454 74% 67 50 40 Mar 1% J 25 Mid! e Stat s Oil Cc) pe Mar. 12 $ % 105 A a2 ) _ 200 
te 5 idla . tee .*2 1 Q Oe) - 465% + 5,606 
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5% «(C7 %, 27% ar. 5 ogee Nat al Biscu ; mee a St i 200,04 Feb. 2, '2 Q 13 4 & 23,35 
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118 147% Fs 47% aa 29 13% Jan 9 N tional Suppl ys of st pf . poets 24, 367, 0 ar. 31. 23 ee oa ss 4+ 2% 400 111% 
4 21% eb. 1” F 11 ati Su y (35 Me (NX)... 57,600 Mar. 31. 27 1 ne 23 7 + ™ 29,4 % 
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- 161% a 32 10 Feb. 21 137% Mar 16 Now Orleans, dated NTY) SU). 13 sar aoe 0, '23 20¢ g ben aa 24% : 1,800 Tu 
R Jan. 27 J 0 New Y rk A exa op . 6824. 50 é 2 lle 1 ot =~ 
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_ Ww ns man 
Yearly Price Ranges. ——__-—_-— — Amount — Last Dividend. Mor Gat Wed 
1925. 1926. ————1927 Range.——_—_—_- STOCKS Capital Date Per Pe- Mar. 21 Apr. 2. Week's Week's Apr. 6. 
High. Low. High. Low. High. Tate. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First Hizh Low Last Ch'ge. Sales. Close. 
78% 58% 82% 65% 91% Feb. 18 78 Jan. 19 Northern Pacific (NP)............. oeeebee 247,998,400 Feb. 1, '27 1% Q 85% 87 84% 86% - * 25,200 87 
18\% 12% 15% 4% 5% Feb. 10 4 Jan. 31 Norwalk Tire & Rubber ($10) (NRT)......... 1,500,000 July 1, '26 20c 414 414 rth rtrd - - “3'500 
89 72 75 Jan. 5 43% Mar. 31 Norwalk Tire & Rubber 7% pf............... 1,146,600 Soe. 1, ‘Re 1% Q 9, 49: 4 434 a “120 Ae 
18% 8 17% 12% 13 Jan. 19 10% Mar. 28 Nunnally Company (sh.) (NNY) a ata nouns saan 160,000 Dec. 31, '26 75c SA 10% 11 10% i1 + % 1,000 ne 
38 33% 36% 30 40% Feb. 7 31% Jan. 28 OIL, WELL SUPPLY ($25) (OWY)..... Sseeee 8,125,000 Apr. 1, °27 50c Q 36% 7% 34 ~ 34% — 2% 8,800 34 
105 103% 109 104% 108% Jan. 5 102% Mar. 1 Oil Well Supply pf. .........-ssceeceeceeceees 6,860,000 Feb. 1, '27 1% @Q 107 BL, 4 108 + 1% ‘970 «107% 
ore os 22% 12 14% Jan. 6 il Mar. 26 #Omnibus Corporation (sh.) (BUZ)........... Sn ~—iCsCnaeedéguex 11 144, ‘ 13%, + 2% 8,900 14% 
i os 98% 88 93% Apr. 1 814% Mar. 9 Omnibus Corporation pf............c-essesees 8,819,400 Apr. 1, '27 2 Q 87 x 0% + 4% 1'800 : 
39 18% 45% 31% a> geneous <e) ightesses, SE PE Riess 00 cdeadaipsnkabaccde’ 160,000 Feb. 5, '27 B0c = Q #3514 He ee * 
53 41% 63% 47 67% Feb. 28 58% Feb. 8 Oppenheim, Collins & Co. (sh.) (OPS)....... 94,565 Feb. 15, '27 $1 Q 6 tk 4 6 - & 13,700 
32% 25% 33% 27% 34% Jan. 24 30% Jan. 4 Orpheum Circuit ($1) (OPX)..............4.5 549,170 Apr. 1, '27 16 2-3c M 32% 2% 31 ly 11 4800 32% 
107 98 105 101 107 = Feb. 10 108% Mar.23 Orpheum Circuit pf...........ccccccceccecces 6,495,000 Apr. 1, ‘27 2 Q 103% . Pisani 103% 
140% 87% 136 106 112 Apr. 2 193 Feb. 2 Otis Elevator ($50) (OT).....:: ssetsesasianed 21,519,550 Jan. 15,'27 $1.50 Q 108% 112 8 111 +°4 4800 111 
112 101 109% 102 i Ss a ao Se ae 2 Serer errerrenreerrey rs 6,500,000 Jan. 15,'27 $1.50 Q 114% 4 ‘ 114% + 3u "20 111 
15% 8 14% 8 10 Mar. ll es ee ED GOD ci cae cadecccresasnscose 741,802 oaaennnns * 8% i: 8% 85. SP on 2.500 9 
a. ‘ia 74 63 74% Mar. 9 i 3 ee rrr ree 11,693,700 Apr. 1, °'27 1% Q 68% 8 70 rast a 71 
57 49% 55% 44 61 Feb. 23 52% Jan. 24 Outlet Company (sh.) (OTU)...............- 100,000 Feb. 1, ‘27 Tc 20Q 57% 59% ‘9 + y 700 6u1 
100% 98 107% 97% 109 Mar. 17 107 i ee SO nn adcgucesccesadscedudion 3,500,000 Feb. 1, '27 1% Q 10 = 107 100 7 
69% 42% 90% 53% 84% Mar. 14 75% Jan. 10 Owens Bottle ($25) Pn Ascusadsccvnsiranees 18,221,325 Apr. 1, '27 Tc Q 79% 82 % 81% + 2 4,800 82%, 
115 110% 117 112 117 Feb. 14 115 "2S i #«  £”© eae eee 7,906,500 Ase. 1, "RT 1% Q 116% 116% + 1% : 117 
40% 20 48 15 27% Feb. 15 De eg Ee Ee. rae 7,000,000 Nov. 1, '20 = a ee 
73 64 73 72% 62 Feb. 14 A BP IE GE BD Bilis ccc cccnsiccccsccdccescs edo 1,525,000 Feb. 1, '27 1% Q 4 4 4 rt - 4% 10 
34% 57% 40 33 Jan. 19 31 3s a 2 8 oO eer eee -- 4,000,000 Feb. 1, ‘27 s Q 7 Pre 
“ a ee ee 38% Feb. 15 35 Jan. 18 Pacific Gas & Electric ($25) (PCF).....----- 53,618,525 Mar. 31, '27 50c Q 39 ox x32% Pia 2.200 32% 
59 59 35% 35% 41 Jan. 17 a... aa... COU eer 40,000,000 Dec. 1, '25 75¢ : : : F 41 - Pe, ‘a 
es 2% 1 1% Jan. 7 1% Mar.29 Pacific Oil stubs (sh.) (PY)...............-. SEARO. sassccces ne %, % 1% ee 4.900 
118 of 135 6 140 Jan. 8 124 Mar. 7 Pacific Telephone & Telegraph (PAC). ae 000, Mar. 31, °27 1% Q 129 1 ogy, 1291 > * 1.160 
103% 92% # $107 101% 112% Mar. 2 103% Mar. 11 Pacific Telephone & Telegraph pf........... 82° 000,000 Jan. 15, '27 1% Q 105% 6 , x104 4 "120 
8% 15 45% 31% 37% Mar. 14 i Jan. 25 Packard Motor Car Company ($10) (PAK).. 30, ‘042, ‘640 Feb. 28, '27 20c M 34%, 4 34% — \&% 15,000 34% 
17% 28% 9 11% Jan. 6 Mar. 22 —Paige-Detroit Motor Car (sh.) (PDD)....... 00 Oct, 1, '26 45c 9% ) { 9 he, 5,600 8 
83% 5914 76% 56% 65% Jan. 19 soe Mar. 31 Pan-American Pet. & Tran. ($50) (PP)...... 48, $07" 400 Jan. 20, '27 $1.50 Q 64% 4 ‘ x60 an Ott ‘900 57% 
By 18% 56% 66% Jan. 2 60 Mar. 31 Pan-American, Class B ($50) (PPB)........ 121,064,400 Jan. 20, '27 $1.50 Q 64 4 x60% — 94 34'200 581, 
37% b 37% Jan. 24 19 Mar.30 Pan-American West. Pet., CIB (sh.) a B) 400,000 5c 28 8 ) 21% +7 5 37,300 21y 
6% 2% 32 4% 18% Jan. 17 8% Apr. 2 Panhandle Prod. & Refining (sh.) (PDF)... 198,770 i 8% 8% a_i 5.100 9 . 
60% 37 1 81% Jan. 17 68% Mar.15 Panhandle Prod. & Refining pf.............. 2,925,200 2 aot 5 
35% 25 28% 18% > Feb. 28 Jan. 27 eee ae - ee CUD GPERED scr cccccccdvnasces 200,000 ; 201, + 1% . 800 a3, 
- 8% 5% Mar. 4 6 Jan. 3 ee 4 on gg ag Mines ($1) (PUC).. 2 a. a4 Wk Q ‘ 7% — & 1.500 ye 
90% 83 32 48 Mar. 14 37 Feb. 14 ~athe Exchange, Inc., Class A (sh.) (PTHA) 75c % 4 slg F 7 44 
7 = = “4 = iy eb. 23-20 ‘Mar. 23 __ Patino Mines & Ent Con. Inc. ($20) (PAE). 21,338-420 : we 1 a = ** a 
3i% 32 «Jan. 8 23 Apr. 2 Peerless Motor Verpecasien Liew (PSS).... 16,420,450 x. eee ~ 9 ~ g ~ 26 % 2,900 26%, 
28 17 24 16% 24 =8=6Feb. 15 21 Jan. 17 #£Penick & Ford (sh.) (PFK)................5. 433,773 Apr. 1, °27 25 Q 93 9 D1 221% - 1.700 2014 
105% 104 104 Mar. 19 101% Jan. 13 ME A dire nnin60ee6eeccedas eebbs 06 3,340,000 Jan. 1, °27 1% Q #104 Px Pepe si 
26% 12% 19 7 14% Apr. 1 104% Jan. 19 Pennsylvania Coal & Coke ($50) (PVC)...... 8,630,300 Nov. 10, ’25 $1 14 14% 4 14% - % 200 13 
ine 41 38 39% Jan. 13 34 Mar. 22 Pennsylvania Dixie Cement (sh.) (PXC)..... 400,000 Apr. 1, °27 RO Q 2= r 34, Te : 1,200 331, 
es 10044 13 98% Mar. 8 Pennsylvania Dixie Cement pf. A............ 13,000,000 Mar. 15, ‘27 1% Q 99% 99 99% 99% + 200 
55% 42 57% 48%, 2 56% Jan. 3 Pennsylvania Railroad ($50) (PA)....... .- 499,296,400 Feb. 28, '27 8i%c QQ 9 t 91 61\% + 2Y 112.600 61% 
3 1 2 14 % Jan. 3 Penn, Seaboard Steel ion.) (Pex) poate Pe ll rere : ; , ‘ % io 8'300 
122% 112 31 117 31 126 Jan. 14 People’s Gas, Chicago (PO).......cscccccess 46,406,500 Jan. 17, '27 2 Q 130%, $14 , 134 + 3% 6.100 137% 
21% 13% 26% 15% 14 20 Jan. 25 Peoria & Eastern (PE)......... ST EN “ 29 3 29 29% Re: 6.400 34%, 
85% 61% 22 2 114% Jan. 6 Pere Marquette (PQ)..............cccsesceee 45,046,000 Apr. 1, °27 1% ) 1185 9% - 118 == j 3,900 121% 
89% 78 11 93 Jan. 3 Eero seerwneste — ) Se eee yy Feb, 1, '27 1% Q 93 a 933 9344 a : 935 
79% 91 7 Jan. ere Marquette pf..............+. «++ 12,429,000 Feb. 1, '27 1% 9114 9114 91% 91% y, fi" ers 
om — _ = 1 100 «=6Apr. 1 Pettibone-Mulliken 7% =. - (sh.). ° 5,440 Apr. 1, '27 i: 3 100 100 "a 100 + % i 
a2 ee 23 Feb. 23 PE mo ee eg re ee EE Ae " 23 re |. (EA es 
51 91 59 25 854% Jan. 18 iladelphia Company ($s Wht NIN ons cccsace 46443000 Jan. 31, '27 1 ) 106% 1M 004 x 100% om i 500 04%, 
s* aoe 51% a 10 Jan. 6 Philadelphia Company 6% pf. ($50).......... 14,604,000 Nov. 1, '26 st 50 ea 51% 2% x51 + " 500 . 
37 37 39% 29 39% Jan. 5 Philadelphia Company 5% pf. ($™).......... 1,442,450 Mar. 1, ‘27 $1.25 6A 4 4 4 41% — &% 100 45 
ries 11 53 Mar. 11 Philadelphia Rapid Transit ($59)............ 30,000,000 Jan. 31, °26 $1 Q *53 ib 2 
52% 7% 48% 36% 4 41% Apr. 2 Phila. & Reading Coal & Iron (PRC)....... SPS yr am 43 $314 4] 41% amy 9,500 42% 
2 3 464 4 41% 26 +«Phila. & Reading Coal & Iron (sh.) (ctfs).... 1,400,000 ee ee q a) —s { 2Y, 
osu * $o% 16 10 32% Mar 30 Philip Morris & Co. ($10) (PPS)............ 2,760,000 50c 4 { 2 34 - i 13 om * 34 . 
51 5o% 45 é 7 7 Jan. 3 Phillips-Jones (sh.) (PJ)............0-sceees 3,000 $1 Q 49% Bibs 
95% 81% 85 80 é 7 8h Feb. 9 Phillips-Jones pf...........cccceccsscsees «++ 1,975,000 1% Q 85% a eS Ho 
47% 36% 57% 40 60% Feb. 16 45% Apr. 2 Phillips Petroleum (e8.) (P)...ccccccccccscce 2,406,796 The Q 0 7 rise We 46% 3% 279 800 48% 
42 18 461% 31 #9 | Mar. 17 42 Jan. .7 Phoenix Hosiery ($5) (PXY)........ 875,000 . 4914 49%, 48 48% Phe 1500 48% 
103 O4 106 Mar. 7 103 Jan. 5 co ee 8 are ... 4,000,000 1 Q . *104 Ti: comes ; 
47% 10% 43 19 Mar. 8 18% Jan. 2 Pierce-Arrow Motor (sh.) (PZ)... 328,750 $1.25 ; 9 Ps 19% nnn 15 "400 id 
3 127% 76% 102% Jan. 3 84 Mar. 18 Pierce-Arrow Motor pf...... - : 10,000,000 $2 Q of > 8 87% — 2% 1.600 84 
3% 1% 1% % i Jan. 4 % Mar. 25 Se SED sccccasceuccesendacees 29,622,695 x 5% ra 13600 PP, 
vr 20% 27% 11% 18 Mar. 29 13% Mar. 24 eS es la aS als aed winnie 15,000,000 2 1 9 “s 16% +3 "700 ad 
8% 1 7 24 3% Jan. 13 2% Mar.22 Pierce Petroleum (sh.) (PPX)..............- 2,500,000 » 3% + % 23. 400 3% 
54%q 37% 42% 29 36% Jan. 3 32% Mar.22 Pittsburgh Coal of Pennsylvania (PC)....... 31,036,700 1 ; 4 “ 34 a S00 38% 
a 85 70 74% Jan. 7 70% Mar. 10 Pittsburgh Coal of Pennsylvania pf.......... ¢ 35.000, 000 1% 72 tr 800 oy 
135 1: 136 136 Ben - isenteue Pittsburgh, Fort Wayne & Chicago (FW bs 86,812,800 1% oO #136 fx . 
143% 139% 150% 143% 151 Mar. 31 147 Mar. 12 Pittsburgh, Fort Wayne & Chicago pf....... 19,714,300 1% oO ini 1 11 re oT 
1% 95 100% 101 Jan. 18 95% Apr. 1 Pittsburgh Steel pf. (PG Pr)................ 10,500,000 1% Q OR1 98 96% —- 400 
% 63% 29 43% Jan. 25 30% Apr. 2 Pittsburgh Term. Coal (PPT).............+++ 12,000,000 . R314 33 31 —3 1,600 
88% 79 92% 80% 85% Jan. 19 Feb. 4 eee. ne, GOD OE. oo on cndecosscenes 8,452,700 i% 20 ry gn 80 a 4 200) 
12 20% 14 1 Feb. 3 18 Feb. 2 Pittsburgh Utilities Corp. pf. ($10) (I?TU).. 1,605,280 +60c SA - : . 9 gt E i 
is % sot 3 - is” Feb. 2 8 Feb. 2 Anew cen Utilities Corporation pf. ctfs ,330 b+ ae 18 . ores 18% 
63 135) 85 148 Feb. 8 122 Mar. 7 Pittsburgh & West Virginia (PW)..... 1% 132 1 130 —~ix  ‘do00 
- ras 79 Mar. 1 7 Mar. 4 ae _ oe 7 Se. “- ae es P< ‘ os @ 79 79 ) 79 : ” eT Hs 
124 75% 102% Jan. 14 92% Mar. 16 Postum Cereal (ah.) (BG)... cccccscccccccecs y < " ° 1.25 9 ) 951 ~ 2 % 
- om % oat 70 Mar. 36% Feb. 5 Pressed Steel Car Company (PSL).......... . R, wi eg GR% 70 33 os a oye o4% 
ao 87% 77% 89% Mar.25 76% Feb. 5 Pressed Steel Car pf................0c00000- 81, ix GO 89% 89% " = Si 2900-8 
32% 12% 20% il 32 Feb. 10 p+) oe . lee anewen ° ae So Oras ee 1 467- f . 18, °22 50c 23% + % 13/300 234 
41 30% 50 Feb. 9 an. roducers efiners p RE ae 2,845,37 , "2 871 2 13% B: 1 "1D iat 
— - = 5 Mar. 4 55 Feb. 14 ae mg eee — a GD GB icc ccsnace ‘ f Boe Q . Prt _ 58 
92 104 ri 105% Mar. 16 102 Jan. 4 Public Service Electric & Gas pf............. 15,000, a * 1% rat 10: on = amas 8 
one 2% soe 30% 36% Apr 2 32 Jan. 6 Public Service Corporation, N. J. (sh.) (PUB) J J ee Oe Q } 345 + 1 23 one . 7 
106 99 110 103% 115% Mar.23 108% Jan. 5 Public Service Corporation, N. J., 7% pf... 28,907 . 31, ° 1% Q 100 10014 a ie "400 «100 
119 109 124% 115 127% Mar. 25 125 Jan. 10 Public Service Corporation, N. J., 8% pf. 3 9 O 1261 1971 +1 20u 
aie ne 101 % 101 Mar. il 98% Feb. 19 Public Service Corporation, N. J., “ M 100 1K + & 400 19 
108 100% =«114 106 116% Mar. 31 113% Jan. 18 Public Service Electric Power pf. (PVW).... ,000, : i 1% Q 116% 116% > 00 
173% 129 199% 145% 189% Jan. 3 175% Mar. 23 ON SE ES Ee are eee 337 |: , 15, * 2 Q 1781 ig — 3,900 178% 
aa ys ‘ Zi 178 Mar, 28 178 Mar.28 Pullman Company ctfa. .......cccccccsscccece 22,692, aaats 22, 9% 3 "700 37% 
47% 49% 46% Jan. 3 34% Mar. 22 Punta Alegre Sugar ($50) (PQS)............. ; 5, °23 $1.25 178 «178 es 100 ; 
25% 1 25% 33% Mar. 4 27% Jan. 3 Pure Oil Company ($25) (PUY).............. 7 S th0e Q 29 2914, - 1% 33,200 OR1 
108% 103 112% 106 111% Jan.11 Pure Oil Company pi....................055 0 ae 2 Qo 112 a "200 : 
see 49% 47 46% Jan. 20 Purity Bakeries, Class A af a >) L; i . Tie Q 51 — % 2.500 51% 
. oe 44 41% 41% Jan. 3 Purity Bakeries, Class B (sh.)............... 210, = Oe Q 57 7 - 8300 60 
° oe 103 99 101% Jan. 8 OEE Eee ree 5, A ¥ hy % Q 103 5 6 4 — 1% "100 
1 1 32 42% Mar. 31 RADIO CORP. OF AMERICA (sh.) (RA).... 49 49 42%, 45 a= 0c 94.500 T 
7% oo Save 44% 50% Feb. 1 Radio Corporation of America pf. ($50)...... 17,990,500 RT Ke Q 52 2 51% ad — th 
744% 68% q 71% 7 Jan. 4 Railroad Securities Ill. Cent. stk. ctfs. (RSY) 2 SA 77 79 79 + 1% 230 79 
i 32% 41% 32: 40 Jan. & Rand Mines (sh.) (RDM)..................-. 14,714 $1.52 Q 4 431 4 43 + %& 130 
17% 11% 16 10% 14% Feb. 7 Ray Consolidated Copper ($10) (RC)........ 1,210,080 2: ‘ 1 154 4%, 14% x 1.100 14% 
91% " 101% 7 Jan. 4 i ME as a bc ak ednhnw table ecceees 70,000,000 5 $2 Q 109% 111: 9 109% + & 106.900 111% 
35% 42 ee ee EE ee aaa 28,000,000 Mar. 10, ‘27 50k Q 1 41 : 41 x 100 
4% «86364 «45% COCO 48% Jam. 13 Weeding D4 Pl. (GOD)... osc rccccccccscccccnce 42,000,000 Jan. 13, '27 50 ) 47 47 ry 46 2 30059 
ts we: 50% 37% 39% Jan. 25 Real Silk Hosiery (RSH)................+++- 2,000,000 Apr. 1, ‘27 $1 ) 1 48 3 45% - 1% 4,700 451 
ae 100 93% 91 Sam.-FD Wowk Geis TROMCEy PF... ne cc cccccvesscccccvecs 2,500,000 Apr. 1, ‘27 1% ) 8 ll 
60% 43 A 395 38% Jan. 2 Reid Ice Cream Corporation Co.) GRE. ccces 101,395 Age. 1, ‘32 Tix ) 424 42 4 41 m 1,800 
00 2% 100 95% 97% Mar. 1 NE RR rr orn 2,162,000 Mar. 1, '27 1% Q 99 99 Wy : 0 
28% 10 18% 7% G Feb. 25 Reis (R.) & Co. (sh.) (RIS)..... ‘ : 6% 6 ‘ 6% va 00 6% 
63 85 74% 73% Jan. 25 Reis (R.) & Co. ist pf.. ar 1% Q 73% Xe oS 
117% 46% 127 82% 112% Jan. 12 Remington Typewriter (RR). iia ehenectene 6 169% 1 ¢ 171 + 3% #00 177 
nah 156 Mar. 5 Remington Typewriter certificates............ a eee eee 
109%, 100 118 106 110 Feb. 18 Remington Typewriter Ist pf................. 1% 115 114 1 200 114% 
° ee oe 113% Mar. 18 Remington Typewriter Ist pf. ctfs............ 1% Q 113% ‘e ‘erection 1133 
‘ > = 113 Mar.18 Remington Typewriter 2d pf. ctfs............. 2 Q 114 114 > 114 + 3% 1) 
118% 103 115% 105 ill Jan. 6 Remington Typewriter 2d pf.................. 2 Q 11 4 115% + &% 290 
*116 *127 #122 a geuaiiniae a ‘ehh dielien Rensselaer & Saratoga (RNS).............++. 4 SA *1264% yee es 
23% 12 15% 13% Jan. 10 10% Mar. 31 Replogle Steel (sh.) (RST).............e..005 Y 11 1 ) 10% % 4,100 10% 
42% 63% 75% Mar. Il 56% Jan. 4 Republic Iron & Steel Company (RBC)...... 30,000,000 Mar. 1, ‘27 $1 Q 71 72 70 — & 12,200 72 
84% 99 91% 104% Mar. lil 96% Jan. 3 Republic Iron & Steel Company pf............ 25,000,000 Apr. 1, '27 1% Q 103% 104% 1041% + & 600 
18 8 10% 4% 4 Jan. 13 4 Feb. 21 Reynolds Spring (sh.) (RSA). ............... 387,958 May 1, '25 25c 4 4 4 P 1,900 
. aa és ee 140 Mar. 7 135 Mar. 24 Reynolds Tobacco, Class A ($25) (RIN). .-0. 10,000,000 Apr. 1, ’27 $1.50 Q *136 eT ee : 
P = a 111% Mar. 7 98% Feb. 24 Reynolds Tobacco, Class B ($25)............. 90,000,000 Apr. 1, '27 $1.25 oO 109 109% 109 109% % 12.600 111% 
97% 85 76% 84% Apr. 1 74 Jan. 13  Rossia Insurance Company ($25) (ROS)...... 1,600,000 Apr. 1, ‘27 $1.50 @Q 78 84% 78 82 +5 1.800 
vA AT% 7% h4% Feb. 9 49 Mar. 31 Royal Dutch, al Verk (th.) GRD)..cccccsece RB -5 700 Jan, 28, '27 $1.33% ; 0% via 49) 49% — 1% 3,600 49% 
42 61% 42 59% Feb. 8 eS a ee a eee Pd sckcccee 531 : 2 52% + % 200 3 
50% 48 55% 42% 64% Mar. 9 52% Jan. 3 SAFETY CABLE COMPANY (sh.) (SCC).... ne SOD Jan. 15, °27 $1 Q 62% 62 2 x59% — 1% 4,300 60 
My 3534 48) 36% 43% Mar. 4 40% Mar. 22 Oe. SON EGOG, GORE) (FO) 20 ccc cccccccccvesec 19,515,170 Mar. 21, ‘27 +7hi Q 41 15 4 = 2,300 10% 
102% 57% 103% 85 114% Mar. 12 100% Jan. 6 St. Louis-San Francisco (FN)................ 50,271,200 Apr. 1, ‘27 1% Q 112% 112% 110% — 1% 21,100 112% 
92 97 83% 98% Jan. 15 96 Jan. 26 St. Louis-San Francisco pf................... 7,500,000 Feb. 1, '27 1% Q 97% 9 96% —_ . 400 9714 
69% 3% 74 57% 74¥%, Mar. 14 61 Jan. 6 ry Louis Southwestern (SS)..............-5+5 * § aeeorerre 69 71% 70% +1 7,800 72 
78% 70% 72 83% Feb. 28 76% Jan. 8 Louis Southwestern pf.............0.0e00% 19,893,700 Mar. 31, '27 1% Q 81% 82 82 — * 400 RG 
108% 48% 102% 67% % Mar. 5 61% Jan. 28 Save, co) te AR dese sald akeeeeae 9,239,300 Mar. 1, ‘27 1 Q 62 ¢ ¢ 62% — % 900 
52% 4 50% Mar. 4 i Feb. 23 Schulte Retail Stores (sh.) (SHO)........... 1,116,152 Mar. 1, ‘27 87i4c Q 485, 49 aa — & 14,800 48 
118 110 120 112% ##119 Feb. 7 116% Jan. 22 Schulte Retail Stores pf............cceeeeeeee 9,425,000 Apr. 3, 2 Q 117 gt oy mal 
14 27% 41% Feb. 17 28% Mar. 31 Seaboard Air Line (SB) ee ee, re 2 28% 29% 2 13,500 R01 
61% 35 % 31% 43% Feb. 4 32% Mar. 31 Ec bd. cacccndeteheniadese 23,894,100 Aug. 15, '14 1 6 32 34 - 2% 7,800 355% 
13% 14% 12% 13% Jan. 3 12% Feb. 10 Seagrave Corporation (sh.) (SVE)........... 110,390 Jan. 20, °27 30c Q 12 12% *12% — \& 2,000 12 
Pm ‘ % 44 16% Feb. 25 51 Jan. 17 Sears, Roebuck & Co. (SK)........-scceesees 4,200,000 Feb. 1, °27 62%c Q 5 &, 4 55 + & 14,900 5% 
il 9 10% 2 3% Jan. 10 1% Mar. 30 Seneca Copper (sh.) ee 3 a rey are UO rer ; 2% 2% 1% 1% — % 1,800 1% 
92 401% 47 66% Feb. 23 56% Jan. 17 Shattuck (F. G.) (sh.) (FHK)...........0.008 300,000 Apr. 11, ‘27 Tuk Q 61% 61% 61% 61% + %&% 100 62 
49 39% 48% 404 47% Feb. 10 44% Jan. 4 Ghell Trans. & Trading (on ) sii) sessneseeas 83,817 Jan. 21, '27 96.7c 45% ci >) Ciao : 
28% 215% 31 24 31% Feb. 7 27% Apr. 1 Shell Union ou GF GOED oc ccnsssccsencvecs Mar. 31, '27 TOF ra) 28% 29% 27% 27% 1 20,700 28 
10614 90% 114 103 108% Mar. 17 107% Jan. 27 Shell Union Oil pf.................. Feb. 15, '27 1% Q 108% 108% 108% 108% Pe 1 109 
1065 102% 168 105% 110 Jan. 15 105% Feb. 18 ysl Bell ist pf. (SwWW) Mar. 1, ’2 1% Q 107% 107% 107 107 is 5O a 
55% 51% 7 Mar. 10 56% Jan. 12 Shubert Theatre (sh.) (SHU).... ‘ Mar. 15, '27 $1.25 Q 61 61 60 60 1 700 60 
28% 17% 28% 15% 22% Feb. 16 18 Apr. 2 Simms Petroleum ($10) (SV).............+6. Jan. 3, '27 50c SA 19% 19% 18 18 —1 11,300 18% 
54% 41% 54% % Feb. 25 33% Jan. 6 Simmons Company (sh.) (SIM)............... Apr. 1, '27 He Q 38 38 37 37% — 300 
106% 100% 09% 105% $+j.J10 Feb. 10 107% Jan. 6 Simmons Company pf...................++++: 5 Feb. 1, '27 1% QQ. 109 109 108%, 108% ~- &% 100 : 
24% 17 24% 16% 22% Jan. 20 17 Apr. 2 Sinclair Consolidated Gl GA.) GBD). 00 ccccccs 4,501,189 May 31, "24 5Oc 18% 185 17 17 ~— 1% 5,100 17% 
4% 78% 103% Jan. 31 97 Jan. 6 Sinclair Consolidated Oil pf..............++++ 17,210,000 Feb. 15, ‘27 2 Q 99% 99% iid 99 - % é - 
32% 21% 26% 37% Feb. 31 28 Mar. 31 Skelly Oil ($25) (SYE)...........esseseeeeeee 27,398,500 Mar. 15, '27 50c 4=Q 31% 31% 28 28% —2 42,300 29% 
143% 80% 142% 103 133° Mar. 31 123% Jan. 20 Slogs-Sheffield Steel & Iron (SLS)........... 10,000,000 Mar. 21, '27 1% Q 127% 133 127% 130% + 1% 3,900 134% 
104 92 «(110 100% 108 Jan. 21 104% Mar.22 §loss-Sheffield Steel & Iron pf.......-.-0++++ 6,700,000 Apr. 1, ‘27 i% oO 104% ene . ae 
109% 62 169 92 176% Feb. 23 154 Jan. 25 South Porto Rico Sugar (PSU) wavunke panewad 12,326,200 Apr. 1, '27 2 Q 160% 167 160% 165% + 5% 3,100 §=:160 
113% 98% 121 110 125% Mar. 24 118% Mar. 4 South Porto Rico Sugar pf............0.e0005 5,000,000 Apr. 1, °27 1% Q 125 125 124 125 +1 3 125 
a 
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| ad 
tock ransactions—Ne w York toc xchange—C d 
Se 
: Tr B ontinue | 
i 
a" : -Week's Range - | 
-- - --Yearly Price Ranges.—— a ~ Amount r Last Dividend.————— “Mon. 
as a ne ies © a e ° “Sat., Vv " 
etets ue 2 — = = 192% Range - STOt K i Capital Date Per Pe- Mar. 21. Apr. 2. Week Week's ae } 
Z ~o ig Ow High Date Low Date (and ticker abbreviations) Stock Listed Paid Cent riod First. Hizh. Low. Last. Ch’ ge Sales Close 
o- 30 34% Feb. 23 11% Jan ; Southern California Edison ($25) (SCE)...... 43,728,950 Feb. 15, '27 5 
e6 55% 41 $5% Jan. 13 21% Mar. 22 Southern Dairies, Class A (sh.) (SD)........ "160,000 Jan. 3, 27 n° 3 t's | 
oe 5% 17% 20 Jan. 7 % Mar. ‘ Southern Dairies, Class B (sh.)...........  * aaa we “ ne . ? 'G 
108% 112% 1144 Mar. 31 ems Jan, 28 Southern Pacific (SX) naeemate wea’ . .B72,380, Apr Is Q 4 
120% 77™% 131% 103% 127 Jan. 3 119 Jan. 28 Southern Railway (SZ) eSteseeoes +12 Apr 1% Q - } 
05% 95% 87% 95% Feb. 21 o4 Mar. 10 Pea TO Boe c ccc ccceccccesessees — Jan. 1% Q "4 
101 95 105% 101 Mar. 28 103 Jan. 4 Spalding (A. G.) & Bros. Ist pf. aia 4, 7 Mar. 1, ‘27 1% Q 
} 2 ps4 PL, 10 — 20 10% Feb. 4 Spear & Co. (sh.) (SST)........-. 225,000 Er ee 
78% 2% 72 ‘eb. 14 73 Feb. 24 Spear & Co. pf eee 4,500,000 r. ‘27 
i 36% 15% 31% a% Mar. 20 20% Jan. 27 Spicer Manufacturing (sh.) (SSY)........... 313 ae ° . ‘ 2 = _ = i aa 4% 
108 2 107% 101 Mar. 19 104 Feb. 21 Spicer Manufacturing pf........... wicndass Q ae res 
61 40% 6y 51 Mar. 11 5 Standard Gas & Electric (sh.) (8G). Q 904K 35 
586% 50% 57% 53% Feb. 16 Standard Gas & Electric vt. ($50) ae Q a ¢ os “ aay 
88 62 92% 67% Feb. 28 Standard Milling (SM)........0..0esseeeeeees 12,492,500 Q - ae a4 
86% 81 33% 2% _ > ae Milling pt , Léjteiatbonninad - 6, 488,000 Q + 10 — 
+: ~— ‘ 52 Jan. 1 Standard Oil of California (sh.) (SCD 34 4 2,7 ‘ 
j iim 38% 46% TH Feb. 5 Standard Oil of New Jersey ($25) (J) re 1 Lit RE 
a * _ 32 Jan. 18 Standard Oil of New York ($25) Ose). Q % 19'600 0) ‘ 
5% % 3% Jan. 3 Standard Plate Glass (sh.) (SGL) >. ‘ ~~ # ‘a ae 1 
70 SoM 45 45 Mar. II Standard Plate Glass pf. T t 2 1° 1 ' 
8 62% oe pi Mar. 12 Sterling Products (sh.) (SU) Q ae ig 1.9000 3 
oo ~ 7 23 Jan. 5 Stewart-Warner Speedometer (sh.) (STX). Q y 0900 58° 
ai% ™% ™ Mas 1 Soe re Carburetor (sh.) (STB)... Q \% "1300 os 
2 ‘ 7 udebaker Company (sh.) (STU)... ae 36 
{ = = 1 114% Lg = Studebaker Company. Be... _ esnd 1 Q shit er WO% 
an. Submarine Boat (sh.) 3U coccccces 5 
43% 38% 41% 30% Jan. 17 oa on it ae Be Q + 1% 2300 
an * an » Feb. 18 Superior Oil (sh.) (SI) saan ~ ee ease “a oa g 13'RUO 
iste 3% we oe oar 21 Superior Steel «SSU) os 10,000, Ouv Dec. 1, °26 50c ee + "7 2"900 
20% 1088 is 4 eb, 3 Sweets Company of Americ a "($3 0) ‘(sw A) ... 6,000,000 Feb. 2, °25 T5c ae Sg 
Fry g ios 10% a jan 4 Symington certificates (sh.) (SYZ)... ° OS errr ere ‘ oe LD 
: 20% 3% Jan. 14 Symington, Class A (sh.)...... ae 200,000 Jan, 2, ‘27 50c ee - - 3) 9 
19% a 19% 10% 13% 7. 22 TELAUTOGRAPH CORP. temp. ctis. (TZ). 30c =SA x 1,000 ia 
an M4 x 13%4 an. 13 Tennessee Copper & Chemical (sh.) p ew) Zhe Q : 1.900 1 , 
4 aT? be =. Jan 17 re xas Company ($25) (TX) The Q i 300 i 
; o7% 53% : — 17 Corporation, new ($25 5). AA Te Q ~o 25,800 47) 
59 43% 61% 42 71 ADE Zz as s Gulf Sulphur i Msn aacacens $1 Q 2% 148.800 6332 
4 23% 410% 19% 12 10% Jan. 12 & Pacific Coal & Oil ($10) (TXX). Ise = Q ge [a 86S 
b *676 0285920402300" Mar. 1 eee sees ee See, O-.-..-- oo = 1% 15,800 1814 
' Tou . - 36% = oe os : __ Pac ific Land —"_ «+(e 1,514,100 ‘ +s 3 1,000 31% 
s 2 ’ 2 The Fair (eh.) (TF)...+-..-+++s0ee00s+. :++ (253900 Mar. 1. 27 20¢ 2M ; oer 
ee s J ee ose ee Phe Fair p weet eee e ee eeeeeeeeeeeeeee 000,000 Feb. 1, ‘27 14% 
j 15% ™% S$. ~» 2 me 8 TOG AMON COA csc cn inccereesvsercccess 16,590,000 Jan. 1, ‘27 1 Q + 1,000 
. in ot ff 3% Jen 2 Thompson (J. R.) ($25) THM). cevess 6,000,000 Mar. 1, '27 30¢  M - % 1,000 
| c: oo, see a a sae ee E32 +e te 
1 89% Tide OF GUE OE: sanccntencnSntpnderencadesn 20,705,200 Feb. 15, ‘2 % Q ; ‘6 r 
tte osteo ott Jans Son, fone Bearing (sh.) (TKR)........ 1'200;882 Mar. 5, *! 1m «Q +i —— 
sas S ie ws 110% Jan. 3 Tobacco oe rae 65,930,700 Jan. 15, '27 i% Q : 5.400 = 100% 
: 34 ne 3 2 ih 14 Tobacco Products, Class A ee eeess+ 44,806,900 Feb. 15, '27 1% Q 1,404) ; 
oat or B . Transcontinental Oil (sh.) (TCN). inenats ne ~ chexcaaous ia sa IT) 3% 
.. £ 27 5 Jan. 6 Transue & Williams (sh.) (TU)............. 100,000 July 15, °26 B0c “00 = 
101 24% 102 ‘ 01 + aan . Twin City POG TOMS CH Pecccsceccccese 22,000,000 Mar. 31, ‘27 $1 Q 4 3. 1.000 
v1 b2 Mar. 3 Twin City Rapid Transit pf. ia 3,000.0 Dec, 31, '26 1% SA + 2% "100 
ne a A. 1158 Mas 3 UNDERWOOD TYPEWRITER & 10,000,000 Apr. 1, °27 $1 Q + 4% 14,300 
4 HY a ae o2 » 2 Underwood Typewriter pf ‘ 3,400,000 Apr. 1, ‘27 1% Q . “10 
‘ 10088 73 oo “ Union Bag & Paper (BP).... .. 14,897,000 — he 1% ee , 5,100 4 
1% Pe aon 7% _ ; a ion Carbide & Carbon (sh.) (UNC) beevaen 2,827,470 Apr. 3, ‘37 $1.50 Q 1% 44'800 1205s 
iss sao want suit ae s Uaten Oil of California } oo Ges vccccses 733,225 Feb. 10, ‘27 t$1 Q $1,300 431 
ae 34 th4 4 a it a Rae a (adnrveqnetecec 222,28 6 Apr. 1, ‘27 2% Q 4. j 36 800 171% 
it ae Se i ee. 33 Union acific pf... aa 3,54 Oct. 1, 2 SA 5 "300 815 
a % Mar, 25 Union Tank Car (U Rs dina Mar. 1 1% Q 2 1300 100 ’ 
133% 116 125 114% Mar. 2 atte’ Glas Gene (UG). oe. -— - i. 8.700 90 
. : | 7 2 > . BOROGD Bhs sc cccecceccscee S, ‘27 ; b 
eat 110% 7 134 Jan. 10 United Drug (DRU) er ss 27 2° 3 3,000 67 
56% 83 59 55% Jan 12 United Drug Ist pf. Feb. 1, ‘27 87%c Q 500 
30 é 32 du Reb. United Dyewood (UDY) : July 1, ‘24 1 a ; . 
a 4 Jan 4 United Dyeweod pe oY 4,500,000 Apr. 3, ‘27 1% Q ; 
: 26 ». 26 Inited Fruit (sh.) (UF) 2,500,000 Apr. 3, '27 2% 4 ) 2 
oo" 1310 oss abe 2081 ts 3 United a tego (PB). 12'000;000 July 15, '26 50c = ee 1 
ey r+ HT} bro TT te on : United States € Sast Iron Pi ipe & Foundry (CJ) 12,000,000 Mar. 15, ‘27 2 Q + 2% 7,100 290 
63% 30% 61% 39° n0% com 13 United States Cast Iron Pipe & Foundry pf.. 12,000, 000 Mar, 15, °27 1% Q 1 9 1200 = | 
& 2g 2 g United States Distributing (sh.) (UM)...... Fite ee ‘ Pin ‘sn + 13 2200 35% 
3 a Ta ‘4 + . — : . “= ae ae United States Distributing pf................ 647,100 Jan. 1, ‘27 3% SA oe eg 
4 : 2 Feb 2% Feb 19 United States Express (UX). 10,000,000 Mar. 28, ‘23 *$5 ; : 
« fr nO 7 "1m , =f pp EAS EES * 4 = ° y Ss 2 
a 8 So 5H SEH Jan. 1 SK Feb. 1 United States Hoffman Mach. “(sh.) CHMY).: "292/204 Mar. 1,27 $1 Q % 1900 3634 | 
Ss one 4% Sot A.» . - A+ = med » United States Industrial Alcohol (UD)....... 24,000,000 Feb. 1, °27 $1.25 Q + 83,200 ‘y 
70% eT it 48% aan = ” og ae = United State Industrial Alcohol pf.......... 6,000,000 Jan, 15, °27 1% Q + ‘ 400 : 
mm & 48% 66% Feb. 7 iS Mar. 8 United States Realty & Imp. (sh.) (UZ)...-. Mar, 15, "2 $1 Q 1 4,000 5 
108% 28 10° 101% Rit Nf sore cee 25 United States Rubber Company (RU) . Apr. 30, ‘21 2 os + } 25,300 62% 
. - 2% rH : 4 < i 4 Jan. 23 United States Rubber Company. ist pf ‘eb. 15, ‘27 2 Q + %, “1,100 111 
2% = br rr i. — = aa \ os . United States Smelting, Ref. & M. ($50) (UV) Jan. 15, °27 87%c Q a 2°500 3RY% J 
+ ar; _ Mar. 4 — Jen. 18 United States Smelting, Ref. & M. pf ($50) Jan. 15, 27 87%e 860 "400 48% 
; a7 113% 4 " a ' . — — 4 United States Steel Corporation > 3 2 | 1% Q + 4% 308,200 1714 y 
126% 122% 3= 130% 12412 Ww poe = So4 jan 28 United States Steel Corp., new, w. i, ais = + 3% 300°500 saaie 
son site 7 set 3 ~ a 2 ; an 2 United States Steel Corporation pf... 1% Q + 1 2,300 133 ‘ 
114 105 123 112 , oH - ~~ 21 “7 Jan 4 United States Tobacco (sh.) (UB)....... Apr The Q j : 00 74 
jos! oat 98% 90 saat Aang 16 123 Jan. 14 United Beeene THNOOD. Bic ccccastcoscccecesss Ap 1% Q 00 ‘ 
Hid 34ie 3 1% oo Z 08 om 14 pasverant | nog is pf. ivr ehmer; eee Apr 2 Q 
26 q 1 7% Mar, 2 27% Jan. 25 niversal Pipe & Radiator (sh.) (UVX)......  —§- SOB,2HB ne eee eee . +s 95,300 
ont = ase” = AJ can 11 81% Jan. 27 Universal Pipe & Radiator pf........ ace Feb. 1, °27 1% Q , poo ” 
38 30 37 27% +4, eb on i Feb. 11 Utah Copper ($10) (UE)........--+--.. * 16244900 Mar. 31, '27 $1.50 @Q — 
3% on 3 a S _ a » 2 27 Jan. 6 Utilities Power & Lt., Class A (sh.) (UL. A). . 304,313 aa. 2. “ae Oc Q 1 800 28 
4 Wty Mar. 3 6 CU Jan. 20 VANADIUM CORPORATION eee 5 5 5 
a iz ‘ 23 12% 14% Feb. 8 I Feb. 25 Van Raalte (sh.) RA La ° _— ” = bt : ~— be ay = ~ 
Ww os = 7 | om ee. 17 Van Raalte ist pf an Reneheee Dawa 14% Q 4 20 
ee . f i eb. an. 2 Vick Chemical (sh.) (VIK).........+.- B “ 2 6 5 
oti 4 p+ A 90 wo Mar ot W7% Jan. 4 Vicksburg, Shreveport & Pacific (VKS) “y Sh + ‘10 1 
4 91 hol Feb. at 98% Mar. 25 Vicksburg, Shreveport & Pacific pf.......... 3% SA 
ee “ 38% Jan. 21 33% Feb. 8 Victor Taiking Machine (sh.) (VKK)....... Pi + 13 20,800 , 
es se 924 Jan. 20 90 Jan. 20 Victor Talking Machine 6% pf. (sh.)........ ae Be 1 ——. 
2i% t* : ois * 99% Feb. 14 97 Feb. 5 Victor Talking Machine cnv. pf. roe os H 21 >ioe 
pL psy pods, B 10% Feb 14 _t% Mar, 1 Virginia-Carolina Chemical (VC) ........... a -_. 5000 
% oes * 3 87% Feb. 11 i Mar. 18 Virginia-Carolina Chemical 7% pf...... 1% Q 1 > 800 
= ov = ort “ith Feb. 14 20% Apr 1 Virginia-Carolina Chemical 6% pf.........-.. ee oe pi 4,000 
79! 70 83 2 b> 51 Jan 4 43 Feb. 9 Virginia Iron, Coal & Coke (VK)...... . , A 1% 7 ri : 
My em 70 is Feb. 2 74 Mar. 23 © Virginia Iron, Coal & Coke pf.......-.+-.++ 5,000,000 Jan. 3, ‘27 2% SA + "26 73 
ee B,, 36 35% Jan. 31 32% Jan. 2 V. Vivaudou (ah.) (VV).....0..ccceeeeee . 871,000 Jan. 15, *2 Te 860Q a ’ 400 3. 
sins é 10% 8 WR” Keb. 3) 14” Mar. 30 V. Vivaudou pf... ---oveeecceeeecee serene secs 2,900,000 Feb. 1, '27 1% Q , — = 
pt s 5 27 Feb. 23 SB Sam. G Wena Dette CO) e cnc cccscceccccessoses SEUREED lkcscccces ia Bes . 20 ne 
103% 95 106 % Jan. 7 90 Jan. 4 Vulean Detinning pf.........+..-. ree Jan. 20, ‘27 1% R - : 
‘<n +s ‘ ; 20 = Jan. 22 146 Jan. 28 Vulcan Detinning, Class A...........--. ae ne cadens a sia = "100 oe 
47% 19% 52 33% 75% Feb. 28 40% Jan. 4 WABASH (WA) 66,697,400 ; 
a a z 40", s eee ee erecesecsesseseesees Ai) ee . 7 
13% Sim toe 68 tee Mar 2k i6 Jan. 3 Wabash pf. A....cr-ceceeeeeeeececsereeeenes 69,333,000 Feb. 26, '27 1% Q Hi +} So pte, 
> * 2 57 ut Mar. 28 65 Jan. 15 Wabash pf. Boo... .seeesesseeeereeeesees 2,461,800 Apr. 1, '27 > OU 4 300 Sag 
wp i OS. 1 2 Feb. 7 21% Mar. 23 Waldorf System (sh.). 00.0... eee neuen es 441,610 Apr. 1, "27 ie 0 - 7 300 224 
116" 198 2% A 1 18 Jan. 14 Walworth Company (sh.) (WAL)......... ps: 300,000 Mar. 15, °27 30e Q + 2 92.200 23 - 
— = = 68. 4 Mar.17 95 Apr. 1 Ward Baking, Class A (sh.) (WD)....... ; se 2. 18% 6 COG ie 600. 
A rH) 110% pt, Fess Keb 18 19% Apr 1 Ward Baking, Class B (sh.)............ oe nno,oon - pay 4 14,700 941 
b IG 4 4 2 yt, Feb 3 87 ™% Apr ; 1 Ward Baking pf. (aR) wv cccescceces coccces SUeee 1% Q 2" "800 = 
on 3 =” rH Mes Jan. 23% Mar. 21 Warner Bros. Pict., Cl. A $10) (sh) “CWBP) 1 ae 800 ++ 7 33,300 1 
: % oO , Feb. 18 65 Jan. 14 Warren Brothers (sh.) (WXA). Sescece 115,624 Q ; 13 rs ho 
rion aid até oie wo” Mar 12 47 Mar. 2 Warren Brothers Ist pf. ($50)......... esses 2,000,000 Q ' = = 
oot a } 9 om 4 Feb. 25 107 Jan 4 Washburn-Crosby see ocscccce Ge © Q #e 
00 61 SN 53 ¥ Mar. 14 i Jan. 5 Weber & Heilbroner (sh.) (WBC)..........-- 88,176 Q 2.100 30 
ot sen 8° 1a” “s «eee was ai hints Wells Fargo Express GED. GUEe Pecucescecces . as se . 
115 08 115 Mar. 21 5 West Penn Power 7% pf. (WPP)............. 12,707,700 Q } 210 
. ‘a 03 6 Lain Mar. 17 West Penn Power 6% Df.........+-0..0.00: 5,940,000 Q %, “30 
ee A. bats e Feb. 8 West Penn E lectric, Class A (sh. ) “(WEP ). 59,258 Q + 9 é 
ion 33 10m + 4 aan 7 31 West Penn Electric WE ccccescscccccesos ..+ 23,124,700 Q ae 1063 
ae HH 24m } —_ a 7 Western Maryland (WM)..... .... 49,243,400 ee + 6% 36% 
i Western Maryland 2d pf 9,985,000 és + 7% 36. 
x0 19% 34 2TH Feb. 8 Western Pacific Railway (WR).............-. 60,000,000 - + %& 31% 
144% A 7% ane eaeie — 7 Western Pacific Railway DE. wccscccccrcvcecs 40000000 Q — 2 66 ; 
164 97 4 148 ets 4 OB bs pr 1 Western Union DOIG Tee desc ccccsceccees 99,817,100 Q + 6 60 
5% 157% Mar. 12 Westinghouse Air Brake ($50) (WKM)...... 39,423/844 Q + % 153% 
, ; - as : he a3 
o Tor ora = 76% Mar. 28 Westinghouse E. & M. ($50) (WX)........-- 114,504,450 Q + 3 4 
av 9 + 18 Westinghouse E. & M. Ist pf. ($50). -....5... 3.998,700 Q , ne 
ot 194 13% 15 Weston Elec. Instrument (sh.) (WZ).......- 150,000 ee 7 16% 
es 32% 3 . 2 Weston Elec. Instrument, Class A (sh.)...... 100,000 Q 331 
a. 1M 32 8 Wheeling & Lake Erie (WL)..............5: 33,638,300 es ; 3 rote 
31% 25% «3 % 3 8 Wheeling & Lake Erie pf........c.ceeeeeeees 10,337,200 a : : 
wae a4 4 25M Ay White Eagle Oil (sh.) (EGO)......- 66.60 e0e- 490,000 Q 4,300 24+) 
ST% = 51% 28 White Motors (WHI)......-......0+sses0.005 40,000,000 Q >, 29° 600 i 
% % 2 2 26 White Rock Min. Springs ctfs. (sh. ) (WRB). 184,502 Q + 3% 12'300 a8 
oie 1 21% Mar. 24 White Sewing Machine (sh.) (WSW)........ 400,000 i: + 3% 35,000 244 
‘img % va . + White Sewing Machine pf. (sh.)........ “100,000 Q + 1% 13,100 18% 4 
Ma ov, 34 18 . a Wickwire-Spencer Steel tr. ctfs. (sh.) (WIK). 944,688 ee 3,500 
123% 72 . ba B84, r ; Willys-Overland ($5) (OV) 2 om ri 106'800 oe 
2 1 RS Mar. 26 Willys-Overland pf............ Q x 1 
ae ‘S 11% Mar. 29 Wilson & Co. (sh.) (WIL ee 1 12'300 +a 
#1 +2 23 184 Mar. 29 Wilson & Co., Class A (sh SA 13 i 
128” 120% 3 («17% Jon i1 | Weatworth tr. W. r Q . 12900 
-* 2 pd, 7 -ll oolworth ( w.) c ‘ompan ($25). “as 97 500,000 - & 7. 31% 
mB «6 6 Ode we Jan. = Worthington Pump (WOR) od ~aet LL LID 12%992;200 2 i aon 31% 
™~ 80 #. S 46 Jan. 22 Worthington Pump pf., A.....-...... 5,592,900 me H — = 
2% O16 3% 2h 34% Jan. 6 4 Feb. 2 Worthington Pump i. Wiaetaies .. 10/321, 700 a 500 
51% 45% a > He RS eR 49,390 Q ‘ 2,200 
70% 7) 72 60 7 = 50% Jan. 4 Wrigley (Wm.) Jr._(sh.) (WWY)............ 1,800.fw) M + © 300 
} o% 4 a ox Mar. 9 70% Jan. 8 YALE & TOWNE MPG. CO. (sh) ($25) (YA) _ 400,000 3 4075 
100 107%, 91% a” Sen . = — 14 Yellow Truck & Coach ($10) (YC)........... 6,000,000 3 4 2 8.300) 5B 
63 95% 89 oT Mar a4 p+ J ~—_ 6 Yellow Truck & Coach pf............-.+++++: 15,000,000 Q bs Wo 28% 
‘* OT" -2 5% Jan. 20 Youngstown Sheet & Tube ish.) (YB)....... 987,606 Q 5 11,500 95% 
_ 7 
; i e 
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High and low prices are based on sales of 100-share 
quarterly in 


in common stock. xEx dividend. tPlus 144% 


» lots except in special 


stock. aPayable 2%% quarterly 


instances, where an asterisk (*) indicates that the price 
in common stock 


High. Toate. Low. Date Expire. First High Taw Last 

1% Mar. 1 1 Jan. 28 May Dept. Sts..Apr. 26 1% 1 1 I, p 
11% Mar.31 8 Mar.17 Pac. Tel. & Tel.Mar. 31 11 115, 11 115, : ‘ 
2% Mar.25 2% Mar.24 St 2-8. Fran..May 16 24, 2%, au vt, - 
% Apr. 2 w% Apr. 1 So. Cal. Edison June 1 ly v4 F 


Wlus stock §l'ayable 








European Socialism in Search of a Program 


Continued from Page 493 
implies that they will not return to power 
unless they can dictate their own pro- 
grams. 

Another important development in the 
Socialist doctrines is the hearty endorse- 
ment of the workmen’s councils, which 
are of Communistic origin. They were 
tried in England, previously more exten- 
sively than now, and were found, in 
many instances, functioning satisfactor- 
ily. Nor is this device of workmen’s 
control unknown in America. Encour- 
aged by these purely capitalistic experi- 
ments the Socialist Parties of the Con- 
tinent have launched a campaign for the 
introduction of these councils on a larger 
scale. In addition to the immediate ben- 
efit to te derived from the scheme they 
expect to utilize it for the purpose of 
initiating the workingmen into the mys- 
teries of factory management which, it 
js expected, will serve them in good stead 
when the time comes to press the execu- 
tion of a policy of nationalization. 

Socialization a Failure 

It is a fact beyond any doubt that 
various efforts made at socialization, or 
nationalization as it is called in some 
countries, have failed completely. In 
several countries the socialization com- 
missions are still in existence, but they 
are deprived of power, not by govern- 
menta! authority, but by the force of the 
circumstances. Socialists seem to agree 


that, except where the agitation still 
goes on for the immediate socialization 
of the railways and the treasures of the 
sub-soil, the moment is not auspicious 
for the execution of such a program. 

The Second International sees great 
danger for its own prosperity in the close 
cooperation between the various branches 
of the Third International. Although it 
is customary for brevity’s sake to speak 
of the Second International, it is clear 
that international-mindedness has not yet 
sufficiently penetrated this organization. 
The member parties are too much pre- 
occupied with the problems of their own 
countries to allow them to achieve an 
ideal state of international cooperation. 
The British Labor movement, it is true, 
is now incomparably more international 
minded than it was before the war, but 
even so, it has retained some of its isola- 
tion and its diffidence toward the labor 
parties of the Continent. 

Jean Jaurés, the Great Socialist tri- 
bune, although he now reposes under the 
dome of the Pantheon, stili exerts a great 
influence over Socialism in France. It 
is an.imaginative kind of Socialism, high- 
ly individualistic, smacking somewhat of 
medieval Catholicism in the fervor of 
the believers. 

The teachings of Marx are still the 
dogmas of Socialism in Germany. The 
adherents of the party in the Reich dis- 
play much willingness to cooperate with 
their sister organizations in other coun- 
tries. The efforts of some of the leaders 


of the Second International ar 
rected mainly toward the uti 
good-will to cooperate in a mor‘ 


way. They realize that unless the 
ganization becomes really inter 
the fight against the well 
Third International will be ine? 
difficult. 


Lord Morley once wrote t 
tical Conservatives who accomp! 
radical 
applies, at least on the surface, 
ent-day Socialism in Europes B 
Governments negotiated 
Treaties. Yet one must not 


visionaries dream. Tt 


Emile Vandervelde, the Belgian 


man, said—namely, that it 
called Frankfurt Resolutions of 


Congress of the Second Inter 
which, anticipating Locarno, 
the reduction of the German 


the end of the military occupati 

Present Policy 

We have seen now that the 
policy of the Socialist partie 
tinental Europe—England’s cass 
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In practical politics of immed 
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Dividends Declared 
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Pe- Pay- Hdrs. of 
‘Company Rate.riod. able Record. 
STEAM RAILROADS 
Atch., Top. & SS. F $1.75Q June 1 May 6 
tho nan . . -.0« Ex. June 1 May 6 
Care., Clinch. & Ohio...75¢ Q Apr. 10 Mar. 31 
Do stpd. ctfs Pree - Apr. 10 Mar. 31 
Del... Lack. & Western..$1.50Q Apr. 20 Apr. 9 
Pitts, & West Virginia... 1% Q Apr. 30 Apr. 12 
PUBLIC UTILITIES 
Am. Light & Traction... .§$2 Q May 2 Apr. 15 
De a wea 2 Ex. May 2 Apr. 15 
a) ae $1.50 Q May 2 Apr. 15 
Am. W. Works & Elec...40¢ Q May 16 May 2 
Do pf eWarad mee ---- 1% Q May 6 May 2 
Bangor Hydroelectric Co. 1% Q May 2 Apr. I1 
Bell Tel. of Pa _s Q Mai 1 Mar. 31 
Ches. & Potomac Tel. of 
Baltimore pf. .. 1% @Q Apr. 15 Mar 1 
Commonwealth Edison. ..$2 Q May 2 Apr > 
Diamond State Tel : 2 Q Mar. 31 Mar. 31 
DIVIDENDS 








WESTINGHOUSE ELECTRIC 


& MANUFACTURING COMPANY 
\ Quarterly Dividend of 2° ($1.06 





share, on the PREFERRED STOCK of 
this Company will be paid April 15. 1927 

\ Dividend of 2% ($1.00 per share) on 
the COMMON STOCK of this Company 
for the quarter ending March 31 1927 
will be paid April 30, 1927. 

Both Dividends are payable to Stock 
holders of record as of March 31, 1927 


H. F. BAETZ. Treasurer 








New York. March 21, 1927 
MIAMI COPPER COMPANY 
61 Broadway) 
‘ew York 
April 4, 1927 
DIVIDEND NO. 59 
The Board of Directors of Miami Copper 


Company have this day declared a dividend of 
thirty-seven and one-half cents (37%c) per 
share for the auarter year ending March 31 


4927. on the capital stock of the company, pay- 
uble May 16, 1927, to stockholders of record at 
the close of business on May 2, 1927. The trans 
fer books of the compuny will not close 


SAM A. LEWISOHN, Treasurer 








LIQUIDATION 








NOTICE TO CREDITORS 


The Exchange National Rank of Hastings, Ne- 
braska, located at Hastings in the State of Ne- 


braska, is closing its affairs. All noteholders and 
ether creditors of the association are therefore 
hereby notified to present the notes and other 
laims for payment 
J. M. DAIRS, Cashier 
Dated February 10th, 1927. 








Pe- Pay- Hdrs. of 

Company. Rate.rlod. able Record. 
El. Invest., Inec., $6 pf...$1.50Q May 2 Apr 2 
Ss ££ 2 aa ---$1.753Q May 2 Apr. 2 
Empire G. & F. 8% pf...06%c M May Pn 
Do 7% pf e wa o8i44c M May 5 
Gen. Pub. Serv. $6 pf $1.50Q May Rg 
DO COMY. BE. nc ccccecccssQl.ca@ May 8 
Greene & Coates Sts. Pas 

Ry., Phila. . . $1.50Q Ap 7 Mar. 23 
Harrisburg L. & P. pf. 1% Q Mar. 31 Mar. 28 
Inter. Util. “A 8ii%c Q Apr. 1h Apr 8 
Do pf ee eaatta $1.75 Q May 1 Apr. 24 
Laurentide Power 14 Q Apr. 16 Apr > 
Milwaukee Elec. Ry. & 

Light ptf 3 1% Q Apr. 30 
Montreal Tramways... 24 Q Apr. 16 
Nat. El. Power, “A’*....4 Q@ May 2 
Pub. Service of Nor. Ill 

($100 par) ° $2 Q May 2 

Do (no par) 2 Q May 2 

Do % pf . ..-$1.50Q May 2 

Do 7% pf. ; sccseceean@ may 2 
Sierra Pac, Elec. Co.....50e Q May 2 

Do pf wae alee 1% Q May 2 
So, Colo. Power, A Me Q May 25 
Union. El. & G. part. pf.87%e Q Apr. 1 

Do $7 Ist pf., A.. $1.75 Q Apr 1 Me 
W. Penn El. % pf. (In.).$1.50Q May 16 a 2 
Do 7% pf Je 1.75Q May itt May 2 


BANKS 












Corn Exchange ......0... 9 Q May 2 Apr. 30 
Hung. G. Sav, Bank. Wyc A Api 4 
MISCELLANEOUS 

Abitibi Pwr. & Paper....$1.25Q Apr. 20 Api 9 
Aero Supply Mfg., A.. 37%e Q Apr 1 Mar. 28 
Alliance Realty i Q Apr. 20 Apr. 11 
Am. Glue pf.... Q May 2 Apr. 16 
aS ee ? Q Apr 1 Mar. 21 
Am. Smelt. & Refining 2 Q May 2 Apr. 14 
MUN Ee acandadeaduces $1.75 Q June 1 May 6 
Am. Vitrified Products..75c Q Apr. 15 Apr a) 
ee Ee ccdeanesecae --. 1% Q May 2 Apr. 2 
Am. Wringer pf..... -..$7 Acc Apr. 1 Mar. 24 
Atlantic Refining pf.... 1% Q May 2 Apr. 15 
Atlas Plywood ....... $1 Q Apr. 15 Apr. 1 
Atlas Port. Cem. pf.....tti%c Apr. 1 Mar. 24 
Dig.-Hartford Carpet. -$1.50Q May 2 Apr. 8&8 
oS errr er -. 1% Q May 2 Apr x 
Ibslack & Decker Mfg.. 20c Q Mar. 31 Mar. 29 
DO HE. cases evcccesevete. @& Baar. ae 

Borden Co scvccesccerccihee a oume & iar is 
Brockway Motor Trk. pf. 1% Q Apr. 1 Mar. 31 
Brown Shoe pf......... 1% Q May 2 Apr. 20 
Bullard Machine Tool. 31 Mar. 19 
Cerro de Pasco.. : 2 Apr. 14 
Christie Brown & Co 1 Apr. 15 
ok eee ss 1 Apr. 20 
Cities Service pf., B 2 Apr. 15 
Lio bankers’ shares 2 Apr. 15 
Do bankers’ shares 2 Apr. 15 
Cluett, Peabody & Co $1 2 Apr. 20 
Cohn-Hall-Marx pf.. 1 é 1 Mar. 19 
Columbian Carbon $1 Q May 2 Apr. 18 
Cos.-Mveehan Coal pf.. 1% Q Apr 1 Mar. 28 
Fk are F 14% Q July 1 June 27 
Do pi a er or 1% Q Oct 1 Sep. 28 
SE oes 1% Q Dee. 21 Dec. 19 
Detroit Creamery .......50c Q Apr 1 Mar. 21 
Dome Mines, Ltd. . ...2 Q May 5 Apr. 18 





Te 
Company Rate. 
Dom. Rubber pf 1% > M 
East. Bankers’ Corp 1% 
Eureka Pipe Lin $1 > M 
bureka Vacuum Cleaner.$!1 
Exchange Buffet Cor} 7 4 
Fajardo Sugar 2.500 M 
Fair «The 21 M J 
Do we OM 
Do in nN" 
Do pf 1 > A 
Fiske Kubber Ist pf 1 oO 1 
Do conv. pf 1 1 
Freeport Texas (*« 1 
Gilchrist C 7 J 
Globe- Wernicke $1.50 Q 
Gobel (Adolf), conv. pf 1 
Goodyear T. & R. of Can 
ada pf 1 
Hall (Ff. W.) Printing 2K Al 
Do one es 2. F AY 
Hercules Powder pf 1 QM 
Hollinger Con. G. Min 1 QA 
Homestake Mining Ty M A 
Hupp Motor Car 25¢ Q Ma 
Int. Paper Mh QM 
Int. Nickel pf 1 Q Ma 
Interstate I. & S. (in.)..81 ( A 
Do ; xe $1 s 2 
Do $1 QQ 
Do cata P $1 1 
Intertype Corp ae M 
Laclede Steel 2 q Al 
Lago Oil & Trans rer > Ma 
Lake Erie Bolt & Nut 23e Q Apr 
Laurentide Co 1% Q AI 
Liquid Carboni ; DOK Q M 
Madison Square Garden. .2°« ) AI 
McCaskey Reg. Ist pf 1% QA 
2 arr 2 Q Apr 
Do 2d pf 2 Ace Ap 
McCrory Stores, A 40 Q Jur 
Do B.. 41 Q Jun 
Do pf. new (In.) $1.50Q Mz 
Mctluay-Norris Co 40k Apr 
Met. Filling Stations 1 Q Apr 
Do Class A partic 1 Apr 
Do pf. ‘ 2 Q Apr 
Miami Copper 7c Q Ma 
Mullins Body pf 2 Q Ma 
Nat. Dept. Stores Ist pf.. 1% Q Ma 
Do 2d pf. ia 1% Q Ju 
& Co. pf..$1.75Q Mays 


Neisner Bros 
N. Y¥. Merchandis¢ 
Do pf. — $1 
No-Equl Textile Mills, A.$2.25 
Oppenheim-Collins $ 


Orpheum Circuit, Inc 

Outlet Co. $1. Q Mas 
Do Ist pf.. ° $1.75 Q *Ma 
Do 2d prt . ...- $1.50 Q 4 
Otis Elevator pf 1% Q Apr 
Do pf. 1% Q Jt 
Do pf. . re 1%4Q0 
a ae 1% Q Je 
Perry-Fay Co. x Apr 
Pitts. Term. W. & Tr Tic «6©Q] sOApr. 1 
Prov. Ice Ist pf 1% Q Apr 
Pure Gold Mfe.. Mk Arr 
Reid Ice Cream pf 1% Q 
Rome Wire Co, pf $1.75 0 Ar 


and Awaiting Payment 
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AmeRicaN TELEPHONE AND TevegRAPH COMPANY 








I ’ay- bids f 
Rate.riod able Record 
qQ Apr i M 
$1.12%Q0 Ap 1M 
7 © Muay 2 Aj 
@ May 1° A} 
1 Q Apt 1 4 
1 4) May \ 
$1.22 Q Apr. 1 Aj 
$1.75 Q June | M 
FL Q Jun 1M 
R50 Apr. ln A 
) we QQ May 2 At 
4) Q May i A 
MEETING. 
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BELL SYSTEM 
150th Dividend 


[he regular quarterly dividend 


[wo Dollars and Twenty-Five 


me ($2 


25) per snare will be paid 
15, 1927, to stockholders 
rd at the close of business on 
15, 1927. 

H. BLAIR-SMITH, 





Treasurer 
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DISSOLUTION NOTICE 


National Bank, located at Pocahont 
e of Virginia, is closing its aff 
n and other creditors } 
are therefore hereby notified to 
notes and other claims for paymen 
W. R. GRAHAM 
t 15 1927 


President 
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TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
Po yARs CLOSING AVERAGE OF 40 ISSUES maya peagent : AVERAGE NET RETURN OF 10 HIGH-PRICED — _PERCENT 
| } | 1 | | | | | | 
} | | | | | i 
92 } 1 Sm } a a 92 48 tT | t = a ‘ae - T _ mae + 48 
90 t + ; } } + } + 90 t + | t 4 46 
LA = | | 
88, + apt j | + + 4 | 4 BB, 4 | T T T T T t 44 
86} } a } } } a IS6é + + | t T + 4.2 
| | | | | } | 
10 CCE Ech BEC8SSERRESS SSSR a 
82! | | ! | | j j 82 38) oi ae | j i 4 a i 2 hood _hg 
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FES MAR APR MAY JUN JUL AUG SEP OCT NOW DEC JAN FEB MARAPR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR May om JUL OG <P OCT NOV CEC 
38 sa 1927 1926 1927 
BONDS (PAR VALUE) NET YIELD AND NEW ISSUES 
Week Ended ————_Same Week Same Week Year Same Period 
April 2, 1927. 1926. 1 Last Week. Last Year. to Date. Last Year. 
BOOMERG occ ccsccccscccccccccscccccescccecces 12,119,650 $9,795,600 $12,216,400 Average A. pane of ten high- 
BME cavcccceccesccocecbccoccescceseccoces 14,033, 13,320,900 11,183,600 w . Dchrhihieneds hae} q06 4.180% 4.435% 4.264% 4.44% 
Wednesday .... 6.2 cere cece cece cece cee ceeeeee 14,049,900 12,097,950 10,912,200 RS “leaues be saeeeeseosane $79,504,000 $46,435,000 $1,710,388,500 $1,253,751," 
FN ed pepaansteeneieknéeaseeensnnercasnee pg 4 sae teed 
SOHC OSO SEH SEE SECO SESE SESEEESEE EES e 5 oll . * AVERAGE 40 BONDS 
EN i cttuuxdaeguanetentsbeetkn cee cadsens 7,620,500 5,873, 5,878, Net " wet 
SS” SECT TCE savas aseeend $80, 180,050 1,525,300 ,021,000 Close. Ch’ge. Goes. Ch'ge. 
TS ee cienadinavinbabbeainccemaied 1,001,564, 100 Sr 600 1,037,388,600 March 28..................++. 91.03 + .01 April 2 ee + 05 
cad Rainahee ewedeuee 90.39 — .04 eek’s range—High 91. i9, low 90.99. 
Monday, April 4............esceeeeeeeeeeeees 13,791,950 9,691,250 10,356,500 SN Lac cniutycakedeaes 91.03 ORME Binur a ccaschecessnsas 1.29 + .10 
Tuesday, April 5...........ceeeeceeeeeeeeees 14,710,750 9,855,750 11,708,700 March 31..............00.00+: 91.08 ft _  f | BeSeeEooeegetee 31 38 + [09 
Wednesday, April 6..........0000000II. 12, 663,600 11,017,300 I ads ceca sncesces x ies SF & Ff seaceeeqeennen 91.44 + .06 
BOND DEALINGS IN DETAIL YEARLY HIGHS AND LOWS 
Bond dealings in detail compare as follows hig Sl the same week last year: High. Low Hi _— 
Week Same Week Rei sudinancasen 91.44 Apr. 89.47 Jan Dee 73.14 Oct 65.57 May 
. ril 2, 1927, 1926. Changes. i sceeceesedaews ‘7 Dec. 85.52 Jan Pb Asuecnenekdvs 79.05 June 71.05 Dec. 
I is a vcindvedecunanacwekesin 665,500 $32,947,500 + $21,718,000 = 1928.2. 85.44 Dec. 81.99 Jan Re eREREISEE 82.36 Nov. 75.65 Sep. 
United States Governments...............-- 5, $34 300 5,177,800 t 256,700 i idvcnosadudid .46 Dec 76.95 Jan Ore 89.48 Jan 74.24 Dec. 
Woreign .......-.0 eee ceecescceecseeeseesenres 057,000 13,379,000 6,678,000 = 1923.............-- 79.43 Jan 75.58 EPS arreee 89.18 Nov. 86.19 Apr. 
ST iibbbtadnessnenetnsosqeseusensessysaesan 1,000 + 2,000 1922... 22.2 sees $2.54 A 75.01 Jan Si bicietaspnenes 62 Nov. 81.52 Jan. 
> —— - —$—————-  ——-—-————_ 1921...........40.. . ov “> "Se seaegeeeqe , . 
OS aa ae eee $80,180,050 $51,525,300 + $28,654,700 TP date. une | 1914 89.42 Feb. 81.42 Dec 








Of} 


For Week Ended Saturday, Apr. 2 






UNITED STATES GOVERNMENT BONDS. 
(Figures after decimals represent 32ds of 1 
per cent.) 

Range, 1927. Net Wed.’ 
High. Low. High. Low. Last. Ch'ge.Sales.C sotg 

.21 100.25 Lib 3%s, 1932-'47...100.31 100.25 100.25 101,00 

5 100.17 Lib Ist 4s, 1 *47.101.25 101,25 101.25 

3.50 102.29 Libist cv 4s. 2-47.108.15 103.5 103.10 108.11 
103.15 102.27 Lib Ist cv 4% eg.103.3 103,00 103.00 rr 
101.4 100.11 Lib2d cv4\s,° 42.100.15 100.11 100.15 100.14 
100.31 100.8 Lib 2d cv 44s, reg..100,11 100.8 100.11 —., 100.11 
101.21 100.31 Lib 3d 4%s, 1928..101.4 100.31 101.3 101.1 
101.16 101.00 Lib 3d 44s, reg. ..101.00 101.00 101.00 100.50 
104,12 108.13 Lib 4th 4%4s,°33-'38.104.2 103.24 104.00 104.0) 
104.6 103.10 Lib 4th 44s, reg... 103.28 103.22 103.28 108.51 
114.31 110.5 Treas 44s, “47-"52..114.2 113.00 113.30 113.30 
114.5 110.3 Treasury 4s, reg.113.15 113.15 113.15 - rae 
108.28 106.4 Treasury 4s,'44-'54.108.20 107.16 108.18 108.10 
106.12 1038.5 Treas 3%s, °46-"56...105.22 105.8 105.18 105.29 

Total sales $5,434,550 
FOREIGN SECURITIES. 

97% 92% ALP MONT STL 7s,'55 95% 95 9% + \% 24 
97% 94 Antioquia 7s, A, 1945... 97 96% 6% 66 — 
97% 4 Do 7s, B, 1945....... 97 96% 96% % 24 9% 
ve 89 Argentine Ss, 1945 90 89% va 6 90% 
100% =97% Do Gs, A, 1957 .. 100% 100% 100% + 4% 119 100% 
100 «97% *Do 6s, B, 1958 .. % 0% 0%— % 5 100 
90% 97% Do Gs, June, 1959 99% 99% 99% W 2 90%, 
99% 97% Do 6s, Oct, 1959 ... 9% 9 2% +4+ % 124 99% 
99% 97% Do 6s, May, 1960 . 99% 99% “%B+% O97 995, 
10) «= 87%_—s—«Doo Gs, Oct, 1960 100 ClCH OO HY 
my 18% Do 6s, 1961 . 90% oO 90% + % 482 19% 
98% 97 Australia 5s, 1955 rr 97% 97% — %& 2265 97% 
105% 1014 Austrian 7s, 1943 104% 103% 103% P 106 «108% 
1004 98% BAVARIAN ST 6%s,'45.100 99% 99% My 76 ++ 
98 92% Belgium 6s, 1955 ....... 6y% 0 He 205 4 
102% 96% Do 6s, 1949 101 100% 101 — %& 145 100% 
105% 102% Do 7s, 1955 ..... 104% 10444 104% + % 169 104% 
104 101% = Do 7s, 19% 103% 102% 103 323. 108% 
114 «(11 Do 7s, 1945 112% 111% 112 1g 44 112% 
100% 108 Do 8s, 1941 109) «108% 108% 20 «4108 
il4 ae Bergen 8s, 1945 114 114 «+114 ™ 3 ee 
191% Do 6s, 1949 m1 100% 100% \% 6 mm 
100% sot Berlin 6%s, 1950 , 100 9%100 + \& 4 100 
104% 102% Bogota 8s, 1945 ‘ 14% 1044 Hy ‘ 15 104% 
105% 103% Bolivia 8s, 1947.........105 104 104% 67 . 
97 3% Bordeaux 6s, 1034 ...... oT 06% 06% + %& +113 97% 
96 Brazil @%s, 1957 93% 93 93% % 352 98 
108% 104 Do 8s, 1941 . ‘ 107% 106% 107% + %& 70 106% 
107 =102% Do Ts, 1952, x int 3 . Mw 3 uy 
90% 4% Brazil Cent Ry_ 7s, 7 % +4 O14 
105 101% Bremen State 7s, . -~ & S36 108% 
101 99% Buenos Aires 6%s, "55..101 100% 101 + & 6 101% 
o4 91 Bulgaria 7s, 1967 . - 91% 9% — \% 2B : 
98 97 CALDAS 7's, 1946 7 97% 42 97 
102 101 Canada 4s, 1931 191% 101% 18 ar 
1065) «(104 Do Sa, 1952 .. 104% 104% 34 «(1054 
09% 8 Do 4%s, 1936 oo 901, 61 90% 
102% 101 Do 3%s, 1929 102 102 55 «(102 
106% 103% Carlsbad 8s, If 105% 106 x : 
109% 107 =«—~Chile 1941 107 107% + & 7) «107% 
10m =«4107 Do &s, 1046 . 107 107% 9 WW 
101 7% Do 7s, 1942. 99% 100%4+ \% #115~= +100 
93% 92% Do 6s, 1961 ....... oo § 924% 92% . Mot 92 
93% 92% Chile 6s, 1960....... gee fi 92 92 194 92% 
96% 4 Chile Mige Bk 6%s,’ 04% HMY+ & 28 95 
98% 96% Do 6\%s, 1961.... 96% 96% 76 Oy 
30% 24% Chinese Govt mee Sa, 24% 24% — 14 4 24% 
12 99% Christiania 6s, 1954 102 102 + & 6 as 
100% 97% Cologne G%s, 1950....... NOX 9% + %&% 53 100 
101% 99% Columbia 6%s, 1927.....101% 100% 100% — % 8 100% 
101% 99% Copenhagen 3%s, 1944...101% 100% 101 + % 26 «6100% 
101% 9% Copenhagen Tel 6s,'50. oor ps m4 101_%+ \4 3 a 
1% 97% Cordoba 7s, 1942 97% 98 7 ) 
oe Ay Cundinamare a 7s, y 46. Oi% 4% 94%4 % 27 
95% 93% Cuba 4%s, 1849. 94% O4% 1%4+ %& 3 om 
101% 100 Do ts, 1944 101% 100% 100%+4+ Y% 14 100% 
12 114% Deo he, 1940. -. 101% 101% 101% ~—_i«;w«y. 3 ° 
108% 101% - Do 5s, 1958 . 103% 102% 108 + %&% 4 as 
110) =6105% Czechoslovak 8s, ..100 108% 108% - k 87 T 
109 Do 8s, 1952 ..... ..100 108% 108% + % 2 108% 
ORY, 104% Do Ths, 1945 .106 105% 105% — %& My 108% 
111% 100% DAN MTUNIC Sa, A,'48. 110% 11014 11014 27 «#111 



































(Total Sales $80,180,050) 











Range, 1927. Net Wed.’s 
High. Low High. Low. Last. Ch'ge.Sales.Close. 
111% 109% Do Ss, B, 1946......... 110 100% 10%— % 4 110% 
105% 103% Denmark 6s, 1942. . 105% 104% 105 .. 380 105 
94 99 Dominican Rep 5igs,'40. 99% % 44 + 
10%, 99 Do 5%s, 1942.......... 99% Sox ~ — 4 28 o< 
14% 100% Dresden 7s, 1945 seooe.- 103 102% 102%... 7 * 
102 100% Dutch E I 5%s, Mar,'53.101% 101% 101% — % 4 = 
103 100% Do 5%s, Nov, 1953. ...103 103 1038 + & 10 bs 
103% 102% Do @s, 1947 .......... 1034 102% 108 — \y% 42 102% 
103% 192% Do 68, 1962 .......... 103% 108 1033 — % 35 103 
99% OT EL POW GER 6%s,’50.. 99% 98% 98% — % 60 99 
108% 106 El Salvador 8s, 1948....108% 108% 108% + % 25 108% 
101% 95% Est R R France 7s,’54..100 99% 99% + \% 177 100 
108% 92% FIAT 7s, 1946 .......... 107% 106% 198% — % 215 107% 
v7 it Do ex warrants ...... § 7 95% + %& 2M 9614 
6% 93 Finland 6s, 1945 ........ 96% 96% 96% 49 §=- 96% 
=... &: 5 3. eee 100% 100% 100% 43 «100% 
9% Do 6%s, 1956 ......... 98% 98% 98%— % 98% 
18% 96 Finnish 6%s, A, 1954.... 98% 98 98% 3 20 «(988 
09 95% Do 6s, 'B, 1954. 98% 98 s % 19 98 
106 98% Framerican Ind Tes, “42. 103% 102% 102% — % 63 1038 
14% 9% French Govt 7s, 1949...103% 102% 108% + % 721 1034 
112% 105 Do 7%s, 1941 ... "112% 111% 112% + 4% 240 112 
110 108% Do 8s, 1945 .......... 110 100% 109% 152 100% 
100% 94% French Nat S S L 7s,'49 09 98% 98y%— & 172 99% 
103% 101 G BRAN CENT AG BK 
CG, BEBO ccvcccccsccces 103 102% 103 ee 32) «102% 
105% 108 German a El 7s,'45...105% 104% 104% ~—=C«w 29 «104% 
102 9% Do 6%s, 1940 ......... 101% 100% 101% =... 7 101% 
119% 1134 Do 6%s, 1940, w w....119 113%119 + 5% 169 117% 
100% 106% German Rep 7s, 1949....107% 107% 107% + % 208 107% 
104 90% Good Hope Steel & Iron 
Works 7s, 1945 ....... 102% 102% 102% — % 33 Pe 
103 101% Graz 8s, 1954........... 103° 102% 102% — \ er Sas 
118% 116% Gt Brit & Ire 5%s,'29...118 118 118 _ 12 118 
105% 104% Do 3%s, 1937 ......... 105 «104% 104% 111 104% 
0% O98 Great Con Elec Power 
Japan 7s, 1944 ....... 99 98% 98% ad 48 N8\y 
96% 93% Greek Govt 7s, 1964..... 9% 9% 9%+ % %38 94% 
100% % HAITI Gs, 1952 .........100 99% 100 + % 6 100 
106 103% Heidelberg 7%s, 1950....105 104% 104% + % 5 -s 
101 91% Holland Am 6s, 1947 101 99% 101 +1% 105 100% 
105 100% Hungary 7%s, 1944...... 103 108% 102% + % 4139 108% 
102% 97% Hungarian Con Munic 
Tem, TOD .cccccscces 100% 100 100%4+ \% 37) 100% 
99% 5% Do 7s, 1946 ..........- 96% 964% 964—- %& BH 96 
102% 100% ILSEDER STL 7s, "46... ..102% 101 102% + % 53 102% 
100% 100 Indus Bk Japan 6s,’ .100% 100% 100% + % 17 100% 
97 02% Italy 7s, 951 ........ . 97 95% 96%+ % 2282 96% 
5% 90% Italian P U Cr 7s, 9% 94% 95% 4+ % SSI 4% 
97 06% Italian Cred P 
= Se MELE 060ces . 6% 9% 6%+ K 41 6% 
06 95% Do 7s, B, 1947, wi.... 95% 95% 95% o« 31 95% 
92% 90 JAPANESE 4s, 1931.... 91% 91% 91%— & 126 91 
102 198% Do 6s, 1954 ......... 101% 100% 100% — 4% 345 1004 
100% 104% Jurgens (A) 6s, 1947....106% 106% 106% 4+ %\% 61 an 
102% 100% LEIPZIG 7s, 1947 ...... 1% 101% 101% — % 20 101% 
95% 80% Lower Aus Hy E 6%s,'44 ome 4 94 — & 11 94% 
97% 93% Lyons 6s, UP ccccsaaes 06% 97 — 43 97 
MARSEILLES 6s, 1934.. 97 96% 97 oe 50 |= MT% 
Mex Irrig 4%s,’43, asst...32% 31% 32 + 1% 11 . 
Mexico 5s, 1945, asst.... 41 40 6 640%+ %& #13 
Do 4s,'45, asst small.. 24% 24% 24% + % 107 24 
Do 4s, 1945, asst large ‘ 27% 27 27 — % 27% 
Do 4s, 1954, asst ..... % 27%+ % 42 27% 
Do 6s, 1933, asst small ri 43 433 + % 9 
Do 6s, 1933, asst large 44 42% 44 + 3 42 
Montevideo 7s, 1952..... 102% 101% 101% — % 40 
108% 108% NETHERLANDS 6s,°54. seem 103% 108% —=C«. 117 ©6108% 
108% 103 Netherlands 6s, 1972 ...106% 106% 106% — % 31 106% 
97% % Nord Rys 6%s, 1950... .. "Ore 96% “as 90 96% 
101% 08% Norway 5s, 101 100% 101 + % 80 101% 
104 101% Do 6s, 1943 104 102% 104 + 1% 40 103% 
103% 101% Do 6s, 1944 . . 108% 102% 108% + % 22 103% 
102% 101% Do 6s, 1952 .... ..103% 102% 108% — % 20 103% 
YR 4% ORIENTAL DEV 6s8,’53. 96% 95% 95% — % 45 95% 
102% 100% Oslo 6s, 1955 ..........- 102% 101% 102% + % 11 102 
10) ONT Do Sis, 1946 ......... 9% 9y M%Y— % 15 WY 


With Closing Prices Wednesday, 


Range, 1927. 

High. Low. 

rh 102% PANAMA 5%s, 1953 
87% Paris- Lyons- Med 6s,’ 


Net 
High. Low. Last. Ch’ge 
...102% 102% 102% + ¥% 
58.. 93% 93%4 93% se 

















to 964% Do 7s, 1958 ...... 100% 99% 100 
101% 5% Paris-Orleans Ry 7s,’54. 99% 909% 99% ed 
103 102 Paulista Ry 7s, 1942 ...102% 192 102 % 
103 100% Peru 7%s, 1940 ........ 103 101% 102% + 1% 
101 98% Do 7%s, 1956 ......... 101 99% 100% + 1% 
107 103% Peru 8s, 1924-44 ...... 105 10!%105 + %& 
105% 103% Do 8s, 1926-44 ....... 105% 104 104% & 
85 76% Poland 6s, 1940 83) 82% 83% + 1 
98% 93% Do 8s, 1950 16% 97% + % 
105% 103% Porto Alegre 8s,’ % 104% 104% % 
107 103% Prague (Gt) 7%s, 106% 106% + % 
113. «111 ho a 7s,'41 ..113 112% 112% 4+ s 
106% 104 Do PEE wsccoescnc 06 105% 105% + % 
104 102 we DANUBE 

BSD ccccse --.-.- 108% 102% 108% + % 
126% 118% Rhinelbe Union 7 122% 124% + 2% 
103% 9% Do 7s, 1946, 100% 101 + % 
105 101 Rhine West El 4103 103 % 
98 3% Rima Steel 7s. ks 06 96 
106% 103% Rio Gd do Sul 8s,'4 ,. 106% 106% 106% + % 
106 102% Rio de Janeiro §s,'46...104 103% 104 — &% 
104% 102% Do 8s, 1947 .......... 104% 103% 104 + 
02% 91% Rome 6%s, 1952, w i. 2% 91% 92% 
105% 103% Rotterdam 6s, 1964 ....105% 104% 105% + % 
100% 107% SAO PAULO CY 8s,'52..109 108% 108% % 
105% 104% Sao Paule State 8s, 38. -105% 104% 105 Ye 
107% 105 Do 8s, 1950 ---106 105% 105% lL 
101 98% Do 7s, 1956 ..... 99% 18% 99 


$6% 93% Santa Fe, Arg, 7s, sci 95% 94% 95% 








104 101% Saxon Pub Wk 73,'45....103 102% 102% % 
99% 98% Do 6%s, 1951 .. m 98% 98% % 
102% 97% Serbs, Croats & S 8 e 100% 102% + 2 
102% 7% Seine 7s, 1942 100% 101 
97 91% Soissons 6s, 1936 95% 95% % 
104% 102% Sweden 5%s, 19% 103% 103% 4 
104% 103% Do 6s, 1939 .......... 103% 104 My 
114 112% Swiss 8s, 1940 3% 112% 113 Ww 
104% 102% Switzerland 5%s, 1946...104% 103% 16% + 
99% 97% TOHO ELEC P 7s,'55... 98% 98 98 & 
99% 98 Do 6s, 1929 ... 
79% T5I% Tokio 5s, 1% 52° % 
90% 89% Do 5%s, 1961, w 89 1) 
99% 98% Tokio Elec Lt ‘6s, 1928.. 99% 98% 99% 
101% 99% Trondhjem 6%s, 1944.. a ee 101% 101% + % 
102 98% Tyrol Hydro E! 7%s,'55.101% 100% 101 
100 «98% UJIGAWA EL P 7s,'45.. 99% 98% 99 % 
“5 90 United S § Copen 6s,'37. 94% 4 94 % 
97% 94 Upper Austria 7s,'45.... 97 964% 96% 
96% 95 Uruguay 6s, 1960 ...... oy 95% 964% + 1 
108% 108% Do 8s, 1946 .......... 100% 109 109% wy 
99% %6% WESTPHALIA UN EL 

POW 6%s, 1950 ..... 98% 97% 97% ys 
101% 99 Wuerttemberg El 7s,'56. 99% 09 9, %y 
97% 93% YOKOHAMA 6s, 1961... 95% 4% 95 vA 


Total sales 


NEW YORK CITY ISSUES 


. .$20,057,000 


91 89% 3%s, May, 1954 ...... 91 1 91 + % 
91 89% 3%s, Nov, 1054 ....... 91% 14% 914+ % 
99% meng de, 1906, TOR ..ccccccs 90144 991, 99% s7 
100% i EL eceanneteuctave 100% 100% 100% + % 
100 bed Gh, TEE ccecccecsccoes 100% 100%, 100% + 1 
101% 100% 4%s, 1960 .........--- 100% 1005, 1005 % 
104%, 102% 4%48, 1064 ........+.6- 104% 104% 10414 4+ 1% 
Total sales ......... $23,000 
CORPORATION ISSUES. 
93% 89 ADAMS EXP 4s, 1948.. 90% 90% 90% 1% 
89% Do 4s, 1948, reg...... 89% 89% 89% . 
107% 105% Ajax Rub s f 8s, 1936..107% 106% 107% + % 
103% 102% Ala Gt So cons 5s, '43..103 103 103 % 
88% 87% Alb & Susq etd 3%s, ‘46 88% 85% 7 + % 
85% 84% Aligheny & West 4s, "98 85 85 85 + y& 
105 ie Am Ag Ch ref 7%s.'41. 103% 101% 101% 2 
9s Am Beet Sug cv 68,'35.. 93 92% 92% 2% 





92 
193% 101% Am Chain deb 6s, 1933. +193 102% 102% % 


Transactions—New York Stock Exchange 


Apr. 6 


Wed.'s 
Sales.Close. 
4 102% 

201 4 
92 100% 
33 99% 

8 ee 

128 102 
517 100% 

11 104% 

41 104% 

21 R3y% 
6 97™% 

11 os 

23 

8 111% 
i) 

17 es 
208 125 
199 101% 

24 103% 

7 a 

16 106 

12 104 

54 104% 

2595 92% 
8 105% 

4 109% 

23 oe 

21 . 

41 9 

35 95% 

46 102% 

53 O84 
432 102% 

89 101% 

12 95% 

51 104% 

15 104% 

41 113% 
156 104% 

45 97% 

70 OS 

28 78 
139 soy, 
106 9 

7 101 

21 ee 

60 9914 

34 947, 

14 96% 
231 954 

18 109%, 

74 98 

9 994 
182 9414 

6 

3 

2 
~ 
1 

1 

9 

& 90% 

9 - 

32 108 

1 ee 

1 

1 aa 
110 98 

6 : 
39 «102% 























os 
~ 


Friday, April 8, 1927 THE A 
NNALIST 
| 515 












































































































































































































































































1927 
figh. Low. 
- Net , ’ 
97% 9 es ' High. Low. Ls a Wed.'s ee 
{ on ke cece ta tat Gee yg Ch'ge.Sales.Close. | High Low. 
JOZ% WHY, Republics 7s, 1% 7 § 97% Yils 25 . 
sont eth AD Smelt & Ref’ 58,47 wen wore 9% + & “o . 7 74% Chie Rys J High. Luw. Last che pie | 
se J oO tis ~e Wie we 2% * 40 901, ye lst 7 et 1 ge. Sales. Close | 
( 105% 104% Am ‘oune 1947... ..--.» “10Biq 107% oat . 1371021 Me 87% Chi, RI & P von he “ 77% pie i 
99% OK Am Tel @ ap 6s, 19 105% 10444 104% —-%* 2 10854 => 4 86% Do registe Lh ip 45,88. 90 : ou” 4 se 78% 9 m H I - Net We 
96% 3% Do gold T col tr 4s,'20 99% 99 ae gg % + WHY 104 “a Do refunding 4s, ‘34... 87% 87% 87% 4 : ait + . , a aw Close. Ch'ge.Sales.Close. 
; 1% ORIG De. cane Sate 95 ° A Mile o5 96 - % 108 a9% By Chi, St P, M t — 94% Y4l, 94% Vy Pe os ‘ ‘7 oY we 99 A = 
perp 9 agg FF 100% 100% 100% *.' 100 fs, 1950. “ee Pei as 8 $4 ; ; 
~ ust Ds, 1946. 104% 103% 2 Do 3s, 1 eee  DOSIQ MOR, 1005 Hi. 98% B9ry 
Do A%s “4: ~% 103% 104 - 98 s, 1930 the 1 ) ‘ , 2- 1 qi 
as, IW4R..... TF 4 — & . % Ch . cecnccecce OO GU ’ 15 . 7. BY BRA “a % su 9 
Do deb 5 .. 17% 106% 107 ~ a THes m Hl. , 8 2 4 
ara le » 5s, 1960... 102% 102% as a Set fie. 198 s outheastn Ss 4 2.102% 102%, 192%, 4 181 SU3 
po a fs, 1940. 10614 106 aa + % 83% 87% Do inc 3s, a --.. 98 = WT% ; $2 (12 
no os. an eat tr 5s,°34 Quig ORs oo. : wee a Chi uU S bee? 1960. ag 0 8 ‘ 
\ ck ii a ae e wm 1 rr 1041 I Bye 28, . ‘ 4 Ma a a 
= iho Rca m4 lo : Vers OR, 4 ge 10° 
Am Writ'g Paper 6s aie 101% 102 Pus 104 10116 Do as, Ser B, i saat 14 a9 . 5 Hedeg 24.1 
Do tis, 193) 47 86 BH BH 4 SF £ Do bu ivss. 103% i 3 - KB, ! 
p Do 6s, 1939 . ; 624 Ri o 64s, Ser von VS, 4 oo 9 A x 
: tid, ctf. bay + | Cc} 1 ’ ~ Pr ‘ %s 1 
Anaconda Cop, te, | hi & WW ‘Ind cons 4s, nme + 9 tes & 
© deb 7s, 19% 4 4 10% oo ys, 1962. 2 1 pA 88 aaa 16 gt 
nate Capper va. = nt % 104% i, ao Copper cv 6s, a a. < 5 103 S “i a + % 14 < 
vla.Chil NX ‘ nh oc, O& G a «94, ° ‘ ‘ } ‘ 
12% 1008 — Chil Nitrate 1 106% 102% 101% Cin G & & G_ con i 13% 1 108% 4 ; 
“24 91% re & M Bdg & T 5 4 % 4 & 104% 104% Do 1 El 5s, A, 7“ % 1 103% 4. A ; 108 
i a6 92 4 Armour & Co 4%s — s 89% 104 97% Cit » ref Stes, S + m + Le 6 i th + Ms ix i 
103% 102 aoe of Del 5%s, - ¥ yas, 94% 89 C ino Ser © iM Wins oa 3 Te 
2 Associs ee, i gy? 4% 89 C, C,C " P ie 3 
06% 92% A , wy Oil 6s, — 2% 03% 112 197% Do iy wz) ” O42 «102 ' n 1y4% + 1 : 
1% 87% bo adj ; en -~ + 102% toy 102% Do ref rte ‘*. « via 9 ss 2 ws 
M1 87K j 4s, 1995.... + % - 90% 05 1034 Do ref 5 12s + 4% s 8 ~ ww = 
R7% x5 > - + \& 3 eon oe 84 ; Do C. fa €C d ° 7 iene % tit oe ¥ 1 m 4 , " IS 
gistere a: an 2 4 9 8917 “7 tC div 4s," ae % 178 = ; 
. _ is, 1909-1955 + 2% 1 " 100% 107% — tee div 45,740. 96. + : 2 7 10 ee? ) 
=z Sf Do b= on. 1905, 5 Rn 10314 102% Clev! I By Le I ts, Pd + 1% ; i% i 104, i 
3 nt 2 < i . v. Lé a Lee 4 ‘ f . = ( 
Do East | ~ . 200 Be 98% Clev & Mar gtd 13% 1% . A, 1K 102 ; = eae 
Do Trz + 2 o Cley U Te < gtd 4%s 98% Ry T % > 102% LUZ, 102%, 
a ‘ranscon SL ome i on Do 3 er los, A,’ 109% 4 i 4 103% 102% 103% 4 . 1 
Ay ay 44s, . 4 ic ‘olo mk Ser B, 197 1st % a OMS 1O1Y 101K, x Ws KS 
“Atl Ce =. - 5 is 12 role ed sie 9B +t t : x : ~ a ae oe eg ro 
é sast L ‘Ge : 2010 sc H . ’ 16% 75% 76 m 2 7 
Do 7s, 1930 ve °*s & olo & Southn tst 4 m . > i, a” THe he W037 
Do un 4%s i964. . ; 31 96% o- Do ref 4%s, 1935 <= 118 96 8° WTy ae Wy 167 many 
i. ee kg . H. 2 ‘ yA 103% 9514 Commercial 935. : 071 1 ‘ “7% YT% 2 198 ? 
» Atl @ Dan a 4s, a: + % 32 9Rt rin Do 51 — redit 68,°34 9614 ils s > ad v7 
é an 1s ve > 4 IS" > 4s, 195- 2 v2 4 é 
Do 2d 4s ay B04 79% a — 12 10giz 104% Comnwealth Pe, » 91% 91% si 7 7 
k A.G & W 15s, 1959.. - 74 73% 1 84 . U7ia 104% Comput-Tab-Ree Wis, 47.105 104% i ‘ ‘ss wd % 2 f 
112% 10014 Atl Ref de? -+. 73 TOM = 19 i 97% 93% Comp Azucs ec Gs, Me 10614 106 t+ %& 30 108 a 
104 19212 Austin & - a8, 1937. "| 102% 101% — y 41 73 YR 04%, Conn Ry as An 7% or) 9414 ut . ley ? Pe - 107 “ 
W Js, 1941..104 104 2 - % I ré po vo lige = ref grt * 1 v1 - 0414 4 107 
7 . ‘ % 98% C0 , Stampec , . i * 9 
107% 106 Baldwin Loco 5 ? x Bee 106%; 98% Cons Cigr a 6 : 94 96 96 : STH 4 94 
97 93% Balt & Ohi as, 1940..107% 106% 107% + ¥ 4 105144 Cons G NY d . loo) |=) «US “ 10 a7 
94% 92 Do registered 4s, 1948. 97 95% 96% 4 Bw HR G: 83% 76 Cons p oe dhe AO, 5 snake 1 105 100 100} 
99% 7 D 1 OTOR «seses . 124% 94% a 4m Th 97 81% 75 Cont Pap B re 1 BOLL ne % 240 1054 N77 yp oa Ww 
103" 100% Do — BB. es eee 99" ote oo 7 Ree : 103% 102 Sane cn ee M 6\s,'44 76 i 817% 102% 4 G1 «97% 
103% 100% ‘-. "103 102% 102% +. % 139) on 101% Corn Prod od Ps; 1 “Wi 103% 9 1 3 = ; 98% | Z i We 
: .-.- 103% 102% 2 % 235 1034 os 6C : = ee Se, 4.102% 2 whe My 8 . i "4 bd 98 
O48 4 108% & 7 8 r Cork & Se “ » 101% O1% | 1 4 
1948........108_ 106% 107% -_ 280 103 101 99% Cr Wil F amag tg 1942.100 oaia rad «+ 5 WwIX , o + # T14 
reeeee 102% 102% 102% z Fi 107 107% oa 95 Cuba Can Sug 8, 1s 51. . 100% 100) 100 ; 1. . Hy, 4 Fy 4 
| C12 109% 1op1g 169% 1 G1 102% U2 98% Do cv 8 ug ev 78,'30 97 seit : 4 812 (108 
Va 48,41 95 95% onte % 91 10% an 94% Cuba R R'1 ge ante % ‘ ou 44 40% 49 a1 
: oT ns,'50 ...103% 103 | 103% t+ %& 4 95M Me 107 ) t Ist 5s, 1952.. us 99% 17% 17% 17% “2 : 19 
os oe Cin Div 4s “59 S44 “3 — x 39 10394 | 101 We a oa as, 1936 10014 100 ss sa 6Im—-—-%&% 5 8 
"4 =— Sorp Gs, 1940.102% 9 ae eh * = 30 51 103% ¥% Cubs oS, SO ? om 6 1 
Mat 95% Do ex warrants. ¢ 99% 1% Q: 431 100% 108%, 1071 -uba North s f ts, 4 11% LOL 
6 95% Keld-Hem'way ev ts 7% Cuban-Am S c * ‘ 211K + | ) 
104 102% Bell Tel ay cv 6s 1 140-914 101 99 Cub-Do S col 8 w 4M ’ 3% 92% 93 4 2 101% 
104% 102% fel of Pa 5s, — %& 13 O51, 1024 100% C m Sug 7 My 2 OW 100K, 100 + 4% 41 
101% 2% Do xs, 1960, C 95"4 95 4 oa” Cumberld T & Fi b at 107% , 10% 4+ 1 
sane — Beth Steel ref deb : 107 ~ 6 9 Cuyamel Fruit s " 5 eS % $ 
© pur 1 a ie] ~ % - Vd LOS OEE A 
1040 101%—C*iO”S 4 10n 48, 4 100%) 97 9 DAV CHE y 9 74 van 4 s 0 
109% 974 ho tae 1948, A.... + % 41 100": 95% 93% oe HEM 6s, 1931.. 9214 § is . (ung apy a % 2 i 
94% 92 Bing ren » Maes + % 102 103% 132% 114% Do —— ref 4a, 1943. 9552 ee a 1 14 “1 vty df + % a 
82% 78% Bos ng 6's 6 160 100% 105. 103. cs Ss, 1935 + . @ p = * + i! = 
O11, . ton & N a ~ : Do ds ° ) vo 4 i6 
21, 43 Botany ( YAL4 y ed 1 a 107% 106%, Do 7s, 104%, 1041 +A M8T 150 Hike 1 105 
105 1s Grier Hi me M Gigs, “34. 86% 8 + & 7 im 99% 98 Den £0 wz 1 % 104% ‘ 6 10 1s My 19 103 
33 1943. Av Ist con % 11 104% 92i4 91m Denv & “ee stamped. we 08% 98% + A 7 og 104s 104 ioaie y <2 
i as 77 : 9 v & RG con 4s,°46 9% % 7 PI SN ‘aa r 4 7 4 
poet of dep, stmt od. 1% — 1% 14 0 ee cons 4s, 1% sheer: t 1 5 5 ; tag 85% + \ 6 3 F 
yn City RR 3s, MHI 94% wate +2% 16 Den &@ hk GV 2. + 3 . +4 
=. Edis 5s, “49 A... 105 —_ 1% 27 wi% i & KRG W 35s, : 4 92 ni YR URL ‘ 10 
jo Gs, 1930, B. . 4 104 105% + %®% = ‘ 4 ery (D ¢ : 6 m “ Vs 4 a9 
7710 27 oo : 3) Corp 4 -- x , : 
* Ihkivn Man Tr is -_e- + 3 2 a men ue 24 aa” 3 —a =... a em Sa oo 1: 
Nt Union El : * OF > fe = 493 103% 102K 4 Det Ed col tr s 34 $ 34 ? § as ‘ 
ere, As, 1950 stamped aie : 95% + & 1D 108% 107 Do ref 5s, 1 “3° j : Hy 4 S4K RK + 
| Un Gas ref 6s,'47. 114% onan On + &% 48 Seett Do ref 6s, . I : co , MM s4h . 2 
R io cv 136. 14% 114% + % 18 2% $ Do ref is a 14 102% 4.10844 103% 102 bony 12 
Srunswick & West 4s.°3 y Woy + ¥ ‘ : ee ’ Do ref is, . 0 10 17 #117 -* 7s 2 3 
8, 3t i 4 300 «1598 GBY ay - os, 5 = ‘ 7 ‘ 117 : ~ 
: Buff. R & P con 448,°57 oa 3.7 7; 7) on a, oe See ee ee ¢ Sie bah RB _— 4 
Ped we. seen — +2 si 698 o% 9 et Riv Tun 4%s, 1961 ¢ : a j 9 
98 95% B a 3 a 1G . so. Det Un Ry Cons 4) + 9 % : 19 103% 
; n% Bus’ ks I laste O2% ~ 89% Dodge : 8,32 94! 1 
1M1% 99% oak | dae cons 58, “55. 98 “7 “em + % 1 86 Del” Br cv deb tis,'40. mare t ; 9 1 
§ erm Bldgs 5s,'60.100% 160 100! + & OK 48 De (Jacob) ts, 1942 861. 1% 1057 a1 10k 101 i 9 rT P 
102% 101% CAL G & EI mts 2 474 Do oie Su Se, 1900 4% 12 . ( bag 
i O% . ——— SS 4 ref i 2 etfs 9.. 4% A 2 ing 
B ° 10% ~ Pet ev 35s. 1939 8, "37. meg 101% 11% 9° Donner Steel 7s, 1942 54 13 can - St 
hen cme Mit, i 5 7 on ° % . Ss Y4c. ¢ h 5 4 ’ we 104 
192% 995; Do b> ‘ 103% —-% H % xi tee & tron R ds, 1937 Rs, a: TT fae 
WG, i Cc eb oss, sd oe “ 4 - .SS & Atl 5s, 1937 ~ iy fg Ay) 7, ad RoM on 
10G1s “ pg oe | Sug 7s, 1942." 9912 gore — 157 99% ~~ M & N 5s, 1941 i. Sis 8244 834 + 13 ” Rib % “2 
10: ~~ southern 5s, ‘62, A 106% 10642 4 16 100% 4 qu’ne L col tr ts,’49 1% 14% 104% 4 / , ‘ 3 
~d an Nat Rys 4' oe et I~ 106% 1 9 2 Do registe $,°49..106 105% 1051 4 (Le ys 19 9 
Dp tite Wk 1930.. 99% 99% § 6 34 108%: stered 105 . Ms ay 3 
co io) 4K. 98. ..... 974 s pote 99% - &% 17 * Do col tr 5%s, 1949 » 105 105 . "| 1 31 OR 
Do deb # a? js, 1940.116% 115% 116” + % 6 97% | 108 105% EAST Cl ee ee % 9 105 1 pes » 4 
bh 64s, 1946... org 3 77 aes J ols, WK 3 2 
Can Pacific deb 1% , 7 118% 1185% ‘18 oa 101% E Tenn 105% 106 100 7s 1 
a Se ae ae 4% Rie + % 408 10” oti Edis El 2 Wy 101% : S108 10,100 ' & 
De 6 lin’ & Ohio 5s,"38. 10386 ansit ar oS 97! os Elkhorn Coal LOB 108% + 1% rei a: ay 
| » Gs, 1952, 4 2 103% 103% 1 10014 1034 Do Zs, 1931 99%, 99%, 13 (H s 21 
| ‘ . 2 Car & Adiron gtd ‘4s, L 108% % 17 4% 105% Empire G & a oy . O%+ 1 > 9 Ihe 21 
| 3 Cent B 991 ‘ i 111 98 D 4 Y 4 , 1 H 
103% 10214 Ce ir Un Pac 4s, : wom T J 7 101 993; E 0 Gigs, 1941 4 108 4 ‘ ’ 
oR 24 Cent Dist Tel Js, 1943 m2 85% + 2% 1 ; Eq Gas Lt NY 5 a 103 { W) 1 
aa oo~ Cent Foundry 6s, -- 102% 103 — % + = 107% 106% Erie Ist cons ¥ 5s, 1932-1001, ~ yMnig y 69 104 p4 ; 
o: Hols ’ ¢ =3, -4 * ‘ oe. . 8 0: \% 9 pn 
} 105%, ion Cent Ohio Reorg $%48,'30 po ae oe St 3 33008 s 81% Do con 4s eee Hemi HOME, Lewis op y i 
104% 102% c os of Ga Ry Ist 5s, “45 ‘ Ra, 99% + \% 3 : Fes, =e Do gen 4 5 ) a4 . 16 «106 % 48 I 
' 2 <% ’o cons ass br % 105% . ,- .* ™% 78% De 2 , osm T+ ='% 125 a4 . Kw iF ¢ 
102% 102, ~T 1945. i0a 4 .? 3 o B3ie 7 » ev 4s 78% + 1 é a4 as ) 
ty, - o 6s, 1929. <<3e% 4 102%4 1044 1 - a 2 Do ev ‘ dean tH4 78 TA 3 
10614 194! D , = gat 10214 1021 + 4 OW 1054 102 » ev 4s, R516 + ? ne é “1 5 OS J 
: i ‘ 21% 10214 102% ‘ + 2 84% Doc ~ 1% 147 
91% 88% Do owe eee 104%; 104% 1045; 6 102% 113. 111% cv 4s, Bs, 1 os a Ws “4s : 
| 104. 102 D t Div 4s, 19 oI. 915 918 01% Ms 1 1054 98% 98 o Genesee 102 10, G17 xO 5 
102% 101 c vt Mobile div SB + , 91% + 3 2 as 113% 1 ; Do Pa col tr 112% 4 4 eo 119 ss 4, 9 R 
85> 78! Central Leather +1 1 1001 at ¢ Erie & Jersey 9 9s! I AT 1% > 11 
7B, Central New Eng ; 14. 102 4 98% Erie, Pa col tr 4s : 1125, 20 ( j ” sh 4 
vent of N J gen 14 85 , 951 98% oss 9 ~ 4 = 
Cent Pac Ist ref + & 94 115 a% { FED L & T ¢ 23 t 14 
? at y ~ 4 8 . as - 
OR, 87% =~ registered + & 8 ‘ Do 5s 96. B, 1954. 99 99 
- 4 p> ¢ . 1929 . D 5s ~ -% % } mor ; 1 
od net Do Ss. 1960... - 1s z ne 10: Do ae anes sta 95% 5 ana 7 10 ae Bs ! 
ath vA " ° 4 -— . 89 “a mp Sous. 1 ‘ nx2 ong > ? 
120% 118 Praoed Ly SL i ‘54.91. 91. 91 ‘yy 4 103% 116% 115 al Metals is, 1939 yd 1s ,104 ~~ 4 Ps 1% ? 87 
Woy, 98% eel 8 "4 ‘ & 2 “ Ot 4 4 tubber &s, 19 yi $ 89% 4 ae | Th 4, 4° a 
re 100% Cheeao Sugar — Bone pity, ‘me An Cen & Pen’ i ebaa are 115% 115! 2 24 8 an % i4 
105), eT eskO ref&im 99 2 ony 9% 97% Fla ECR a, Toe 1%, 1015, 101% ; om 
Sa 3. 1939... , 100% — 1 me Se ee Pe Se See, ee... Ses See peH 7 67 % 18 
Oz a registered “ ety, = 13 106% ” 6144 Fonda Johnstn, € al 7% W444 WH . 1%, 1 s S “i ted , 
Rg » gen 4% 4 104% tT = 2 ersvill = ana - uF 9 y a) ‘ 
ay 4 + : < ** i" . e § ? . . KR *s 2 " 
: icago & A + \ 117 Om 98% Oth Ft W & Rio G 28,1. 10% DOG 1G i ‘4 
én Do ctfs of 1 te 1 . HH, Rie Ft Sm L & 7 4s, 1928 98 = =S OMS 2 “ y 7 ( 
on So ae ae : 4 14 = 14%, Francisco Sug Then 9 YO We 4° % % 39 ¢ 
i 931 on etfs uf dep 1y Ise 541 2 O71 Fre Elk & MV tg, 19 TOR 107-108! , 2 a x 
N34 .: = - ig, 1933 ‘ “, 
105% Do B & Q gen 45,'58. 1% 39 i 11 = Wut, Ga WR TOR 108 ? ay 
a me a a ‘+s a nt, he 6 ee ' : 
| ° iv 3%s % 57 iy : st ds, 1% . 4 . : 
844 Do IM div Fae pa 88% ay smi, SI = "98 yt Do 2d ext a8, 1931... tONis 10S, 1005, i ; 4 
} \o 4148. 1977. cee 4 95% 97y%, + 1 > .* 3% Gal, H & H a he 100% 100% ° ! . / 
6s. vw. w 6... - 87% 24 Ws & Hen Ist os ‘ a+ } ) wf 
Do Neb ext 4s. 1927 as” 97 GRY + % 1200 98% 93 ao ; Gen Asphalt 6s, Fo a 908% 98% 9B% + 1, 4 m7 ry 31 
Chic C&C R 27..100 99%100 + } 1 Gen Elec © . 115%, 108 . sf ft) D 
Chic & East ii 2 GI, F i 3 as 103 100% Gen Pet 3s, Fy 92 692 = — : ot % . 
thie a . 2 - . 134 102% 3, oat ~~ ) enn as ry 4 
Chie & Erie ist 2% + % 31 s2% | 100 O82 G gen Refract Ist g¢ 6 Wy IO +f Oy TE : 1 8% m 9% 
= mas L & C 5s ‘27 102 wn, — % 7 - — & Ala Ist con 5 10% | «108 7 OO 1 0 G1. O01. 37 
“hicag . « 7.102 02 “ e ee 2 2% Ga } » ae the NO, ‘ . - 7 - fy 4 “4 
y me Che ina W 4s, 1959. 72 i a. P 108 105% y-lh wee Ry Ist 3s, es 10% v%+ km ww ' Om M : sauna eG 
oy Pa &l, gen 3s8,"66.101 101 ae m7 % 661 72 @iie s> F) Co Ist setts , + ' ‘ M 9) L, 9 
i SRP on, U fl 2 102% 122 120% Ge te a7 ... 107% ; = M 20.10 4 
Do gtd - 74 105% 107% + | yoodyear T& Thy MMi 107! 
“teker 4s, 1956...... 86 al fa 5 ‘ie 11). 1104 . R Co 85.'41.121% 121 4 + ! . ve ) ’ 7 1 
Chic, Ind & So z2+ SU Rei RG 100% | & Do deb 8s, 1931 -121% 121 121% ‘ 42 1 - $ 1 
Chi, L . EB .. 99% O11. 0 .* & 4 Gotham S 1 6s sees TdT 110% my M4 122 54 Wr- : ; 
. S & E 4%s,'6 - » > 88 834 G SH 6s, 1936... 4 2 11% ‘ 3 
chi_ Mile Ps 08, "09.. O71, ITH YT + % . 116 3% Gould Coupler aa 1% I, 99% wont } ‘ 3 
| Do etfs , Hox GOK GOK + 1% 69 108% — ms Trunk Ry Can eae cla 831% R310 ™ 7 0 , , ote "% ° 
MéStP x sone FOG HH Hae + OK 4 3% 106% Do ts, 1936 840.116 1154 115% 4 — 4 OSS 1 ' ; 7 ly 4 
© choo Z- n ‘4s, CORO BEM BH RRR Z 2 62 102 100) ~Granby an sas tase 108%, 1081, 108%, 4 ly * te i e 114) ‘ rl 6 
Do ref 4s, ae C,'89 Hig AA% HEX 4 % ex ist 6s, Ser r% ae sf or 4 25 i sy Wy «13% & 7 
ie. ctf. _. _.....@2 @% @ + 3 6% Granby Gon 7s, 1930... . Oo wt 101 13 " ; -s 
ws aa a crt 1 63% ; 3 Do is, ~  Negteee ied * - gdh ty 01% 10 88%, XX RRY + ; 
Do ctfs ... M4... GO% GO «GOR t+ 7 04 ; 3% Gt Nor Ry gen ts. --.. 143 143 143 : 4 145 " 97% 97 97 ly e aS 
Do Ist Gs, 1954...... Gu co eo + & p23} Do ref aa, A, oes 1.114% 114 114% 1 rs Tat, tor 104 eo 
Ss, ie ps . ne re ’ > 4 4 “ , 10 ( -~ I 
fen deb $i, % Be gen ts idee "ory ae ‘ont | 26 ridx | BRIG Ri CC re 
o etfs ss &3 eee Ps ae 2 a $4 % 12 
lo 48. 1925 ; o78 4 bes jo gen - Oo 112 Pins a4 O75 &7 j pvt, ‘7 Fh a mn 
oti Sp teem tial ay / F> _o Green Bay deb tfs, B 1054 104 105% ie 284 111 ee 1 4 
as B. e on aa + . . L ts _ 
Do 4s, 1934. heh + %& 2% | 94 98% HARTFD ST 22 22 (22 n= = pin x 
Do ctf 1 62% oO % HARTFD ST RY = ; 1 - 102 os 
« No v ; '% 61% 908 88% Har Ry-Pt Ch ye M4 94 4 aa : M 14) 104 x in 
oan. W wen 45,87 94 97% %4 r 2A 62% Sg fy, Havana Elec 5%s 89% 90 4 3 4 : ° 1imrty Tene ; 1 
Do gen’ 5 : OTM, WTR, 107 * 94% 103% 101% ye — Ry con hs 88% 89 % = 107% 1 1m i 10 
as , si - ‘rshey { . 96) 97 . - a 4 i 11 
We tii De KTS siaag | TONE OTR Hoge Ry rate fa a wr 107 vr 
tle 1 D. +r ® 6 109 44s. 1999 _ cons eg . 23 1027 " 1 7 - aa 107 
1125, 1115 ra ¢ 25 106! 101% 98 Hoe (R om “ “10156 9 100, , “4 i? + 2% . 
‘ . Chicago & N V 4 Oy «991 ) & Co Gis, °34 2 99 101% + 1h we ne \- y es lo tat t ; hs 
var 4 1 ays 101 2 ( 4 Hous Bel&T R tst -101% 191 101 r ve 112%, ama 4 " 1497 oQ7 : w 
x 29 100%, Houston E & W Te 4 14 1S ; a "W 191 : ’ 10 . “7 “7 2 pach ~ 
Ts, 1933, etd . x mae? J bl ans 11, M TCIRVaN Toe (coe 10 
. NN 100% 100% ; ml _ M 8.10: 10m. 10° ; 3 
‘ ,M ‘ 11.100 on ‘ oo. 3 109 
S oO " f ‘ me Ty + be 
297% 97% OT%7T ' 
z : 4 
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j Range, 1927 Net Wed.'s tange, 1927 Net Wed.'s Range, 1927 Wed.'s 
High. Low High.Low.Close. Ch’'ge.Sales.Close. High. Low High. Low.Close. Ch'ge.Sales.Close High. Low Hich. Low .Close h ce. Sales.Close 
vas #i% Murray Body 6%s, 1934. 874% 97% 97% 25 m5 OO Do ev 1050 («108K 1 + YY 34 105% 90% 88% Do is, HY 90% By KEP ‘ 17 yo 
2 . : 7" . 4 . 
101% 9% Deo 101% 100% 1014 4+ %& 171 101s 09% 9S Do 4s, 1929. tok 1 ay 6 oy 
101% 100% NASH, CHAT & ST L 1M4% 102 Do 5 14% 1034 1044 4+ K% 133 108% 102% 101 Do cy 3s, 1934. ..11 101) 101 1 
| con 5s, 1928 191% 101 101% 4+ %& w 86101 ‘ 7 Do 5 10814 . 1 1024 100% Do Ss, 1944. oe 162% 102 102 10 
+) 62% 60% Nassau El cons gtd4s, 5) GI% O61 61%+ %& 3 61% Do g 2119% + %& 34 110% 81% 90% So P, S 27 v1% 
4 102 98% Nat Acme s f 7%s, 1051 8% f8% DR % 3 Do Temi s4 1065 MIR So Pac 97 MK, 
r 102% 100 Nat Dairy tis, 1940 10s) «102% 103 + %& > 102% Do 12%+ % 72 «112% 108 So Ry Nace treed } " 68 
g 198 101% Nat En & Stp ref 5s,°29.108 103 103° + % 2 Do : 86% + % % 84 Do gen 4s, A, 1956 4 6 %+ % 200 88% 
4 104% 103% Nat Tube Co gtd 2.104% 104% 104% 1 Pr ty ; 3 = gen 6s i .. 1 + 158) «11D 
20 14 Nat Ry of Mx 4%s, 5% 1K «15% by 1 NO'y 19% 9% .. ‘ 23 do Ges, A, 1! 198 122% 
“ Do 4%s, 1926, asst 25 25 2 + & 7 192% 11 . 108 Do Memphis div 5s, A 13 107% 
f % Do Ist 4s, 1951, asst.. 14% 14% 144+ M% ! ts, 1 : : 1O1% 101% 3 101% 92 Do St L div 4s 1951. & 4 
i 103% 102% Newark C G con 103% 103% 103814 + 1 NB% 8G Peoria & East 1st 4s, ° 87% 88§ + % 22 s 3b Do M & O 4s, 193K... 6 N31 
9 «699% N Ene T & T 4 9% 0% 06%+ % ” 9% | 47% 41% Do inc 4s, 1990. 480 O48 ‘ 19 103% 102% Swn Bell Tel 5s, A, “54 “> 108% 
i m4 #1 Do Ist 5s, 195 W4 «(108% 108% + % 4 105% 104 Peoria Pekin Un 5 1% K+ & 1 os R7 814% Spokane Int 5s, > % 7 RAY 
| 97% W%N O & N'eastern 448,52 97 3997 97 Me 1 105 «103% Pe js, If 104% 104% 9 104% 1 = 919% Spg Valley Water 5 1 
f 96% OS N © Pub Ser 5s, A,'52.. 96% 951% 96% ! 4 WI 111% 110% a, & W gen 5s,'7 111% 111% + 1 mu 102 100 Std Milling ist 2 
4 oot v3 Do 45s, B. 1933 “ 95% 96 : w2 bed 104% 103% Phila Co tis, 1944 193% 108% — % 3 104 105% 101% Do As, HS... 5) 
88% 87% N O Ter Ist 4s, 1953 SRK BRIG 884+ 1 102 100% Do S%s, 1938 101% 101% + % 8 101% 102% 101% Stand Oil N J 5s, 1946 2% , G68 102% 
101. 1%) ONO, T & M ine 5s,°35..101 160% 100% % 18 : 102% 100 “Phila & Rdg C&l 5s wr 10 % WwW im 96 95% Std O11 N Y¥ 4%s, 1951.. 96 ~£ 335 95% 
101% 100% Do Sa, B, 1954 101% 100% 100%+ % eS ae 1) | 4:3) 41% Philippine Ry 4s, 42% + 41 43 100% 9% Stevens Hotel 6s, A, ‘45.100 26 
105% 14% Do Ses, 1954 10% 15K 10% + & GO 10% 107% 104% Pierce-Arrow 4s, 105 . 19 100% 98% Sugar Est of Ori 7s,"42 99% 0 90% 
1OR 106% N ¥ Central deb 66,°35.108 10G4% 108 + % IL 107% 101% 100 ~=Pierce Oil Ss, 100 “. 4 : 102% 100 Superior Oil 7s, 129... 101 ~ 4 
$ os Do 4s, A, 1908 ; 0 82% O1%+ 1K Ww 03% 105% 102% Pillsbury Fir 105% + 2% 4 19% 1M814 102% Syracuse Ltg 5s, 1951. . 103% 10314 7 
101% 27% Do ref 4%s, 2013 101% 10% 101 35 1% Wo 6, CC & St L 4% et : , ' ae ; 
83 7 Do 3% 1997 i bar R3 R2u B38 2» B, 1842 ‘ 1 . oy Wo TENN COP & C tis, “41.100 100 100 » 
83% Uy De 3s, 1907". B3% 814 Ry + 4TH 102% 99% Do Ser I, 4%, 102% 102% + & 2 . 107% 105% Tenn El Pwr tis, A, “47.106% 10 106 4% It 106% 
107% 105% Do ref 58, 2013 107%, 106% 107% + % ZOO 107% 110 106% «Do Ss, Ser B, 1975....110 100% 110 + % 139 108% . Term Assn St L 4\s,°39 99 39-9) 2 
08 96% Do deb 4s. 19%4 97% 97% 974+ %* 2 110% 107 Do gen Js, 1970, A....100% 100% 100% + % 1 110 7 Do 4s, 1953..... 88% i & 89 
97% 04% Do deb 4s, 1942 97% 97% 87% + 2 > 105% 0% Pitts & L E 2d 5s, 192.100 WH 9% Me - ; Texark & FS " . 103% 105% + by 5 «106 
82% 704N ¥ C LS 3%s, 1998.. R2% 81% 824+ % 70 214 U2% 91% Pocs ahentas Con Colliers - * Tex & Pac Ist , 2000.107 106% 107 + % 39 107% 
- wwomCa tun tf mn “ % 4s . 11% 91% 9 . - : Tex & Mo P Trm5 "64.1064 106 106 § 
88 WYN Y CMC 3%s, 1998.. 83) 81% 8 -+ TH : : 19 7 ? ; ‘ 16 (10d ; Mi | 106 9 
; 0 9%N Y, C & S L Ist 45,'57 95% 8% H+ *% WV 102 10°% Port El Pow 63, W47.. 101% 101% 101% 4 , ‘ Third Av Ry Ist refis,"60 65% 1 , 72 & 
. 97% on Do deb 4s, 1931 : . 97% i 97% = s 101 100 Porti’d Gen’ E 1st 5s, 100% 100% 100% = -- 2 oe Do adj ine 5s, 1960... 61% sig 212 58 
14 1024 = ©Do Ist 6s, 1931 102% 102% 102% — % 36 103% 97 41% Portland Ry 5s, 1930... 95% 95% 95% -- s 8% Do tet 5s, 19%37....... Mt %, 5 
! 106% 104% Do ref ike A. 1974 106% 6 106%+ % 48 «106 oe 91% Portland Ry, L&P 5s, "42 6 95 6 + % '4 Toledo Ed Ist 7s, 141. "108% 108 108 \ 14 108% 
106% 104% Do 5%s, B, 1975 10614 106 % 2 101% 93 693 Do 5s, 1942, reg...... 98 98 93 . é Tol, St L & Wn 4s, 19 on W% 91 + 4 «OI te 
104% 103 NY Conn 3s, B, 1953..194% 103% 108% 1% 11 1o1y 10% Do 6s, Ser B, 1947. :. 101% 1% 1014 =SC--- 1 98% Tol T, Lt & Pr 5%s, “30 99% 98% 99% 30 99% 
98 94% Do Ist 4%s, 1953 98 498 + % 38 + Do 7%s, Ser A, 1946..107% 107% 107% — % 1 . 17% Trumbull Steel 6s, 1940.1004% 99% 100% 4 371s 
85% 84%.N Y Dock Co Ist 4s, ‘31 85% 894 854 4% » Pressed Stl Car 5s, 1933 97% 96% 90% + % TIX = MG% , 
116% 114% N Y Ed ref G%s, ‘41 ‘ ; ,- ee bt Prod & Ref 8s, 1931 110% 110% 110% + _ % 10 64 Si% ULSTER & DEL ist 
q 104% 102% ae 1944. a a 8 104 - Do 8s, 1931, with war.111% 111% 111% 87 1 - cons 5s, 1928.... Ho : 
107% 106 NYG EL H&P 38,48 + % 11 Pub Sve Gs, 1944.... 105% 104% 105% -- 81 105% 103% 101% Union El & P 8, 1954.108% 37 t 
on - De sur men 4 ‘O.. ~ 4s 6 + Pub Sve E&G J%s, 1950.105% 104% 105 34 105 102% 1014 Do Ist 4s, 102% ‘ 9 1017 1 
101% 100% N ¥ 4 ; Ist 5s,'32 + %& 3 Do 5%s, 1964 ........ 105% 14% 1054+ % 10 105% 102% 101% Do 5s, 1% «++. 102) 6 1% ’ 
gon RGN Y . H Tin. 2000, rem * 2 Pub Sve El Pow 6s,'48.107% 107% 107% 3 84% 1 Union El Chi 5s, 1945.. 81 : 1 , 
‘ Ty 69% N ¥, N HéH $148, 4 6 7 Punta Alegre Sug 78,'37.107% 107 107 — 1 12 , 103 101% Union Oil Cal 38, 19551 101% hie 101 . a 
OA5 % , 5 t Nhe o tis, Ser a 942. ..108% 108 108% 5 
V anne i _ = 2 > us of 101% 100 RAND KARDEX 54s, ' 99% 98% Do is, C, 1935........ 99 99 99 ‘ef 
oat) pss, Do sus, 1936 ~ 6 : 1931, ex war .... 101% 101% 101% -. VW . 99% 94% Union Pac ist 4s, 1947. 99% 96% 97% 4+ 9% 177 ras 
i 1004 Wnts D Gs "1948 + % 22 108% 170 130% Do: O31.... -.-165 165 165 3 15 *s 100% 99% Do conv 4s, 1927 .. 10% % ‘ " w 
105% 1atte De col tr Gs, 1980 , x 20 104 98 Reading 4%s, Ser A, "97.100 99 99 — % #8 oon 9% 91% Do Ist & ref 4s, 2008. 96 +e 2 ohm 
. anu o~ * \ 1 5 95% Kem Arms ; ‘37. 97 896% 97 ‘ 3000=«(97 113 108% Do Ist & ref 5s, 208.112 a 
7 I : 1 11 7 2 , 4 Oo Ist & ref 5s, 2 -ll2 11 - 
a oo? Be ee a as e 2 » 100 Rep 1 & S 5s, 1940.....103% 102% 102%— % 16 .. 102% 191% Do Gs, 1928...... 102 , 93 102 
psig 691 Do Gene Ry oy 195. 2 98% Do 5s, A, 1953 101% 101% 101%¥— % 33 101% 107% 106% United Drug 6s, 1944...107%4 106% 107 9 va 
! aol GDN Y.O & W ref 48.82 = <¢ # 90% Rio G Western 4s, 1939. 91% 91% 9%— % 13 104% 102% Utd Fuel Gas 6s, A,1936.104% 103 , 1G «10% 
a a” fon & i... % 30 84 Do 4s, Ser A, 1949.... 45% 85% 85%— % 40 87% 77% 76 Utd Rys of St L 4s, ‘34. 76% . 
= “2 NY Hos 1 t ref ‘ 1 7 1 50% Robbins & My 7s, 1942. 604% 3% 60% + % 8 +s 0% WRU S Rubber 5s, . 177 O74 
i% 5% Do gdj inc 3s.'42 1 106% 105 Roch G & E d%s, 1948.105% 105% 105% 2 106 106% 105% Do 7%s, 1930......... % 105 105% : 
20% 26 Do inc 6s, 1963 ._ s °% 129 07 112% 111% Do 7s, 1946 .. ‘ 111% 111%. + 111% 107% 106% U S Stl Corp s f : 4 127 107i | 
Ra, RB Do 6s, A. 1965. 1 6 _ 7 94% RI, Ark & L Ist 4%s," 9% 97 32 96% 105% 103% Un Stores Realty ¢ 6 . ; 
nom 3% NYS mee tet conottse, ‘a2 , 19 57% 47% 38% Rogers Br iron 7s, 38% 38%— 1% : 90 87 Univ Pipe & Rad (is.'36. 90 11 89% 
a eae ? i i 3 0 7s, IM2, sta 3 38° «38 1 - 95 93% Utah Lt & T 5s,A,'44.. 95 54 g5t 
2 3 tikgs @ . - - - * 4 ; 951 
4 oer oak “a flag Sg - > R. 83% 82% Rutiand Can 4s, 1M0... 8 83 83 — % | 99% 97% Utah Pw & Lt 5s, 1944. 98% ( H 36 0«O 
> 77% TI¥YN Y S & W gen 5s, 40... 7 e+ %& i9 75y 94% 91% Rutland R R 4%s, 1941. 44% 8% 84%... é 2 108% 102% Utica G & E 5s, 1957...103% 103% 105\ 4 
90% OR% N Y Tel gen 4%s, 1959.. 90% 99% 99% \ 1 we # = e 
= deb Gs, 1949 110% 110% 110% % 53 1108 97% 95% ST JOS RY, L, H & P 95% om boggy mony RR 48,A,'55 95% 95% 95% + 2% 11 6 
‘ Do ref 6s, 1941 108% 108 WE8%+ %& 63 «108 5s, 1937 oe . % OG 6-— & 7 96% 27% 2 era Cruz & Pac Ist 
1 cY, W & B Ist 4%s a3 82% 83 + % 77 cd 89 8&7 St Jos & Gr Isl 4s, 47. 88% 8% 88%+ % i 4s, 1934, asst ~++ 2 24% % 6 
Falls Pr 6s,'32.105% 105% 105% % 2 105 107% 105% St Law & Ad 24 6s 7 + 1% a] 100: 98% Vert Sug Ist 7s, 1942.. 99 33 «100 
101% 14 N, L & O Pwr 5s, 1955.101% 1014 101% 4 YY 30 101% 101% 100% St L, I M&S gen % 19 - 100 98% Va Ry & P 5s, 1934 U8% 4 0 99% 
98% 9O% Norf So ref 5s, 11 93% 92% 92%+ 4% 52 H2% 98% 97% ##Do ref 4s, pat nace Oe § + \& 25 N8% 106% 102% Va Ry Ist 5s, A, 1962.. 10514 10 t+ % 114 106 
LN & W RR gen 6s,°31..105% 105% 105% % 2 be 04% 92% Do Riv & Gulf 4s,'33.. 94% 9% DIK. 172 94% 97 94% Va & SW Ist cons 5s,"58 96% 95% 95% \, 14 
Do Ist con 4s, 1996 iy 06 96%+ 1 23 81% 75% St L, Rky Mt & Pac 
“ 4 « 
Do div 4s, 1944. Ho} 98% 9 + &% 24 i Me cavene+tcuns 80 79% TO%— % 28 : 104% 103 WAB RA Ist 5s,°39 .103™% 102% 103 103% 
Do conv Ga, 1929 ik) «§©180)6«6©180)0—«—-4-10 } 87% 84% St L-San F 4s, SerA,’50 874% 86% 874% 4 1 650 873 102% 109% Do 2d 5s, 1930... 102%, 101% 101 101% 
j 12 99% Do Ser B, 5s, 1950...102 100% 101% + % 123 102. 1054 103% $$ Do bis, “97 105% 104% 105% 4 a 
: 02% N& WRR P C&C4s,"41 444% H4 1%4+ 2 o4% 101% 101% Do 6s, Ser C, 1928...1014% 101% 101% + % 45 101% 101% 100% Do 5s, B, neve 1% 100% 11 1% 101% 
) N Am Cement 6's, 1940 91 9% 91 + & 91% 102% 1014 Do 5\%s, Ser D, 1942..1024% 1024 102% + % ; 102% 82% 80 Warren RR 3s, 2000).. BI% 81% 81% %, 
7 4% North Ohio Ist 5s, 1945. GR% 9s wm ly ON 99% 95% Do inc, Ser A, 6s,'60. 984% 97% S97%— % 98% 82% 80 Do 3%s, 200.. 81% 81% 81 n “ ; 
: 95% North Ohio T & L fs,"47 6% 96% 96% % 101 99 Do adj, Ser A, fis, — % 100% 95% 93% Walworth @s, A, 1945... 95% 95 9 2 95% 
‘ 91', No Pacific 4s, 1997 5 + %& Oo 105% 105 St L&S F Ry gen 6s,”: ; = Hi% 96 Do 6s, 1935.... Ki MH =H + % 21 NG% ? 
63% Do 3s, 2047 11% 100% Do gen 5s, 1931.. ° 7 co 107%, 91% Warner Sug Ist 7s, “41.167 100% 100% 4 19 «106% 
6% Do gen + 1% 4 69% 88, 86% St L So Wn Ist 4s, + % 2 88% 99 77 Do 7s. A, 1939. . 98 95% 97 %. 1803 95 
TT th Do 4%s, \% 29 gay, 8&3 81 Do 2d 4s, 1989. \y 11 82% 103 102% Wash W P Ist 5s, 1930.103 i083 103 . 103 
mW) O18 Do & 126 «114% % 29% Do con 4s, 1932 .. % 47 95% 102% 101% West Ky 7s, 1944.......101% 10°% 101 } WA 2 
100% 108 Do oe 2 14 99 ww Do Ist Term 5s,°52 ... + X& 22 99% 101% 100% W Pa P 101% 101 101%4+ Y ‘ 
106% 108% Lo Ss, Ser Db, 2047 % 9 % 92% S & Kan C Sh L 103% 100% Do Ist 104% 101 «101 2 
102% 100 N Sts Pwr Ist 5s, A,'41. 101% + %& 101% 1941 “i - ¥ 22 95% 105% 105 Do Ist 5 105% 105% 1 ‘ 6 
16 10% Do Ist fe, Ser B, 1941. 1054 91 & M 4s + & 3 1O1Ly 100 Do Ist 5s, G. ° 101% 100% 10 %, 6S 101% 
98% 98 N W Tel 4s, 1954. YNte + & 14 933 .. —_ 8 108% HU 81% West Shore Ist 4s, " gta, 
lo’, 100% Nor Pac Ter ts, 193% 100% 1 Do 4%s, 1983 .... + & 5 2361. . ao, St 7 RAY 
Do Mont ex 4s, 1937.. 9HAG + %&% 221 80 79 West Va C & Cc is, "50. 79 79 7Y 6 
M4 41% OG & L CHAM 4s, ‘48 s4 3 Do Mont Cent 6s, 1937. 113% 112% 1134+ 1% 109 103% 101% West Elec deb 5s, 1944.102% 102% 102% 4 va 20 
Il 114 Ohio Pub Ser Tae, 1946.115 + 1% ti Do 6s, 19387, reg......111%111%111% .. . 83 76% West Md Ist 4s, 1952... B1t2 8% 81% + 4 12 
115% 113% Do 7s, 1947 114% % 3 114% St P Un Dep ref 5s,'72 106% 106% 106% + %& 6 102% 101% West N Y & Pa ist 
7% 105% Ohio Riv Edison és, 1948.107! ly + 1% 27 «107T% u 8% San A&Aran Pass 4s,'43 9 9y% WY%— YX 42 91% 5s, 1937 .. +. 100% 101% 101% § 15 1 
11% #0) Old Ben Coal Ist és "44 90 \% 7 vn) 107% 105'¢ San An Pub Ser 6s, 8 RR Do gen 4s, 1943 sax ae 88% 89 + % : 
102 «61010 «(Ont Pwr Niag F + &% 40 &, Mee ccaswas -.--106 106 106 100% 99% West Pac 5s, A, 1946 99% 98% 9 + rm 99 
101% 100% Ont Transm Ist 5s, 1 > & 3 191% 99% Schulco 6%s, A, 1916.. 100% 100 100% % 10444 103 Do ts, B, 1946 103% 103 10 108 
100% 100) Oregon & Cal Ist 5s,'27.100% + % 9 100 101M 99% _Do 6s, B, 1946......100 99% 100 + % 100 105% 101% West Un 5s, 1938. 103 102, 103 3 108% 
93 #2% Ore RR & N Co 4s. “46. 92\% a 8 93 a 48 Scioto Val & N E 4s,'89 95 On 95 + 1% 4, 99% 97% Do 4%s, i950... . 981, 97% 8 9 9BY 
108%, 107 «Oregon S L Ist ev 5s,'46. 108% + % 9 834, 80% Seaboard Air Line 4s, 112% 111% Do 6%s, 1936. 111% 111% 111% % 15 «111% 
1% 107! Do gtd 3s, 146 1091 % 1950, stamped ..... —_— © 12 - 103% 101% Do Ss, 1951...... - 105% 102% 102% 4 , 140 1024 
wing 18% Do or - 1929 9 nH Hs Hi 99 88% 83% Do adjust 5s, 1949.. — 2 . nO4 84% 103 101 West’hse E & M 5s,'46.108 ‘ 102% 102% 4% 353 102% 
v1 86% Ore-Wash RR & N 4s,'61 91 jn 2 90 76% 71% Do ref 4s, 1959... —1 492 72% 93 90% Wheel & L. E 4%s,A,'66. 92 92 2 t 10 92% | 
% 03% Otis Steel fis, 1941 94% a4 99% “i Seaboard A L 4s, A, ‘4: —2 iO 9B 8914 87% Do con 4s, 1949.. . B9% RBR% 4 4 %, F) : 
; 18% 95% Seabd All Fla Gs. 1935.. § Ov iy—1% 282 96% 99 96% Wheel Steel 5%s, A, ‘'48.. 99 98% 98% 6 120 9% | 
3 co ¢ PAC COAST Ist 5a, ‘46. 91% + 1 3 o1% 10 «610% Simms Pet 6s, 1920.... } y, 8 W1% 102% 97% White Sew Mach tis y t 61 102% » 
90% Pac Gas & El Ss, : — % 99 100% 10% §=6107% Sharon Steel Hp &s, +1 so aR h) Wickwire-S Stl Ist 2 A 
ory Pacific P & L os, 1% + | 108% 107% Sheff Farms 6%s, + 107% 52% 35 Do con 7s, 1935 t 7 25 37% 
102 ~Pae R R of Mo 2d 102 96% OO Sierra & S F P Sis, 98%, an 724% Wilkes-B & E Ist 5s, ‘, 8 80 
w1% Pac T & T Ist 5s, 1 08% 6% Silesia Elec 6%s, i946 96% 102% 101% Willys-Overld Ist 6s,'33 ly 4 3 , 
11% Do ref Ss, 1952 102% + &® 102% 102 98% Silesian Am 7s, 141 = . 102% 97% Wilson & Co Ist is. 41..101% 97% 99 2% 90 100% 
103% Pan-Am P & T fis, 1954.104% 103% 104 “% 103 102% 7% Sinclair Con O 7 — 1% 98% 106% 104144 Winches Rep A "41.106 106 106 ‘ 8 105% t 
104% lo equip 7s 1930 105 1 )=—«105 oe 1 102% 99% Do 6s, 1 4 : 100 a8 RAB Winston-S S B A oe “Ow R84 88%, 88% + ‘ 5 RR, ! 
; 93% Pan Am Pet 6s, 1940 97% 98% 93% 3% OS 944%, 102% 92% Do Ist 6% 938. . 6 —2 96 84% 82144 Wis Cen Ist gen 4s,°49. 8 y d2% . 6 . 
oS Paramount Dway54s,'51.100\ Oe 100% % 40 100% 101 100% Sinel’r Cr Oil Pur 6s,"28.100% 100% 100% + 100 92 89 Do S & D term 4s, ‘36. 91 90% 91 6 
} Sti, Park-Lex Gs, % S74 —2% 24 87% i 92% Sinclair Pipe L 5s, 1942 94% 94% 91% . 94% 
: 29% Penn Dixie Cer + 100% % 2 100% 102% 101% Smith, A O, Gs, 1933...102% 102% 102% + 102 105 103% YOUNGSTN S&T fis, “45.105 104% 10 + % 172 104% 
S60 Penn R R Co 3a RB, . 88 Rt Sti - & 1 oe 109 197%, South Porto R S 7s, '41.109 108% 109 + 
' 4% Do ev 4s, sta, Its " 8% 9% 9%+ % It 103% 102% Sou Bell T & T 5s, °41.108% 103% 103% — . 
ee Dees a, ie 100, 100, 100) cash 1 104% 100% Sou Col Pwr 6s, A, °47.104% 103% 104 + 1 104 Total sales . wane $24,665,500 
WH W2% Do tye, 10, reg 103% 103% 108%... 1” 105% 104% Sou Pac col 5s, 1937....105% 1054 105% + & 1 Grand total sales ; $80, 189,050 


Transactions on the New York Curb 


For Week Ended Saturday, Apr. 2 With Closing Prices Wednesday, Apr. 6 


























Trading by Days. Range, 1927 et Wed.’ Range, 1927 Net Wed.’s f 
High, Low High.Low.Close. oe ge.Sales , eg High Low High Low Close Ch'ge.Sales.Close. 
Ind. and ’ 1% %S% Am Rayon Prod eee 7 5h t%— 1% 38,300 5% , 23% Brit-Am Tob cp % 3,000 j 
Pub. Stand. Mise. | Foreign “0% 44% Am Roll Mill (32). Seases 5% 419% 3% — %& 1,450 52% 41% Br’kway Mot Tr % 300 
Util. Oils. Oils. Mining. Bonds. Bonds. 112% 110 Ss 2. ere 112% 112% 113% tL & 40 i4 Sucyrus Co, new a 4 ) 200 
Monday .....163,485 21,790 .695 59,5 $1,341,000 $1,265,000 6814 61 Amoskeag Co .......... G2 —% 175 .. 106% 102% Do pf (7).....-- Se ey, 12% "% 100 .. 
Tuesday --163,200 43,025 58,500 38,710 1,726,000 1,552,000 4% 41% Am Seat, new (t4). 43% — % 4,500 42% 32 «428 Budd (Edward) ; 23 2 1X 100 25% 
Wednesday .147,481 41,500 67,230 35,040 1,768,000 1,268,000 318 3% Am Thread pf (2c)... 3 + & 1,300 33 i‘ : 
Thursday 155,277 41/840 71570 51-875 2'454:000 "833.000 | 11. 10 Am Writ Pap ctfs, new 10% — % 300 . 2 1th SAACRS SUGAR ...... Me te 4 ¥i 
Friday ......137,177 31,750 64,465 61,960 2,529,000 1,090,000 | ?i% [i% Do pf ctfs, new... ... 4,3 Ps a it = titi Case ee, te Mm 8 Le 
S € m 0% nglo-Chilean trate.. : ‘ y 6, ey 5 ie seeee ‘% 2% -% 
Saturday . 80,399 22,300 22,650 29/910 1,126,000 852,000 MA BOSS Wie GOs cccccvesces 6% —_ 1% 100—« } pS G Spe «& - (tH0e).... 10% 10%, 1 % 
« . aan aan 7 31% Arundel Corp (2)....... 34 — © mo + Caterpillar Trac, new 2 23% 2S 
Totals 847,019 202,405 363,110 277,070 $10,944,000 $6,860,000 Asbestos Corp of Can.. a tug 100 Celluloid Co weess a 0) a 
Atlas Por Cem, n (13). 42% h+ % 200) 4 Do pf ..... % } 
INDUSTRIALS, Atlan Fruit & Sugar... 1 be 1,300 .95 Celotex Co (3). 
Auburn Auto (4).......101 + ™% 475 108% ‘ Do pf (7)........--- ‘ % 
Nange, 127 Net Wed.’ es onl y - 26% 19% Cent Lth, A, cfs, n,w i. au , 
High. Low, High. Low.Close. Ch’'ge.Sales.C iese. _— eee at ag é Ww (1)... 128 ‘ + *% = Or 88% 73% Do pr pf, wi og . 
m ACME PACKING — y ‘ 5% Bancitaly (24%) ........110% + %& 1,200 110% 104% 97% Cent Aguirre Sug (6). ki, 
ad NG = &% US -- 1,000 Do rts, w I........... 3% + %& 2,000 .. 18% 13% Centrifugal Pipe (1). i, 
é2 Aeolian-Weber Piano .. ti2 : wo +10 400 Bendix, A (2)..... bt LA +6 1,300 481, 43% Chica Nipple. A » 
1 Allied Packers, new Mw J 100 t Be pecinds 22 1 ° : on & rs a pore. Pe 
a] t L 0 : Be. averl onal = 38 = 4 100 32% 30% Conde Nast Pub, w i. My 
a Alum Co of America 69% ‘69% 400 84% Blyn Shoes Sa ache ghana + % 18,000 9 2% 1% Cons Dairy Prod i ‘ 
103 Do pf it)... - 102% 102% + % 400 104 Bigelow & Hart C (6). 80 %—- % sO 80 22% 20 Cons Laundries (t2).... , 2144+ |} 
10 Am Arch Co (7)....: 09 98 +2 625 97% Bliss Co (E W) (1).... 22% + % 7m .. 23% 24% Courtaulds, Ltd (79c)... w% Ww WK 4 14 
0 Am Bro B El (fdrs sh) 14% 13 2% 900 Bohm Alum & B (1) 17% + 1% WOO... 11% 8 Copeland Prod...... % 9 9 
=! Do certificates 16% bos 1% 6.500 12% Bohack (HC) Co Ist pf 9 +1 37% 26 Crocker-Wheeler a ee a 
at Am Cellulose Chem... ..103 10g + 3 100 11¢ M% Borden rta ......000000 4 4— % 9,100 4% 30 «645 Cuban Tobacco.... S $ 45 
4 Do rts, w woes 4 2 + % 200 6 “eres wens + 108% — % 1,600 106% GO 34% Do pf (5)....... nb | 4% OD 
5M » Am Cyanamid, ‘'B (71.20) 28% 28'4 ee 700-284 BRy ~~ Comm, BA Gadccccses 40% + \& 1,400 ; 32% 30 Cuneo Press... ee 30 20 0) 
i Am Elec ctfs.... -. 4 - eS 100 .. RO pe oe reo 16% — % 1.400 180 170% Curtis Pub (6)..... 180 177 «179% + 34% 
it Do A (1%)..... + i t% 13 — 2 300 13 45, + OE Machine .... ! br %— % TT 118 «114 Do pf (7). 116 115% 116 
x Am Plano ($10)........240 240 ~—10 10 250  § Sees 8 8 gs — % 1 .. 25% 19 Curtiss Aero & Motor... 24% 23 24 , 
-_ - id 














Friday, April 8, 1927 
f THE ANNALI 
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Range, i927 
High. Low. : 
pa ~ a High.Low.Cl Biot Wed.'s Range, 1927 
27% D'NPORT HOSIERY,w ose. Ch’ge.Sales.Close. | High Low 
= pC ‘ a wae 208 High Net Wats 4 fanwe.3 
Davita (wad, - alas x _ = i 6, 200 28% 387% 365 wom r Mfg (r%) 7 . ot — Ch’ge.Sales.Close. R ae "2 
ere ; feniees ° : side < mt, ry %0 Ltd pi alt : 22 BIT S75 7% 643 6 a Ow Ne - 
ae Rad, v t efs. = om + ® a i - 8 Snia Viscosza eat im Thm TY % ‘on + 15% 12% 1 eI ; High.Low.Close. Ch'ne.Sales. Clos : 
Dinon Crucible’ (id). 160 158" t— % i ee 35M 83% eis dee tne ik as mM +i a a” 17% Do pt (te ma oes 100, ry 
Bist att hi Nay Si tage SB” fet Sine Com Taunt 1.900 ios pe ie te eS Nae. 
— Die Cast... %+1% 300 .. on “i” Stand Publish, A. a 2R . 800 + i | MO ce 
> ~ nion Stores — % 5,600 21 4 ‘4 Stanley Co of Am Ih Ne 100 RAILROADS 
eee Cond & + % 600... 47% eo Do rts ......0..00e: P . 74 — 6% 100 1 sage Ae-k . 
14% 5% Durant = Ris Raich og tte — te Qa << 2 4 7% Stern Bros, Maer Shea ay -. - 1% tA .. ’ 127 126% 1261 
= aoe. = Bom at | HG Stroock & Coc” Mh 4 ATT IK 22% 20 CM 4 4 126% — 1% 110 
2 z Co, Inc, A.. + eo 11% 21 fag ogg Be Se 400..<.0 2 + 1% 300 ! % D i 22% 20 21%41 
"i re , eg 100... o t Stutz Motor Car. ne "4 “ 200 411 31% Of 4 es, % 4,400 231 
aa Bese ROLL M (72).... 21. 20% | 120% 116 Swift & Co (5).. nee 1 18 — 1 1 17 7 2% MAI % 2 30% + 1% 6,100 34 
83% Eitingon Schild (246)... & 1% 2%—- % 10 2: «18% Swift Intl (1.20)....... 17% 117% 117% + Km = ; 7 . = 
i Estey Welte. A + 33% 3% 3%— % 300 .. Oy. III) 21% 19% 21% + 24 3,600 pte, 4 7 10% + 6% 70 71 
7 o B . eee ae a . os. ro % 10.100 | R% 18 16% THATC si seins = P ‘ ‘ 
4% 2% Seetnnens ‘ > ps % 46 res ? a oe porn, new.... 18 16% 18 12 Poona rs 9% 344 39 + 4% 2,500 
it ft aomee morons 12% 11% Tin gonna 1% 44% ae alla 178 174% 17 
r+ = ¥, Fajardo Sugar (10).....152 . 3% 32° Fagg “i pate GGae).. 12.~« ‘* ; % 2,200 - 178 174% 174% \ 430 17 
25 ween e A = - » Prod Ex —~ fe j - * YR VEST . as ° 2 a 6 
4 Fanny Farmer Candy... 1: 30%, 50 4% Todd Shi yy wr hg latte 3% 3% ™% - : an u 7s ° ' A } i - ° 
Je wae Prod ($3) : 29% 8% 35 Trans-L “ D4 (4)...... 49) 47% 48 ™ <li 118 11 MT +6% 17513 
"ederated Metals cfs.... 1 11% %% Trun b ux DLPS, A. SH 4S a a 900 STANI , sities 
Fed Pu Pure hase, A..... a ou 84 74% a. REE sins atee 11% 11 11% , fe 2 % ; ’ AD oo 
De B.............; » .: -: 28% 24 Truscon Steel (41.20)... S482. OKA ies a ate AMER (Y ata 
Ford } a a . ’ 5 +. ‘ > J scon Steel ($1.2 ‘ = +4 $54 19! TY 
a ee Mot of Can (10)...440 412 413 ~—29 we a 145 Tubize Art sane eres 24% 24% 24% — %& 20) 1k Ry iT 1Rle 10% 18 —1% 2,000 19 
» irorhs k deb rts........ 2 3, fs, 2 300 412 M%% 8% Tung-Sol Lamp (N0c) (184. 181 184) + 4 80) 125 } ist, 17% lim— % aw 18} 
orhan, A_(1.60)....... a” =e 4 % 0 .. 1% 17% Do A (1.80) (s0c)... 9% 9% 9%— 3 180 185 ; s, 18% 18% — 1% 200 18% 
Firestone T 6 4 j pie 2 a > tives on 4 300 BUC D 18% 
an Sent ) Sa ae: 4 7M) 17% -_ Ber TL he ase fl 1% 18% 18%— % 600 19 Y “0% 471 
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HE rise in Cane.uin 
exchange at New: k 
to a premium fur- 
nished the most im- 
portant and interest- 
ing financial develop- 
ment of the past week. 
From the early part 
of last December the 
Canadian dollar was 
steadily quoted at a slight discount until 
March 25, when a reverse movement set 
in. Greenshields & Co. of Montreal sug- 
gest in their weekly letter that in the 
absence of any large volume of new fi- 
nancing abroad it is reasonable to as- 
sume that this movement of the exchange 
rate reflects that the Dominion’s export 
balance, which had been declining in 
January and February as compared with 
the same months in 1926, is again ex- 





panding. 

“The security markets,” the letter 
States, “although not very active, con- 
tinue to display a very strong front. 


Stocks of large market influence, such as 
Montreal Power, Shawinigan Power, Do- 
ininion Textile and Penman’s, either 
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, ~—) te 7 ° * 27 I Wed.’ 
Net Wed.'s Range, 1927. Net Wed. S lange, 1927 : Net } 
h'ge Sales Close High.Low High. Low.Close. Ch'ge.Sales.Close. High. Low. High.Low.Close. Ch'ge.Sales.Close. 
7 ££ S ; 5 7 2 y 5 944.101% 101% 1014 % 6 984 
9,000... 98 97 Eitingon Schild 6s, 1935.98 97 98 + % 16 .. 102% 101 So Cal Edison 5s, 15 4 ‘ ‘ * 6 98% 
97% S Elec Refrigeration 68,'36 93 83 87% — 6% 187 87 90% 97% Do 5s, 1951.. sseesee 98% 28% 98% + 15 98% 
1 300 99% 98 Do 5s, 1951, new... 99 98% 98% . 41 
a “4 a P - 100 96% So East P&L 6s,A,2025.100 99% 99% + \ 200 995 
% 5,700 3 {7% 97% FAIRBANKS M 7%s,'42 97% 97% 97M , 20 97% | inou 99% Southw P&L 6s/A_2022. 102% 101% 102 ioe 
Ba se 93% 85 Federal Sugar 6s, 1933.. 92% 92% 92% — % 10 90% | 103” 102 So Gas 6%s. 1945. 102% 102 102 i 11 
on 1.100 .00 98% 974 Fisk Rubber 5%s, 1951.. 98 91% ma ~ aT Poet | 105% 104% Std Oil of N Y 6¥48,°33.105 | 104% 104% % 55 104% 
. a an 04% 92% Fla Pow & Lt os, 1954. 93% 92% 93% — % 3 vw 100% 100 Stand Invest 5s, 1937. ..100% 100% 100% Y 5 
it 1000 108 100 88 Stutz Motor Car 7s, '37 95% 95% %k+ %’ 2 92 
= 000 97% 9712 GAIR (R) 5s, *42, w i 97% 97% STH + % 98% 98% Sun Maid R 6%s,'42,w i 98% 98% 98% 21 98% 
. 108% 19%4% Do Ist mtg 7s, 1937 107% 107% 107% 9 107% 160% 99% Sun Oil 5%s, 1939 100% 100 100% 16 100 
“10 a3 90 Galena-Sig O Tex 7s, °30 92%, See soe + 1% 4 ore 100% 99 Swift & Co 5s, 1932 100 99% 100 «4 ‘ 116 100 
-—" OT 4% Gatineau Pow 5. 97 i 7 - > 
sy i 100 : 98% Do Gs, 1941... 19% 99% 299% + % 30... 100% 99% TEX & P 5s,B,'77, w 1.100% 99% 100%+ % 244 100% 
— . 97% 97 Ga Pow Co 5s, a 97 7 223 97 97% 95% Do 5s, 1956, w i 6% 6 G%+ % 24 961, 
. 10% 100 Gen Am In 5 *" w 1.100% 100% 100%. 76 102 99% 97% Transcont Oil 7s, 1930.. 99% 98% 68 beg 27 98% 
000 7 > 
mee Os 7% Ga Fla Ry6 s, . wi os 97%, “8 ive 18 98 
" 2 ‘ Hg 1) Gen Motors Accept 6s, , P 100 994% ULEN & CO 6%s, 1936.100 99% 100 40 100 
; oe 1937, w t.... ---.100% 100% 100%... 249 100% 89% 60% Uno Oil Prod 8s, 1931. 88% 85% 8 4 6 
, wo 101% 100% Gen Tet 6s, 1028..... 100% 100% 100% + % on 112 109% Un Ry of Hav 7% 110 «110 6 110 
: ~- 98% % Goodyear T & R 5%s,'31 97% 97% 97% .. 20 97% | 102 101% U S Rub 101% 102 7 
00 98% 97% 0 Tis, WOK.......-... 98%e WS pe + % 4. pot 103% 1014 Do 6%s, 102 8 
, 100 «108% Grand Trunk 6\%s, 1936.108% 108% 1085, ‘ ) 108 103 102 Do 6%s, 1” 4 
a 100% 100 Gulf Of) of Pe 5s, 1937.100% 100 100) — % 19 100% 103-102 Do 6%s, 214 102% 13 102% 
1% os 100% 99% Do 5s, 194 100% 99% H%— % 110 100 103 102 Do 6%s 102 7 102% 
i M1, 04% Gulf States U til 58,A,'56 95% H% 95% 30 95% 103 102% Do 6s, 102% 2 102% 
ly = tae 108 102% Do f%s 1936 102% 7 102% 
%, 0 189% ‘ 5 102 103 192%. Do 6%s, 1937 102! ‘i 
73 oz {00D RUBBER 7s, ‘36 102% 102% 112% ; 5 102 2h es ‘2 2% 
1% 7,300 80. O88 'm : 1) “er %s, 1936 . : 94% 93 93 — 1% 30 93% 104% 102% Do 64s, 1940 103% f 6 104 
" yee Ps, ~~ 106% 104% Valvoline Oil 7s, 10614 + & = on 
21% uF 102% 101% U S Smelt Ref Ss, ‘25 2 ee 
% TOO .. 99% 97% IND LIMESTONE 6s,'41 98% 98% 98% .. oe om 1 ie at eS oe a a ea 
4 2 0 : on ov 99 220 % 98% arner Bros Pict} 1 102 A 71 101% 
99 m ind Oe A. 6s, wit ae. 4 se i: 2 99 91% Webster Mills 6%s 1933 93 92 92 1 35 90 
0g v00 194% 101% Do 6s, 1931... , .. 103% 103% 103 c— % , 15 as 99% 98% Westvaco C P5%s,"3 199% 99 99% K 91 
98% 97 Ind Pow. & Lt 5s, a7 96 a Bt Ny = V7™% 99 7% Western Pow 5%s,A,"57. 99 97% 97% % 44 97% 
17%) 2% 104% 100% Do 6s, 19:56. . 1 a +d aa oT 4 ee 99 98 Wisconsin Central 5s,'30 98% 98 981, % 2 
100% 7% Inter Gt Nor 5s, 100 > 100 41 0% + %&% 7 . 100 100 White Eagle O5%s,'57,wi.100 100 100 10 100 
5) .22 97% Interstate Pow 9 Te 97% 97% we 10 
2 40 92% Int Ry of C A t'%s,"47,wi 2 92 we 40 FOREIGN BONDS 
; 600 Iya 1% Int GN Gs, ‘36, wow... 101% 100% 1014 + % 48 102% 191 Andean Nat 6a,'40, w w.102% 1 104 
\% 4,000 3% 130 123 Do 6s, 1936. 129 127 122 +2 29 97% 97 Agr Mtg Bk of Coi 7s,'47 97% % 7h 
8,000 .03 - . a 97% 95% Do 7s, 1946.... ae + \ i} 96% 
02 «3,000 10% «101% JEDDO HGHLD CUs,'41.102% 101% 102% + \% 27 96% 96% Ant Rep Col 78, 45, C.. 96% a ot 
102% 98 Baden 7s, 1951 - -101 y 49 ‘ 
3 TOO 97 0% KAYSER (J) Sis, 1947. 96% 96% 96% . 32 96% 96% 03% Batavia Pete 4s, *42.w i 04% ; 820 94 
1,700 6% 92 90 «=Keystone T of Pa 5s,°55 92 90% 92 + 1% 17 93 99% 96% Berlin Elec a Undg Ry 
04 2,000 99% 97% Kansas G & E 6s, 2022. 99% 9% 99% + % 2. Gio, 1056............ 98% 4 127 97% 
ly Oo . 99% 97% Berlin 6%s, ‘195i. » csi + y&% 342 97% 
OL 2,000 09 99 05% LEHIGH PW S 6s, 2026 99 98% 98% — % 131 98% 100% 100% Do 6%s, 1928 . 100% _4 100% 
101% 100%g Laclede Gas 5%s, 1935. 100% 100% 100% =... SP axe 99 98% Bolivia 7s, 19! 38. . wseee- 98% ‘ 2 
, 1,300 104% 103% Lib, MeN & L 7s, °31...104 104 104 oe 1 96% 9444 Buenos Aires 7s, 1957. 95 4 191 95 
400 10414 102% Long Island Lt 6s, 1945. 103% 103% 103% — % 12 100 97% Do 7%s, 1947... 100 + %& 42 100 
‘ Hoo 6% 109 108 Liggett-Winch 7s, 1942.108% 108% 108%, ad 1 99 95% Do is, oe re 98% 97 98% + % 18 98 
a” Se” Surmoms "h Wainde."46 90” Sait ostt i <8 96% 
11,400 2% 98% 98 McCRORY STORES 5s, g urmeister ain6s, 5 95% 95% ‘ 5% 
0 1,000 .10 , 1941, w i scedécsecse Sa On 98%+ 38 98% 96% 96 o& of Brisbane 5s 57.w i 96 96 96 M 42 96 
o2 5,000 .05 1oo 98 Manitoba Pw 5%s, ‘51.. 99% 99% 99% + 62 $9% 96"; 94% osta Rica 7s, F, 5l,w 1 96% 95 96% + 1% 19 96 
104% 108% Mass Gas 5%s, 1940....103% 103% 108% + % 21 104 100, 97% Danish Mun g 955.. 99% 99 99% + %& 30 99 
10) §=69516 Midwest Gas 7s, A, "36. 97 ‘ 18 97 102% 99% Denmark 5s, 5. 101% 100% 101% % 36 
0% 99% Mont L, H & P 5s,A,’ + % 23 101 99% Euro Mtg & Inv 7%s,'50.100% 100% 100% + % 5 
98%, 97% Mont Ward Ist 5 -— = 39 98 97% 97% First Bohemian GI Wks le 
Mg 104% 102%, Morris & Co 7%s 6— % ee ; 8, 1957, w w, w i... 97% 97% 97% 4+ 4 4 oe 
, 100% 98% NAR’G'SETT 5s +1 316 99% 192 99% Ger Con Mun 7s, 1947..101% 101 1014+ }3 53 101% 
. 100 08% Natl Distillers s, + & 26 99 97% 93% Gt Con El 6%s, 1950.. 95% 95% % 156 94% 
Y OTe Ne ‘ub Sve 6%s, y 94 1014 99% 95% Hamburg State 6s, 1946 99 99 Oo . 
'% aa pa, Net moe “1 t és : 100% 101% 4+ % 91 101% 103 100% Hamburg Elec 7s, 16 101% 102 } 4 as 
4% 98% Ne y . % e a 
19k&% 102% Neb Pow tis, A. 2 103% 103% + -\ B- se 101 98% Hung Ld Mtge 7%s, : 100% 101 29 99% 
102% 95 Nev Con 5s, 1941. 96% 964% — 1\% 8 101% 99% Ind Mtg Bk Finl’d7s,'44.100% 100% 100% 4 24 
% 104%, 102% New Orl, T & M 5 104% 104% — % ‘i. 102% 99% Krupp, Ltd, 7s, 1929. ..102% 102% 1024 Y% 4. 
9° 97 N Y Trap Rock 97% 974 — % 90 £9% 4% Lombard El 7s,'52, A,wi 98 j ™m+ % 164 96% 
mt : : : a. ma ‘ pos 
i 103 98 Nich & Shep 6s, 100% 101% + 1% 104 101% = gee Kower ‘Austria 7:9, "30.100 b ut 99% 
1 ( Ut 6 4 . = JS% 78, e 9S 1% MS 99% 
Ye wee See 100% 100 100% 2 111 104 poo, 28. 194i. with ‘war. 11 2 92 111 
2, aa y os , r . p 
\ 98% 97 No Am Ed 5s,A,'57, wi. 97% 97 97% — % 145 97% 99% 96% Mendoza 7%s, 1951, w |. 98% & 186 98% 
° = 105 103% Medellin 8s, 1940 105 ‘ 13 
114% 110 North St Pw cv 6%s8,'33.111 119 110% —~— & sve. 96 93 a Do 7 E 1951 : 943 fe = = 
“4 .. ai 103% 102% Do 6s, ¢ n, 19: e3.... 103% 102% 108% 4+ % 11 193% +4 aa Ming Witis’ te. Bh oo esi -_ a6 
7 97% D “er tys : g 93 5 3 56, f § A rT .. 
3 5) 102 96% BUN Cont Rys ss, A. 98 97% 98 , 10 199% 971% Do 7s, 1956 "106% 105% 106% + % 16 106% 
% ¢ toe, 1097, w i. nieces ae , + % 94 2% Montevideo 6s, 1959, w i. 93% 98% 93%4 % 36 93% 
8 .. 00% 8944 OHIO POW 48, D, “56. 90% 90% 90% + % 21 90% | 101% 100° Mtg Bk of Denmkés,'70.101% 100% 1014 + % 18 
44 90% O71 Do 5 R 95° 98% 98 98% + Y¥ 54 99% 99% %6% Mtg Bk of Chile 6s,'31, 
’ 991, OT Ohio Riv Ea 5s, 1951... 99% 98% 99% 4% 77 99 when issued ++» 97% 97 OT % 63 07% 
611% | Att SO Okla Nat Gas dhe, “di .10sig 102 104 + 1% 139 104% | 103 97 Montecatini 78,1937, w i 101% 100% 101%, — % 261 101 
‘ 20 101% ~ Bf — Bog A , -P 5 o “5 100%, | 109 106 Netherlands 6s, 1972 % 106% 106% 6 .. 
ly 26h Oh 100% 98 Oswego Riv Pw 6s,'31.. 99% 99% —- 4 1) 4 96% 96% New So Wales 5s,’ i7.w i ow 96% 96% 4 ‘ 700 96% 
1 446 98% 99 9 PARK AV (610) BLDG 98 97% Pernambuco 7s, 1947 97% 97% ‘4 18 93 
7% 3 a5 OG3 Ogt 4 i 07 
<a _, lis, 1940 9 9 9  .. 2. So Soil Ponnsin’ Gan’ sent; se Sot & ST feu 
_ 97% O%% Park & Tilford Gs, “1936. tyres 95% 9y%— % 2 96 100% 8 *russia 6% 951 99% 99% 4, 9914 
H69 57% 974 % Penn, Ohio & Det 4% Rio Grande 7s, ‘66, w i. 97 97 1 $s 
i 63 122% A. 197 97 96% 973 uy 292 97% Russian Govt 6%s, 1919. 13 % 5 
1 101% 98% OF Penn- Ons és F e x war . 904 96% 98 P t % 91 98% Do 6s, * 13 16 
61 91% | 101% 99% Penn P & L xt 100% 100% 100% -. me 21: 100% Do 5%s, 13 11 
> 9 11 0 Do 5s, B, 1952 100% 100 100 — & 15 100% Do 5\%s, ‘21, efs of dep 13% % 13 8 F 
97% 14% 102% Phila Elec Pw 5% 58, 72..104% 104 104 —- & 107 104% ‘ Sauda Fails 5s, 1955 100: 99% 99% a 3 100 
10 108% 102% Do 5 960 103% 103% 103% \ i Saxon St Mtg Ins 7s,'45.100% 10014 100% 15 100% 
ety . ye eo? & 7 St 61 1946 99 «98% 99 % 97 9% 
a 102% 99% Phila Rap Tran 6a, ‘62.1924 102 102% + % 7 Saxon St 6%s, 946, n.. 99 8% 9 + 3 wa 
107% 97 95 Potomac Edis 5s, EB, "56 96% 96% 96% % 38 Siemens & Hike 6%8,'51.106 105% 105% i 
6 , > Tah Ga 4D w ft ¢ ‘ O12 ‘ 92 103 102% 103 5 32. 
» 100 98% Porto R Tob 6s,'42, . 99% 98% 9914— % 111 99% ‘ 0 7s, 1935. . “4 , : ,- 
0 .. 101 «99% Pub Ser E & G 5s,'65..101 100% 101 + % . 249 101% ¢ Stinnes (H) 7s, “46, w L101 100% 100% : ir = 
‘ 2 102% 103% 103 Pure Oi) G%s, A, 1983..1038% 102% 108% 4 % 33 0 Ts, 1936, ex war.. 100% 100% 100% by > Ay 
! 68 9M 102 100% Pub Sve N J Sts. °56..103 102% 103 r + &% 11 Swiss Govt 5%s, 1929. ..101% 101% 101% 8 101%, 
1 2h 94 . r ee — ~ * 24 24% Thyssen I & S 7s, 1930..102% 102% 102% 17 192% 
13 99% 91% RICHFLD OIL 6s,A,’41. 98 91% 93% — 4% me 4. Tietz (L) 7%s, 1947.....109 108 108%+ % 68 110 
‘ 1 99% 98% SEABD A L 6s, A, '45. 99% 98% 98% .. 45 96% Do 7%s, 1947, ex war.101 99% 100 % 33? 4° 
4 103% 98% 97% Seabd All Fla 6s, B, Un Elec Serv - "36,w 216 100% 
17 97% 1935 : 97% 97% 97% ‘ 2 97 Un Ind Corp 6% b i 
M4 o 111% 90% 92% Schulte R Ets, 15, °° os Un Stl Wks.C,A.6%S,'51. : % 386 105% 
“ 45 111% with common stock... 96% B% MM + 1% 103 95% Do 6%s, S C_ 1951....106 6+ n 207 
ls 24 97% 874% Do 6s, "35. w'out c stk 87% 86 87 + & 15 87% 102% 98% Un St! Wks of Buria,’ 51,102% 102 102%+ % 34 191% 
1% .. 100 &D 70% Serv-el of Del 6s, 1931. 78% 73% 77 — 1% 92 75% 19% 95% Do 6%s, A,’ ex war 99% 99% 99%-+ lh 55 
‘ » 1 101% 4% Shawsheen M 7s 1931.. 99% 98 Q9R% + 11 63 98% : . terl mi- 
My 15 100% 103 «101% Sloss-Shef 6s, 1929 ..102% 102% 102% — y 4 102% Dividend rates in Silene, based on last quarterly or sem 
8 105 102% 102% Do Gs. 19% eee 102% 102% 102% - % 9 10214 annual payment. , : 
98% 98% Skelly Oil 48, ‘39, wi. 98% 98% 98% ee 63 *Ex dividend. tPartly extra. ¢Plus extra in stock. a Payable 
23. «tw 09% U8% Solvay 5s, A, 1942.... 98% 98% 98% — \% 303 98% in cash or stock. b Payable. 


News of Canadian Securities 


equaled or passed their previous high rec- 
ord prices for all time. Brazilian Trac- 
tion, Consolidated Smelting, Canada 
Cement, Sherwin-Williams and Steel of 
Canada were other leading issues to come 
within hailing distance of their best pre 
vious quotations. 

“The fundamentals underlying the con- 
tinued strength of the market remain 
unchanged. New offerings of securities 
are very light. Total sales of new Cana- 
dian bond issues up to March 19 were 
less than $88,000,000, against $182,000,- 
000 in the first quarter of 1926 and $142,- 
000,000 in the first quarter of 1925. With 
profits in business running at a satisfac- 
tory rate, accumulation of investment 
funds continues without finding an ade- 
quate outlet. A very strong demand is 
converging on outstanding issues. The 
supply of these is small and the upward 
trend in prices is, in the circumstances, 
an entirely logical sequel.” 

United Securities Financing Planned 

New financing by United Securities, 
Ltd., is expected to be announced shortly. 
The new issue will probably take the 


form of collateral trust bonds, carrying 
an interest rate of 6 per cent., and will 
be for an amount of $2,000,000 to $2,500,- 
000. . 

The balance sheet of the company car- 


“ries an item for bank loans among the 


liabilities amounting to $2,300,000, and 
the funding of this obligation is planned. 
Guelph Mills Issue 

An issue of $1,000,000 of 6 per cent. 
first mortgage and collateral trust twen- 
ty-year bonds of the Guelph Carpet and 
Worsted Spinning Mills, Ltd., has been 
marketed by a syndicate composed of 
Hanson Brothers, R. A. Daly & Co. and 
the Royal Securities Corporation. The 
bonds were offered at 96% and accrued 
interest, to yield a return of 6.30 per 
cent. on the investment. 

The Guelph Carpet and Worsted Spin- 
ning Mills, Ltd., have been in operation 
since 1833 and have steadily progressed 
to the point where the spinning mill is 
the largest and the carpet weaving mill 
the second largest in Canada. 

Outside of the, present bond issue the 
capitalization is 15,000 common shares of 


no par value representing the company’s 
surplus of $1,472,598. 


Toronto Issue Sold 


A syndicate composed of the National 
City Company, Harris, Forbes & Co. and 
the Guaranty Company on Friday of this 
week obtained an issue of $8,800,000 City 
of Toronto, Ontario, 4% per cent. bonds, 
due from 1928 to 1957, at its bid of 98.34. 
The total consists of $3,750,000 grade 
separation, $3,650,000 hydroelectric sys- 
tem, $1,250,000 water-works and $750,000 
sewage disposal bonds. The second high- 
est tender, 97.90, was entered by a syndi- 
cate headed by A. E. Ames & Co. 


Provincial Paper Mills Bought 


Acquisition of control of the Provin- 
cial Paper Mills, Ltd., by the Dominion 
Securities Corporation, Ltd., headed by 
E. R. Woods, involving about $800,000, 
was announced this week. Through this 
transaction a Canadian enterprise for- 
merly controlled by American capital, 
chiefly in Michigan, goes into Canadian 
hands. 
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Week Ended 


Transactions on Out-of-Town Markets 


Saturday, Apr. 2 








Sales. 
2,250 
1.425 

277 


#0 


100 
! 175 4 


gun 
161 
5,050 
2M 
Py 
MO 
mM 
16,345 
seo 
45 
1,685 


1m 


5 Central Ill 


5 Central Pub Serv, Del 
Central &€ S W Util. 
Do pf 
Do prior pf ‘i 
Chi City & Conn Ry pf. 
Chicago Fuse ........ 
Chicago Electric Mfg.. 
Chicago, N Shore & Mil. 
Do pf Caaas 
Do prior pf od 
Chicago R T pf, A 
Chicago Nipple, a 
} Chicago Yellow ‘ah. ‘. 
Commonwealth Edison’ 
Consumers Co .... 
Do pf. FO 
5 Continental Motors 
Crane Co ‘ 
Do pf ; 
Cuneo Press 
Decker & Cohn 
Se Pre 
Deere & Co pf....sceccee 


5 Diamond Match 
} Empire Gas & Fuel 








Mer & Man prior pf 
100 Maytag Co ............ 
120 McQuay, Norris .... ¢ 
Midiand Util pf, A. ys 
Bho prior Ol... ccsccseces Zhe 
Midland Steel Products... 43% 
Midwest Utilities ooo BEB 
Do pf.. 110% 
Do pr pf catalase 118% 
emgenaty Ward 66HY 
BOO BD ccvscpeceseses ti 
31 Messer Leather eaieieach 16 
975 Morgan Lithograph See 
705 National Elec Power, A.. 24% 
14 Nat Carbon pf 137 
30 Nat El Power pf.. cues 
105 National Leather ....... 2% 
2,075 National Standard es 344 
205 Northwest Util pf...... 954 
195 Do prior pf............ 98 
1,135 North American Car.... 30 
66 Oninibus Corp .......... 14 
1B Bo pb...cccreces v4 
110 Penn Gas & Electric 19 
125 Do pf.. go die islewis-ccaeie Se 
40 Pick Barth ieacawe va i4 
SD TO WE. Be cscesscccsese 21% 
200 Pines Winterfront sco a 
77 Public Service, no par...134%4 
94 Do 6% pf. aeesansa 105 
45 Do 7 % pf 115 
v5 Quaker OOEB cocscces 190 
i) Q RS Music ... ails 37% 
230 Real Silk Hosiery . 48 
Se eee BORG oo ccccsacccess Be 
1,100 So Col Power, A ictal 27% 
7,200 Stewart-Warner ™ now 
140 Southwest Gas & El pf oT 
d Swift @& Co ..,... 117% 
3,720 Swift Int 21% 
100 Tenn Products 12% 
470 Thompson, J R.... 419% 
320 United Biscuit, A ...... 41 
7,150 United Iron Works .... | 
130 §=6Do vt tr ctfs ...... 4 
478 Un Light & P pf, A 93\, 
See Oe, Bisecessceses 17 
ee FON, Wace cednesa tee 52 
101 United VPaperboard.... 16 
4,300 U S Gypsum 
30) 6Do pr . ae 
1% Universal Theatres 
ee TOM Oe. oo6 vsccss 
275 Waukesha Motor 3914 
4,478 Williams (Oil-o-Matic .. 14% 
40 Wrigley (William) . 52 
150 Wolff Co aeons se 5 
3,00) Yates Mac hine stesevgee Ge 
1.825 Yellow Truck & Coach, K 27 
BONDS (‘in $1,000 Lots). 
7 Central West Pub Ser 6s 97% 
34 Chicago City Rys 5s.... 80 
7 Chicago City & Conn 5s.. 62 
57 Chicago Kys Ist 5s.. 79% 
Ss, Series A..... 58% 
Se, GOR wsesccssee Be 
Edison 4%s........ 96 
10 Crown W Paper 6%s....100% 
125 Houston Gulf 6%s......108% 
2 Loew's Theatre 6s...... 100 
1 No West Elev Ist 5s.... 85% 
26 Public Serv N Ill 6s... .105% 
10 Wash Gas & El 5%s.... 96 


> Am 


7 Armour of 





*> Great 


5 Libby, 






Chicago 


STOCKS. 


High. 


Adanis Royalty . noes = 
All American Radio.... 
Am Pub Service pf..... 
Am Pub Util par pf.... 
Multigraph ‘ 
rp der sd 
States, Class A. 
Class B ‘ 
Class ry 
illinois pf 
Armour of Del pf. 
Associated Invest Co 
Auburn Motor 
Balaban & Katz 

Do p ae 
Beaverboard, B 
Do Ist pf 
Bendix Corp 
Borg & Beck 
Brach & Sons 
Butler Brothers 
Bunte Bros 
Celotex 

Do pt 


90% 


Am 

Am 
Do 

Armour, 


Pub Serv pf. 
Central Ind Power pf 
Cen Gas & El pf. 


Do 8% pf 

Electric louse shold Util. 
Evans & Co, Class A 
Do Class B. 
ERLA 

Fair (The) 

Do pf. 

Foote Gear & Machine 
Gossard (H W) 
Greif Brothers ~~ 
Lakes I> & I).... 
Blapp Motor ......cssecce 
Hart, S & Marx.. 
Hibbard S & Bartlett 
Illinois Brick 
Ind Pneu Tool .......... 
Illinois Wire & Cable.... 
Jaeger Machine ........ 30 
Kelloge S & S.... 
Ky Utilities pr -- oo 
Keystone Steel ... ok eae 
Kellogg S & § pf. 98 
Ky Hydroelec pf ‘ 
Kraft Cheese ........ 
La Salle Extension ...... 6% 
Lindsay Light pf. s 


MeNeill & Libby 10 
yaa 








Low 


100% 
102 
100 
85% 
105% 
98 












97% 
79% 
614 
79% 
58Y, 


96 
100%, 
103 
100 

a5 
105% 

98 








Boston 











MINING. 
Sales. High. 
> Am Zine pf 49%, 
20 Arcadian . os0e Oe 
7 Arizona Commercial ‘om: Ce 
4) Bingham .... 42% 
44 Calumet & Arizona ii’ 
1,435 Calumet & ecla 15%, 
™“) Carson Hill oi) 
Se GENEL oc awvedsacvcces 12% 
55 Copper Range ........ 14 
70 East Butte .. 24% 
335 | srt 364, 
1,480 Island Creek Coal AS, 
220 Isle Royale 3 10% 
120 La Salle ..... oa ar es) 
4) Keweenaw .... ian 2% 
212 Lake Copper . 100 
100 Mayflower-Old Colo ony my 
45 Mass Consol . i or) 
- Mohawk 






) New Cornelia wean by 
> New River pf wereT TT er. 

20 Nipissing ...... ios ae 
1,810 North Butte ...... oo 1% 
1,450 Old Dominion yada . 





SD CR séccccccce 1.00 
25 Pocahontas zeae . 12% 
175 Quincey . sseeceo SED 
G0 St. Mary’s 8 ‘Land we ‘ 23 
0 — err errr yr 25 
21%) Senec atns-askhede 2 
wou § Smeit, Kef & Min... 40% 
0 ye sad . 
sv6 Utah Apex 26 re veeeecese 6% 
480 Utah Metals ........... 1% 
“M) Victoria ..... Sebecesoes dae 
Ee WHE eee hi cisa cesses <e Hn) 


RAILROADS. 

} Boston & Albany 
Bostcn Elevated 
Do Ist pf 

Do 2d pf 

of er 
Boston & Maine 
Do prior pf 

Do 25% paid ... 
Do A stamped 
Do B 
Do C d ; 
25 Boston & Providence 

3 Chic, J & U S Yards pf.. 
%* Conn & Passumpsic pf 





39 Eastern Mass 
10 Se Sarr rare 
81 Se eres 
adj babe oe 4-neeene 


2a ! 
3 NHé&H... 
37 Northern N nH. 
150 Old Colony ...... 

6 Prov & Worcester 

52 Vermont & Mass 





MISCELLANEOUS. 








Am Brick os a» @ 
Am Pneu Service 34 
lo 2d p 
loo 2d pf 
SE eee ee 
Am Tel & Tel 
Am Woolen 
rae 
Amoskeag ..... 
ea 
Bigelow Carpet 
Dominion Stores 
Eastern Mfg ..... j 
East Boston Land : 
Eastern Steamship . 621% 
errr os 39 
Se . 92 
2,578 Edison Electric ........ 24 
1,160 Federal Water Service 28 
219 First Nat! Stores ....... 26 
1,257 General Electric 89%, 
200 German Investment ..... 19 
430 Georgian ....... ne 13% 
ee GR an csccsess onaa ee 
y Gillette Safety Razor SRY, 
143 Greenfield Tap & Die... 104% 
795 Hood Rubber ........... 43 
1,473 Herman Nelson ..... 27 
99 Libby, McNeill -& Libby. . 10 
120 Loew's, Inc ........ ly 
1,626 Massachusetts Gas ..... 89 
i ee Oneree ++.» T4K 
118 Mergenthaler Linotype 109% 
158 National Leather .. 2%, 
6 New England South Mills 3 
5 New England Telephone. .12s 
25 N E Pub Serv prior pf.101 
i Plant (T G) pf... +. 
467 Pacific Mills ..... BRM 
35 Reece Button Machine 16 
60 Reece Folding Machine. . 1% 
35 Ross Stores .. - 16 
160 Southern Phosphate Be) 
50) Swedish-Am Investment..10 
484 Swift & Co... 118 
1,114 Swift International 21% 
180 Torrington ..... Sea toy 
145 Traveler Shoe .. toes 
340 Tower Mfg ... ~ - m% 
339 United Drug Ist pf... 60 
585 United Fruit oe - 121% 
60 United Twist Drill. 124% 
1,387 United Shoe Machinery... 54% 
in 2 ere 28% 
390 U S & For Secur 5% pa 79% 
850 Do full paid...... 87 
830 Venezuela Holding %& 
775 Venezuela Mexico 12% 
70 Waldorf System 3 oo. a 
3,260 Walworth Mfg .......... 24% 
165 Waltham Watch mere 4 
157 _) rere OA 
56 Do prior pf.... -115 
477 Warren Bros .......... 83 
SIO De tat pt...... ‘cee Oe 
ee eer HOM, 
BONDS (In $1,000 Lots). 
2 At G 2 W I Se... 00.s. 71% 
4 Chi J & US Yards ds... .101% 
ED ia dann ade ceghcen 89% 
5 Eastern Mass 4%4s........ 65 
3 Hood Rubber 7s......... 102 
3K CM & Birm 5s.......101 
i Me Ge ddaves<tvcndecoes 93% 
1 Maine Central 4%s...... 95% 
5 Mass Gas 5%s........... 103% 
3 Mississippi River Pwr 5s8.101% 
15 N E Telephone 5s....... 101% 
1 Pocahontas 7s ......... 104 
8 Swift & Co 5s........... 102 
10 Western Te] & Tel 5s....101 





Low. 











71% 
101 
89% 
69 
102% 
9% 
93% 
95% 
103% 
101 
101% 


102 
100% 





178 











Baltimore 


STOCKS 


Arundel 
Baltimore 
Do pf 
Baltimore 
22 Cent Fire Insurance 
Cent Teresa Sugar 
Ches & Potomac Tel pf..1 
Citizens Nat Bank 49%, 
Commercial Credit 17% 
Do 6%% pf R11 


Corp 4%, 
Tube 





Trust 





Do pt B : 21 
’ Con Gas, Elec " 





Consol 
Do pf 8 
5 Crook pf a1 
Eastern Rolling Mill 24 
Fidelity & Deposit 
Finance Service, A 17% 
Finance Co Am, A... 1 
Finance & Gty pf 13 
Hendler Creamery pf 1 
Houston Oil pf 92 
Home Credit a 
Humphreys 
Mfrs Finance 3 
Do pf 1 
Do 2d pf 20 
Mfrs Finance Trust pf 21% 
Maryland Casualty. 
% Merch & M Bank... Jy 
7 Mercantile Trust 
Mer & M Transp 
Monon Power pf 
Mt Vernon C Millis 
DO PE occ 
Northern Central Ry 
5 New Amster Casualty 
5) Old Town Bank 1 
51 Pa Water & Power 18 
50 Park sank 291% 
25 Sharp & Dohme pf 108 
Silica Gel. 1 
15 Std Gas Ea pf 86 
30 Do, with warrants 87} 
10 Std Gas Syr f 
United Elec 
549 U S Fidelity & Guaranty 
i West Md Dairy pf 


« 








1 
R2 


9 








BONDS (In $1,000 Lots) 
2 Bernheimer Leader 7s 104 
3 Charleston Con El 5s gu1 
28 City 3%s, 1980. R9 
2 Do 4s, 1933.. 1% 
1 Do 48, 1954 
82 City 4s, 1961 é 100% 
62 Com'l Credit tis 
16 Consol Gas 4%s vO%, 
Con Gas. E L & P 4%s. 195 
Do fs ae 1 
Consol Coal 5s 
Elkhorn Corp 
Ga, Car & Nor 4s. 1( 
Hendler Creamery 6s 100 
Houston Oil 6%s 
Md Electric Ry 5s ov 
Do %s .. 98% 
Newport News & H js 9 
Southbound Rys_ 4s 1m 
Un Porto Rico Suge 
Un Ry & Elec 
income 4s 1, 
Do 6s, 1949 gol 
Do ref 5s... 
Do 6s, 1930 
Do 6s, 1927.. 
Wash, Balt & An 5s 73 
West Md Dairy 6s. 103 





Gs 99%, 


~ 
Nike 


“1ton 





Ne 


“IN Zboter 


= 
“ws 








2 


Pittsburgh 


STOCKS. 
Hig 
Am Window Glass pf 104% 
>» Ani W Glass Machine 3a 
Do pf esas 70 
» Arkansas Natural Gas 7 
Blaw Knox ° 72 
Carnegie Metals i3 
Byers (A M) pf 107 
Columbia Gas & Ele 86 
Col Gas & El! pf 10 
Consol Ice ; 
Duquesne Light Ist pf 11 
Devonian .. 121 
Houston Guf Gas 10 
5 Jones & Laughlin pf 120 
Lone Star Gas 42 
Nat Fireproofing 8 
SP OE cexetecess en 30% 
3 Pitts B & Lake Erie 0% 
Oklahoma N Gas ctfs 22) 
22 Pittsburgh Mlate Glass. .246 
Pitts Brewing pf 10 
Pitts Steel Foundry 7 
San Toy OF 
Std Plate Glass pf 10 
Salt Creek Cons 7% 
Stand Sanitary Mf« x4 
BO PE cee 117 


410 Richardson Boynton pf $0) 


100 Un Steel Casting 7 
32 U S Glass i 
202 Waverly Oil 

379 Westinghouse Air Brake 
242 Westinghouse E & M 





45 West Penn Ry pf 


Montreal 


STOCKS 


Sales. High 


Abitibi I & P Co., Ltd. 91 
9 Asbestos Cor}. non-« 7 
75 Atlantic Sug Ref 
Brazilian Power . 
Br Empire Steel ist pf 15 
Br Emp Steel cum 2d pf 1 
Brompton P & P Co, 
Canada Cement 
Canadian Car & Fdy 90 
Can Ind Alcohol 26 
Can 8S S&S Lines, new 41 

Do cum pf 90 
Cons Smelting ..... 4 
Dominion Bridge 154 
Dominion Glass 116 
Dominion Textile ” 
Laurentide Co., Ltd 105% 
7 Montreal Power .... 781 
38 2 National Breweries 71 
Shawinigan Water & 
Span Riv P & P, Ltd 
Steel Co. of Canada.....134 
DW CRY 2 ccccserss 57 
+ Wayagamack P, new... 48 
Winnipeg Electric Ry 644 
*Ex div. 














* 





9 





S ores 


gon =| I 
ight 


g Gas 


2a =6(Dy 











San Francisco 
Stock and Bond Exchange 


STOCKS 


High. Low. Last 
‘orp 110% 110 110 
italy O84 680 GR314 
Corp 62'4 
Tractor 
Wat A pf 















Pine App ‘ 
Cons Oil . 
( A 
I ‘Tra an 
i€ Oil 
«& Ist 
l¢ pt 
nl 
le Water 
o mn ¢ coos OF : 
Associated Oi) 1114 18% 
ASS roe . 44% “ 
of ‘al a 40M, 
t Cort} poration. VRE 
, de 102% 1 
Ds," BR. rr tas 61 61 
os, 4:5.... 104% ° 
tis, 1945... 98 7% 1s 
rrr e 
3 Co of Cal ts,'45 40 4h 0 
T & R 6s,'46. 108 $2 . 
& 1) 5a, 142... 10414 100 100% 
& Tel ref 5a, WK 10, 
Wat 5s 1943 ° 
Pac R R ds,'46. 19% oo wn 


Philadelphia 


STOCKS. 
insurance 


Stores 


pf 





Iron 
action N J 


ssociation 
4 I rtland Cement. 


dart, Phila. 
North Amer 
phone 








ower 
ark Shoe 


& S Haven 
Central 








ill paid.... 
Power receipts 
Transit 


ort Pipe Line. 


Traction 
Improveme nt. 
ight & Power, ° 
Products, AN 
reland Coal 

& Se ashore. 





a 
BONDS (In $1, 000 Tots). 
: 14, 










as & Elec 5s.. 99% 9% 

Bag & Paper 7s. 103 105 105 
c rraction N J 5s 73% 74% 

& People’s ctfs 48... 56% 55% 56 

igh Nav con 4%s..... 99% 99% 991 

gh & N E 5s -1H4% 104% 1MY 
» CON OS... ...- 100% 100% 100% 

: 28, 1966...105% 103% 1031 

I 19 , -107 * 107 107 
2 o € -.- 107% 107% 107% 
lec Power 5%ys....104% 104 104) 
Reading Terminal 5s 105 104% 104% 


ed Rys 4s .. Sede 69 69 
k Ry 5s oseee 98% 93% $6 


Cineinmsail 
STOCKS. 

Low. 

oo 


High. Last 
Laundry -113% 
Rolling | 


pf Pperee 
oe - & 


113% 
42 









Watch pf .... 


4 
1 


Bell ° oe 
& Gamble 


Da 


U% 

Oil 6% 

Playing 
S Print 

pf 

Shoe 


Sub 





Cleveland Hotel Issue 


A banking syndicate headed by the 


on & Wolcott Company offer 
900,000 fee ownership certificates for 
building site of the Hotel Cleveland 
Cleveland, which is owned and oper 
| the Van Sweringen interests. 
> certificates will represent 7,000 equal 
livided shares of equitable ownership 
portion of the land occupied by the 


lilding and will be issued by the Guard- 


Trust Company of Cleveland, holding 


title to the property subject to a ninety- 
1e-year lease. 
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The EYES of TOMORROW 


“There was a wise man in the East 





whose constant prayer was that he might 


see today with the eyes of tomorrow,” 


OST failures are caused by today’s inability to foresee 
tomorrow. Yet the “eyes of tomorrow” can be 
borrowed by any one who will observe the experience of 
those about him. Their “todays” may save his “tomorrow.” 


Many, who now carry life insurance, have failed to learn 
the solemn lesson taught by cases where want has come 
because no provision was made for the wise administration 





of insurance money after its payment. 


Such safeguarding is the province of the 


LIFE INSURANCE TRUST 


one of the most beneficent applicat'»ns of “Manhattan 
Trusteeship.” It sees Today with the eyes of Tomorrow. 


Send For Specimen Agreement 


Send for a copy of one of our specimen LIFE INSURANCE TR’ T (Unfunded Trust) 
AGREEMENTS. Ir will make clear to you the many advantages of this form of Trust. 


































* . : ‘ 3 as © ‘ Egat: ae ; , 4 5s ‘ fi + . : a ‘ t . 
s * * ? rt - eee . ° g: P ‘ 
' : i | : ; ‘ 5 - 5 . : . : 
R > ‘ Ps . 








saat 














i 
= ‘ i S 
. s 
: : 
; ‘ 
’ = 7 y ’ 
i * ‘ Se ee r * : 
* ' Ms 
“ + * r - 4 7 , a ° 
r * . A 5 me % ‘ . b . D < wea ie: f ‘ ; % 
> - , . ‘ Bi = 
. 4 * % - “ * 
, c . 
‘ . 
. . - 
: ‘ ‘ t 
‘ va z et ee 
aS os ere : no i i ee eee ee eee 


